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Another  Boost  In 

Tram  Fare  Sought  \T 

Winnipeg  Electric  i  n©  INCWS 

Application  Follows  Concilia- i  Highlights  of  Events  and 
tion  Board's  Decision  on  Em-  Developments  of  Interest 
ployees'  Demands  —  May  Also  to  Finance  and  Business 

Ask  For  Taxation  Relief  There  will  be  no  immediate  action  in 

(Special  to  The  Financial  Times)  connection  with  a  federal-provincial  confer- 

Winnipeg  —  Aware  'hat  it  must  ultimately  ence  on  housing  and  other  problems.  This 
pay  the  shot,  only  a  certain  sullen  reaction  indicated  in  a  letter  from  Prime  Min- 

on  the  part  of  the  public  is  discernable  here  Laurent  to  Premier  Douglas  of 

following  the  Winnipeg  Electric  Company  s ,  -.u  i  .• 

application  for  an  increase  in  street  car  and  I  Saskatchewan.  In  accordance  with  election 
bus  fares  from  the  present  two  for  15  cents  i  promises,  however,  a  conference  in  the  fall 
to  three  tickets  for  25  cents  or  a  straight  j  is  generally  anticipated. 


No  Let  Down  In 

f-pi  XT  Life  Insurance 

1  he  nlews  Sales  Apparent 

Highlights  of  Events  and  New  Business  Still  Running 

Developments  of  Interest  Ahead  in  Face  of  Keen  Com- 

to  Finance  and  Business  petition  for  Consumer's  Dollar 

There  will  be  no  immediate  action  in  —  larger  Policies  Being  Sold 

connection  with  a  federal-provincial  confer-  Sales  of  life  insurance  in  Canada  are  still 
ence  on  housing  and  other  problems.  This  expanding  even  if,  as  was  the  case  in  1948, 

...  *  ,  .  xTi.,  of  increase  was  lower  than  it  had  been 

was  indicated  in  a  letter  from  Prime  Min-  , 

I  years.  In  first  half  of  current  year 

ister  St.  Laurent  to  Premier  Douglas  of  |  there  was  a  gain  of  between  2  and  2 '2  per! 
Saskatchewan.  In  accordance  with  election  |  cent  in  new  business  as  compared  with  cor- 


Life  Insurance  Sales 


Sees  Canada  Sitting 
Pretty  Irrespective 
Of  Washington  Taihs 


ten*  cent  fare.  The  higher  schedule,  the  com¬ 
pany  maintains,  is  necessary  to  provide  for  a 
five  per  cent  increase  in  wages  and  a  pension 
plan  recommended  by  the  conciliation  board 
and  accepted  by  both  the  company  and  the 
union. 

As  filed  by  R.  D.  Guy,  K.C.,  counsel  for  the 
company,  the  application  stated  that  the  com¬ 
pany  was  seeking  the  increase  on  the  grounds 
that  “the  schedule  of  fares  as  set  forth  in 
(last  year’s)  order  is  insufficient  and  does 
not  provide  sufficient  revenue  to  enable  the 
company  to  furnish  adequate  service  without 
loss.’’ 

A  surprising  aspect  to  Winnipeggers  also, 
is  the  fact  that  no  mention  was  made  in  the 
application  to  the  alleged  necessity  for  relief 
from  civic  taxation.  The  conciliation  board 
apparently  presumed  that  when  it  observed: 
“It  is  our  opinion  that  these  difficulties  can 
only  adequately  be  overcome  by  the  aid  of 
(1)  tax  reduction  or  (2)  fare  increases,  or  (3) 
combination  of  both.” 

The  employees  of  the  company  sought  a 
straight  15  per  cent  increase,  a  contributory 
pension  plan  and  some  minor  adjustments. 
Their  application  was  a  routine  one,  and  the 
course  follow'ed  was  the  usual  procedure  in 
such  cases.  A  conciliation  board  was  set  up, 
presided  over  by  Justice  A.  K.  Dysart  of  the 
Manitoba  court  of  appeals.  The  company’s 
representative  was  R.  B.  Hunter,  while  the 
employees  nominated  Dr.  R.  B.  S.  Reid  of  the 
University  of  Manitoba. 

Following  the  usual  hearings  the  tribunal 
handed  down  its  judgment  on  July  22,  recom¬ 
mending  a  five  per  cent  wage  increase  and 
urging  a  pension  plan  of  a  contributory  char¬ 
acter,  along  the  lines  which  the  1,700  em¬ 
ployees  desired.  It  was  a  unanimous  finding. 

After  the  judgment  was  issued  the  union 
asked  for  some  clarification  of  the  pension 
observations  in  the  report.  When  the  vote 
was  taken  the  employees  agreed  to  the  award, 
provided  that  the  company,  in  turn,  accepted 
it  without  qualification.  The  company  an¬ 
nounced  its  accepta.ice  "in  principle”  on 
August  17. 

The  wage  increases  will,  be  retroactive  to 
March  31,  and  they  will  apply,  so  far  as 
relative,  to  all  of  the  employees  of  the  Com¬ 
pany.  Issued  following  the  conciliation  board’s 
report,  a  statement  of  W.  H.  Carter,  president 
of  the  Winnipeg  Electric  Co.,  appeared  to 
indicate  that  the  company  would  seek  taxa¬ 
tion  relief  in  addition  to  higher  fares.  The 
statement  declared: 

“Winnipeg  Electric  company  is  pleased  to 
see  that  its  organized  employees  have  voted 
to  accept  the  report  of  Ihe  Dysart  conciliation 
board  with  which  the  company  also  agrees  in 
principle. 

“The  report  recognizes,  however,  that  the 
company’s  financial  position  must  be  improved 
to  permit  it  to  cope  with  the  additional  burden 
involved  and  this  improvement  can  come  only 
by  means  of  relief  from  excessive  taxation 
or  a  fare  increase  or  some  combination  of 
both. 

“Accordingly,  the  company  is  proceeding  to 
apply  for  this  relief  without  delay  in  the  hope 
that  the  report  may  hereby  be  made  effective 
and  the  best  interests  of  the  public  and  others 
concerned  served  by  the  uninterrupted  opera¬ 
tion  of  the  transportation  and  other  utilities.” 

A  Big  Taxpayer 

The  company  has  been  .a  tig  taxpayer.  In  I 
1948,  for  example,  it  paid  in  excess  of  $1,500,- 
000,  of  which  more  than  one-third  went  to 
the  city  for  franchise  and  property  levies. 
Despite  the  fact  that  the  traction  utility’s 
revenue  was  down,  it  wa.'-  assessed  in  1948  at  j 
$379,697.01. 

The  pension  plan  idea  is  not  new.  The  j  • 
company  submitted  one  to  the  union  in  1944 
as  an  alternative  to  a  proposed  wage  increase.  ! 

It  was  rejected  at  that  time,  the  employees  1 
taking  the  position  that  they  were  entitled 
to  both.  In  the  current  controversy  the  board  | 
has  intimated  that  a  pension  plan,  such  as  ; 
now  in  view,  would  cost  the  company  at  the  , 
rate  of  6*2  per  cent  ot  its  present  payroll  | 
or  more  than  $250,000  a  year.  !  . 

The  Winnipeg  Free  Press  has  asserted  that  I  ] 
the  public  which  will  have  to  pay  the  bill  has  |  , 
not  been  provided  with  any  clear-cut  state- 1  ] 
inent  of  the  situation.  A  proper  profit  and  I  j 
less  accounting  of  the  transit  system  should 
be  provided,  it  contends. 

"Certainly,”  it  declares,  “if  it  is  the  transit 
.system  alone  that  the  public  is  to  be  asked  j  ^ 
to  help  with  tax  relief,  or  higher  fares,  its  |  | 
economic  performance  should  be  clearly  ' 
separated  for  such  consideration  from  other  ® 
operations  of  the  company. 

“How  else  would  the  public  know  —  provid-  ® 
Ing  it  considered  there  was  a  case  for  helping 
the  transit  system  -  -  its  extra  help  would  not 
be  .subsidizing  these  other  operations  as  well?  n 
If  there  is  no  such  basis  iirovided  for  form-  a 
(Continued  on  page  5)  v 


Those  who  have  been  hoping  for  a  re¬ 
valuation  of  the  U  S.  dollar  can  extract 
little  encouragement  from  a  statement  in 
Washington  by  Secretary  of  the  Treasury 
Snyder  that  he  could  see  no  good  purpose 
in  devaluing  the  only  sound  currency  left 
in  the  world. 

Business  in  Canada  is  holding  up,  as 
evidence  a  continued  rise  in  dollar  value  of 
wholesale  sales.  June  figures  showed  a  gain 
of  7  per  cent  over  sami  month  last  year, 
which  was  somewhat  better  than  the  6  per 
cent  Increase  for  first  6  months  of  this 
year. 

¥  *  ¥ 

Although  decision  of  the  board  of  enquiry 
on  Montreal  Tramway  fares  has  not  yet 
been  made  public,  reports  have  it  that  mem¬ 
bers  were  unanimously  in  favor  of  a  boost. 
There  is  some  question,  however,  if  in- 


responding  period  of  last  year. 

I  That  life  insurance  should  be  able  to  more 
!  than  hold  its  own  today  in  the  competition 
]  for  the  consumer’s  dollar  speaks  well  for  the 
I  industry  and  ingenuity  of  the  field  organiza- 
j  tion.  Although  national  Income  continued  at 
j  a  high  level  and  bank  deposits  are  establishing 
I  new  high  records,  there  are  influences  at  work 
j  today  which  make  the  task  of  the  life  insur¬ 
ance  underwriter  no  easy  one.  The  high  cost 
of  living  has  been  cutting  into  the  expendable 
I  surplus  in  the  average  family  s  budget.  And, 

I  with  post-war  shortages  a  thing  of  the  past 
insofar  as  most  consumer  goods  are  concerned, 
competition  for  the  expendable  surplus  is 
much  keener  than  it  has  been  for  a  decade. 

Group  Plans  Factor 

A  contributing  factor  to  the  continued  high 
level  of  life  insurance  sales  has  been,  of 
course,  the  considerable  growth  in  population 
during  the  past  2  years,  due  in  large  part,  to 
immigration.  Another,  and  important  one, 
has  been  the  widely  increasing  trend  towards 
employee  welfare  schemes  in  industry  and 
business.  Group  insurance  and  pension  plans 
are  today  an  accepted  thing  with  the  great 


Ottawa  Pessimistic  ilnternatibn- 

II  ,  ^  nil  I  100  Cheerful  Re^rdin;;  Welfare  Services  Demanded 

I  II  I  I  j  National  Economy  —  No  Tink-  by  U.S.  Unions  will  Boost  Prices 

I  With  Dollar?  —  Garson  Even  as  Sellers'  Market  Re- 

I .  Il  l  I  75  Prepares  for  Long  Stay  ^  turns  in  Many  Material  Lines 

II  I  I  By ’TEMPUS  (Special  to  The  Financial  Timett) 

1  II  I  I  5Q  - — -  Toronto  —  Car  prices  are  not  coming  down, 

I - ■Hjr  T -  I  Ottawa  —  I  think  the  best  story  around  might  very  well  go  higher  before  the 

I  11  I  I  ^  money  story.  It  is  Although  the  used  car  market 

I  III  I  also  a  classic  battle  at  the  Tower-Snyder-  '’o*-  '''hat  it  used  to  be,  due  to  the  higli 

I  _ _ II  I  I  25  '  Cripps  level.  To  begin  with.  Canada  is  today  Production  rate  reached  by  most  manufac- 

I  lljj  T  more  self  sufficient  than  she  ever  was  before.  Aurora  of  “low”  priced  cars,  dealers  are  stHl 

II  I  I  ;  That  means  she  has  not  reacted  sympatheti- I ^  office  oiisiness  on  new  cars. 

Il  l  I  I  cally  to  the  recession  in  the  States.  We  are  j '^‘'^h  premiums  frequently  as  nigh  as  25% 

■  1 1 1 1 1 1  ll.l  l.llji  1 11 1 - -  going  ahead  like  a  house  on  fire.  Again,  we  over  the  list  price. 

1947  I  1946  I  1949  are  less  concerned  with  the  British  markets  This  is  one  of  the  astonishinc  develonments 

than  we  have  been,  sore  though  we  may  be  at  in  the  middle  of  what  was  supposed  to  have 
Monthly  Total,  in  losing  a  bit  Of  it  to  the  planned  economy,  been  the  1949  buyers’  market.  In  automobiles. 

Million,  of  Dniiar,  Now  then,  there  are  those  who  are  trying  |  there  just  is  no  buyers’  market.  Certainly 

- -  to  hammer  the  government  into  a  depression,  the  loss  of  export  markets  in  the  Dominions 

piously  attributing  it  all  to  an  unsound  econ-  has  not  yet  cut  into  the  operating  schedules 
ri3cll3n  l^€St©rn  figure  that  if  they  can  get  things  of  Canadian  makers.  The  backlog  of  demand 

really  bad,  they  will  have  a  chance.  They  here  in  Canada  has  been  too  big  to  justify  an 
_  B  will  also  bring  up  that  old  threadbare  theme  expectation  that  becau.se .  south  African.s  are 

OSiS  Hl3ns  ■  or  about  goW.  whether  they  like  it  or  not,  that  not  buying  Canadian  cars,  the  plants  would 

gold  issue  is  about  as  good  as  that  of  pro-  go  on  half  shifts  and  the  prices  would  tumble. 
BaV  i^ill  i  rights-  Not  to  put  too  fine  a  point  As  the  matter  stands  right  now.  high  demand 

^*■7  ■▼nil  upon  it.  I  can  tell  the  “free”  dollar  supporters  is  expected  to  continue  right  into  19.50  and 

,  D  •  1  on  I  that  there  are  not  enough  votes  in  it  to  do  any  !  prices  may  well  edge  upwards,  rather  than 

btart  on  rrO|ect  May  oe  ue-  ;  good.  I  am  not  saying  I  do  not  want  gold  to  down. 

layed.  However.  By  Conditions  boom.  But  if  it  is ‘to  do  so,  it  cannot  be  done  ^he  most  important  factor  .seems  to  be  the 
in  Pacific  Coast  Lumber  Field;  ’’y  rnampulating  our  currency.  competition  for  crucial  material,  the 

Pulp  Mills  Now  Inactive  in  B.C.  4^  v  *  increasing  cost  of  steel  which,  if  not  already 

Then  the  CCF  want  to  see  things  go  to  materialised  will  certainlv  follow  upon  the 
(Special  to  The  Financial  Times)  the  Demnition  Bow  Wows.  The  Auntie  Dole- I ‘oal  miners  negotiations  and  the  fourth  round 
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Car  Prices  Not 
To  Be  Lower  As 
Costs  Increase 


By  TEMPUS 


crease  applied  for  will  be  grante  in  u  .  j  ^lajority  of  larger  corporations,  and  more  Vancouver  —  VV'hen  Canadian  Western  fujg  the  Canadian  Parliament  want  to  see  "'age  boost  for  steel  industry.  The  second 

^  *  and  more  smaller  companies  are  following  the  Timber  Co.  builds  its  proposed  pulp  mill  at  capitalism  fail,  so  they  can  invoke  their  plan-  factor  will  be  the  outcome  of  the  Ford  nego- 

Continued  improvement  in  steel  operations  lead.  Duncan  Bay,  East  coast  of  Vancouver  Island,  economy.  Share  the  poverty  is  their  fiations  which  will  again  set  a  pattern  for 

in  U.S.  is  looked  for  provided  a  strike  in  It  is  pointed  out  that  effects  of  the  wide  it^will  be  a  $40,000,000  project  and  very  much  j  motto.  the  industry  as  a  whole, 

the  industry  can  be  avoided.  According  to  growth  in  group  insurance  are  indirect  as  larger  than  was  originally  planned,  according  Labor  Progressives,  of  course,  want  What  of  Wag)'  Cuts? 

Iron  Age,  (ieliveries  of  steel  again  are  sub-  well  as  direct.  Not  only  are  the  life  insur-  to  Vice-president  R.  J.  Filberg.  things  to  flop,  because  any  bad  news  here  1  »  u  ♦  u  u 

ject  to  delay  and  some  mills  are  booked  ance  companies  benefitting  from  the  increased  Filberg,  whose  company,  a  wholly-  news  in  the  Kremlin.  »  '^*^**^  what  has  become  o,  the  call  for  volun- 

up  until  late  fall,  or  even  to  the  end  of  the  volume  of  new  business  represented  by  the  owned  subsidiary  of  Canadian  Western  Lum-  cnpini  PrpHitPra  natnraiiv  hoUo.-o  that  r  wage  cuts,  which  Henry  Ford  II  made  a 

year  growing  number  of  group  insurance  plans  her  Co.  Ltd.,  was  one  of  the  first  to  obtain  a  1  The  Social  Crediters  naturally  belieie  that  few  months  ago?  For  his  pains  of  daring  to 

^  *  «  ifut  there  are  psychologiil  herifitrin  S  longterm  forest  management  license  from  a  smarter  economy  would  improve  our  condi-  beard  the  lion  in  his  own  den.  Ford  is  now 

1  manv  workers  who  obtain  their  first  les-ion  Ih®  provincial  government,  states  that  most  ’y.  ®  ^  confronted  with  demands  on  the  part  of  the 

Marshall  Plan  administrator  Paul  G.  1  value  of  insurance  thneaph  partic'na-  of  the  raw  material  will  be  from  salvaged  Ji®  union,  which  will  go  far  to  alter  the  complete 

Hoffman,  stated  in  Frankfort  (Germany)  group  and.  accordiii^'.v  become  life  small  logs,  left  after  primary  logging  opera-  Their  chief  virtue  in  Alberta  is  that  they  cost  structure,  in-so-far  as  long  term  commit- 

durlng  past  week  that  currency  devalua-  conLioiis;  thus  expandTn-  the  tions,  which  would  otherwise  be  wasted.  This  honest  unimpeachable  government,  and  ments  are  concerned  which  have  nothing  to 

hon  Is  no  cure-all  for  economic  ills  of  a  prospects  for  the  11%  unuerwrUer  material  is  expected  to  feed  the  mill  for  the  people  have  faith  in  thenr  What  they  do  with  current  operations  (pensions  and  sim- 

country.  Sound  Internal  conditions  in  the  ^  P  P  insurance  first  15  or  20  years,  after  which  time  logged  8^"'®  PeoP>®  "ot  so  much  social  credit  iiar  measures), 

way  of  production,  he  said,  are  more  Im-  billion  ot  new  life  imsurance  rr-ntmiied  hv  the  comoanv  will  government.  No  party  can  beat  .  v  .  .  . 

nortnnt  Written  m  Canada  during  1948.  This  was  off  lands  now  controlled  b,\  the  company  v^iii  .Any  substantial  measure  of  success  on  tlie 

P”  "  _  more  than  $50  million  in  exces.s  of  total  for  have  timber  on  it  of  sufficient  age  and  size  part  of  the  Ford  locals  will  almost  certainlj' 

*  *  *  preceding  year,  representing  an  increase  of  to  be  harvested.  ...  *  *  bring  similar  demands  against  other  makers. 

Jugoslav  -  Soviet  relations  deteriorated  approximately  3.3  per  cent.  No  figurer  are  Just  when  Canadian  Western  will  build  its  Now  when  the  solons  meet  in  the  fall,  it  is  and  to  the  extent  to  which  Canadian  producers 
sharply  during  past  week,  situation  reach-  available  on  total  life  insurance  sales  for  first  biill  has  not  been  announced.  Uncertainties-  bard  to  see  where  anybody  can  get  any  place,  depend  largely  upon  U.S.  parent  companie.'^ 

ing  a  point  w()ere  there  are  some  appre-  half  of  current  year,  liut  purchases  for  period  :  of  market  may  delay  construction  for  a  That  is,  as  long  as  Uncle  Sam  wants  things  for  parts,  Canadian  co.sts  must  be  similarly 

hensions  in  some  quarters  of  possible  armed  of  new  “ordinary”  business  —  which  does  not  ^  little  while,  but  the  company  is  prepared  to  paid  in  Yankee  dollars.  Indeed  he  has  every  increased,  even  though  the  .same  demands  wi’ 

conflict  as  the  outcome.  Majority  opinion,  include  group  or  industrial  insurance  —  were  i  get  the  best  when  it  makes  its  move,  and  to  right  to  want  that.  But  if  the  others  want  to  not  be  made,  for  the  time  being,  by  Canadia 

however,  is  that  Moscow  will  stop  short  of  in  neighbourhood  of  $625  million  as  compared  that  end  extensive  plans  are  now  being  made,  play  cards  with  matches,  while  Uncle  Sam  auto  unions. 

war.  with  about  $611  million  for  same  period  last  Mills  Shut  Down  wants  to  play  with  real  money,  it  is  hard  to  _ _  v.'  , 

41  ¥  »  year.  •  Otherwise,  developments  in  the  pulp  and  ^ay  to  him  nay.  Only  trouble  is  that  it  breaks 

V.  O-  Write  Laraer  Policies  '  paper  field  in  British  Columbia  have  not  been  I  yp  the  game  lowering  of  car  prices,  and  which  may  bi 

Red  disturbances  in  Finland  are  being  "/‘  I  _  Lrticularlv  favorable,  although  in  some  .  .  responsible  for  raising  them  is  the  continuou.^ 


Monthly  Totals  in 
Millions  of  Dnilara 


Canadian  Western 
Boosts  Plans  For 
Duncan  Bay  Mill 


Pulp  Mills  Now  Inactive  in  B.C. 


(Special  to  The  Financial  Times) 


coal  miners  negotiations  and  the  fourth  round 


Possibility  of  a  raw  cotton  crop  in 
Ontario  at  some  time  in  the  future  is  seen 
in  experiments  that  are  being  carried  on 
around  Aylmer  where  several  hundred 
plants  on  a  farm  are  reported  to  be  thriv¬ 
ing.  Success  of  tobacco  growing  is  cited 
as  an  argument  against  ihe  sceptics. 

»  ¥  ¥ 

An  American  scientist  expressed  the 
opinion  at  Lake  Success  during  past  week 
that  oil  deposits  in  Northern  Alberta  might 
be  several  times  greater  than  total  esti¬ 
mates  of  world  petroleum  reserves. 

¥  ¥ 

Considerable  shortages  in  ^  number  of 
lines  are  reported  among  retailers  and  whole¬ 
salers  in  the  U.S.,  an  apparent  outcome  of 
the  nervous  buying  policies  during  first 
half  of  the  year.  An  indication  of  this  is 
that,  while  retail  sales  in  July  were  down 
8  per  cent  from  last  year,  purchasing  by 
retailers  is  on  a  heavy  scale. 

¥  ¥  -Ifs 

Reports  from  London  suggest  that,  fail¬ 
ing  some  definite  indications  of  an  improve- 


of  life  insurance.  This  represented  almost  tion  is  being  chsbanded.  This  was  a  subsidiary  exchange  get  something  you' don’t  want.  ^d  m 

$1,100  of  insurance  for  each  man,  woman  or  I  operation  of  Sorg  Paper  Co.  of  Middletown.  *  *  ••  rn^t  be  cTnec  ed 

child  in  the  countrv  which  at  first  glance !  Ohio,  and,  while  it  was  profitable  to  operate  ¥  ¥  n-  must  be  expected  that  obsolescence  of  came 

n  me  country,  whun  at  first  glance  rrontinued  on  nage  5)  But  while  I  am  bound  to  be  pessimistic  «quipment  will  soon  call  for  requipping  C 

(Continued  on  page  5)  i  (Continued  on  page  5)  outcome  of  these  tri-cornered  talks,  armed  forces  with  latest  machines. 

I  am  very  bullish  about  our  own  economy.  WHI  increa.se  Pressure 

FRAUD  PREVENTION  CONTROL  (No.  4)  First  of  all.  we  are  more  seif  supporting  than  a  certain  substantial  part  of  the  productu 

— -  ever  before.  Second  having  invoked  auster-  capacity  must  therefore  be  written  off  in  the 

kill  ac-l-  CU^mA#  t  f  T!.-  „  as  far  as  civilian  production  were  con- 

UnTariO  IVIUST  atlOW  inai  its  instance^  when  we  have  plenty  of  dollars, 

we  can  buy  plenty  of  U^.  things  But  when 

Am.*  the  bank  While  the  demand  is  largelv 

&6CUritl6S  Act  is  LOOphOlC-prOOt  determined  on  the  degree  of  civilian  pros|er- 

By  H.  C.  ERTI, 

This  is  th»  fourth  of  a  series  of  six  articles  in  which  Ihe  subject  of  security  controls 
—  o.ne  of  pressinR  importance  to  Canada  in  view  of  Ihe  need  for  financing  our  still  huge 
undevelooed  oil  and  mineral  resources  —  will  be  fully  discussed. 

Editor. 


an  injection  of  austerity.  Once  upon  a  time,  1 


ity,  there  has  not  been  any  real  decline  in  the 


The  mining  promotion  business  is  a  much  own  recollections.  A  good-looking  office  with  cgjy  jq  without. 


we  would  have  howled.  Now  we  shrug.  This  gtates,  and  there ‘ha.s  been  even  les, 

indeed  may  cause  more  United  States  firms  ^  Canada, 

to  make  more  parts  of  cars,  and  such,  in 

Canada.  Or  it  may  force  us  to  do  more  on  a  matter  of  fact,  the  return  of  very  goo 

our  own.  But  the  general  idea  is  that  we  buying  conditions  in  the  metal  fields,  the  con- 


cleaner  business  now,  since  the  small  but  1  a  high  sounding  name;  a  high-class  business 


We  can  expand  or  contract  our  economy 


tinned  high  level  of  activity  in  industrial  and 
residential  construction,  the  unexpected  ni- 


has  been  a  tig  taxpayer.  In  ^g^gy  ggjgg  jyjy  ^^ere  down  !  noisesome  minority  has  beer,  partially  sorted  j  with  rugs  on  the  floor  and  secretaries  ex-  gecording  to  our  dollar  balance  Meanwhile  Provement  in  the  textile  industry  both  as  to 

le,  it  paid  in  excess  of  $1,500,-  g  pg^  gg„(.  jast  year,  purchasing  by  !  out.  But,  just  to  make  sure  that  such  things  j  ceedingly  good  to  look  at.  But  behind  that  j^gj^g  qu,.  country,  the  Canadian  dollar  will  demand,  all  this  points  to  a  definite 

more  than  one-third  went  to  retailers  is  on  a  heavy  scale.  j  do  not  occur  again,  it  is  now  necessary  to  do  ;  door  there  .  .  .  unshaded  lamps,  batteries  of  While  Bay  Street  froths  the  plain  recession  trend  and  indicates  a 

•anchise  and  property  levies.  *  «  j  the  following:  Every  advertisement  to  be  j  phones,  directories  of  local  and  out  of  town  ^  i  ,  ranaHinno  Uvp  anH  riio  withmif  possible  renewal  of  inflationary  tendencies. 

:t  that  the  tractmn  utUity’s  ^  i„gerted  anywhere:  every  mailing  piece  or  j  subscribers.  Chief  assets  of  the  bucket  shop  to  the  Yankee  eclomy:  To  the  extent  to  which  this  Is  always  taken 

vn.  It  wa.^  assessed  in  1948  at,  «  P  indicationfof  an  improve-  !  stock  for  sale  or  advising  were  a  block  of  some  issue  or  another  ^  prosperity,  except  by  those  operating 

1  fa.-  ThP  .ment  in  the  gold  reserves  of  U.K.  deriving  i  P«'''=hase:  every  pamphlet  purporting  to  be ,  had  been  bought  or  optioned,  at  rather  low  incomes;  prosperity  is  being  given 

plan  idea  is  not  new.  The  ‘  i  the  output  of  an  Investment  Counsellor,  must ,  prices,  and  a  staff  of  men  with  charming  „  „  „  another  iaa=a  ufa  «rho  o,.fa,v,ai,iir 

fho  iininn  in  1044  froiTi  tfip  forthcomlii?  Hashmgton  confer-  j.  ..  .  ...  ,  .  .  _ *  ¥  ¥  another  lease  on  life.  The  automobile  indus- 


from  the  forthcoming  Washington  confer-  j  first  submitted  W  the  appropriate  com-  voices! 
ence,  a  drastic  revision  of  social  serv  ces )  ,  Broker-Dealers  Association ’and 

program  may  be  necessary  —  possibly  ,  a  .-nnv  nf  fha 


.Bucket  Shop  ratterii 


abandonment  of  free  medical  services. 

¥  ¥  ¥ 

Ottawa  reports  a  surplus  of  revenues 
over  expenditure  for  first  four  months  of 
fiscal  year  of  $254  million,  down  from 
$387.9  million  for  same  period  last  year, 
but  well  in  excess  of  the  estimated  cash 
surplus  for  whole  .year  of  $200  million.  It 
is  pointed  out  that  year-end  bills  will  cut 
into  surplus  materially. 

¥  ¥  ¥ 

U.K.  government  has  indicated  that  it  is 
going  to  stand  by  its  guns  in  the  order  to 
retailers  that  selling  prices  of  utility  cloth¬ 
ing,  footwear  and  textiles  be  cut  out  5  per 
cent.  Merchants  are  still  in  a  recalcitrant 
mood,  many  having  threatened  to  face  jail 
sentences  rather  than  cut  prices. 

¥  ¥  ¥ 

A  survey  made  by  the  Journal  of  C'oin- 


What  is  therefore  pictured  as  calamitous  affording  a  direct  reflection  of 

by  the  pundits  turns  out  to  be  the  most  trend,  although  the  .steadily  increasing 


to  the  Securities  Commission;  a  copy  of  the  I  Prom  nine  to  five,  day  in  and  day  out.  •calls  the  pundits  turns  “e  “i®  substantially  narrow  down  the 

!  matter,  as  finally  approved  by  these  two ,  would  be  made.  Anyone  singled  out  for  at-  »nmiportant  of  items  to  the  average  Cana- ,  reasonable 

(bodies,  must  remain  on  file  and  'voe  to  the,  tention  by  the  spokesman  of  a  respected  or^  ‘’'a  -  J  prosperous  times,  it  will  be  difficult  to  pass 

1  ..,h„  .,ar,ri  utiiff  tviaf  h Q  =  I - a, - -  ...1--  tfug  [jiaf  WB  liavc  to  have  coal,  and 


j  bodies,  must  remain  on  file  and  'voe  to  the,  tention  by  the  spokesman  of  a  respected  or^  ^  ,  J  prosperous  times,’ it  will  be  difficult  to  pass 

I  offender  who  would  send  out  stuff  that  has  |  ganisation  in  Toronto,  anyone  who  at  his  It  is  true  that  we  liave  to  have  coal,  and  gjj  buyers  particularly  in-so- 

j  not  been  approved.  |  little  business  desk  in  Weyburn,  Saskatchewan,  oil,  and  other  things,  but  we  have  come  to  a  jg^  gg  20O  cars  already  cost  $2,200 ‘accord- 

Disciplinary  action  is  swift  these  days  and  |  would  suddenly  be  called  long  distance  to  be  point  where  we  can  move  more  coal  farther  |  jjg^  $2,600  if  they  are  bought 

I  licenses  to  operate,  once  suspended,  are  diffi-  j  told  about  the  significance  of  this  or  that  inland,  from  the  Maritimes,  if  we  like;  oil  is  g  premium  sales  lot. 

j  cult  to  regain.  When  in  the  course  of  the  development,  would  just  have  to  feel  flat-  supplanting  the  black  diamonds  rapidly;  and  _ _ 

j  next  cyclical  turn  the  mining  business  starts  1  tered.  th®  development  of  many  other  industries 

I  booming  again  it  wil»  be  a  cleaner  operation.  |  The  p.sychology  was  good.  The  bucket  shop  makes  us  more  complacent  than  ever  about 

j  From  Drew  to  McTagiie  to  Lennox,  the  1  meant  quite  a  bit  to  people's  ego  way  out  th®  future.  WHERE  TO  FIND  IT 

Ontario  Securities  Commission  has  made  j  there  and  stock  selling  was  made  easy  be-  I  would  not  admit  ihat  we  do  not  have  a  _ _ 

good  progress.  j  cause  people  never  figured  that  anyone  who  thing  to  worry  about,  in  the  import  line.  I  Company  Reports  and  Corporation  News 

Still  To  Be  Fully  Tested  spend  the  time  and  money  to  call  all  just  say  there  never  was  a  time  we  need  Dividend  Declarations  -  Canadian 

Less  progress  has  been  made  however  in  !  ’^^®  Weyburn  certainly  would  also  call  worry  so  little,  since  Confederation.  I  may  Business  Index . 

the  job  of  convincing  other  provinces  and ’the  i  P®®P^  ®ls®where.  That  there  must  be  a  catch  be  all  wrong,  but  I  feel,  come  what  may.  we  News  of  Stock  and  Bond  Markets  .  .  .  ; 

United  States  that  the  “depredations”  of  which  i  "ot  Realized  until  the  are  sitting  pretty.  The  Editorial  Page . 4 

_ _ 4. _  _  _ ...,.-.,.1  victim  had  been  fleeced.  It  was  not  until  the  1  ntfawa.  ns  nsiinl.  ke#»n.s  n  hnttnnpH  lin  T  Hintjj  for  Tnvpstors  .  .  k 


WHERE  TO  FIND  IT 


Ontario  promoters  are  accused,  and  of  which 


Ottawa,  as  usual,  keeps  a  buttoned  lip.  I  Hints  for  Investors 


some  of  them  may  have  been  guilty  in  the  |  P'*®*'®!  shops  had  taken  too  much  of  this  j  would  say  that  the  feeling,  internationally,  is  I  News  of  Banking  and  Insurance 


past,  now  have  ceased.  This  feeling  that  all 


!  good  thing,  that  steps  were  taken. 


may  not  be  well  as  vet  with  the  di.sciplinc  I  A."  ®^^a"\P'®  "’ork  may  un-repressecl  optimism 

‘  '  again  be  given  by  referring  to  a  New  York 


restrained  pessimism.  But  internally,  it  is  I  News  of  Mines  and  Western  Oils 


meioe  among  New  -ork  Bankers  indicates  j  established  in  Ontario  j  house  known  handsomely  by  the  title  “First 


Company  Earnings 


a  consensus  that  the  pound  must  be  de¬ 
valued  and  that,  thereafter,  the  Canadian 
dollar  will  go  back  on  a  90-ccnt  basis  in 
relation  to  dollar  U.S. 


.Nnsiry 
.trjoii  (i(il<I 


N(-t  Earn. 

(Min  IVi- 


I1M7-1N 
Ni-t  Earn, 
non 


Oinitteil  S'liari-  (lini(t<-((  Sliare 
.*  .S  -S 

Cum.  total  from 

.K  '18  to  .\U8.  in  ’('.I  7(11, 7!i.'.  .'>7 1 , 

Jaiblaw  (<r<K-el<*,'ias  1.8(11  (..Kn  I.Sli 

Tip-Top  Caiiiicrs  il  :!.l  ■•(« 

1).  A.  Stuart  Oil  H.',  I.lin  "2  1.28 

}-'airrliil(l  .Aircraft  .  7  il  2( 

Sheep  Cieek  OoUl  .  .in.'l  ..  til8 

Cub  Aircraf(-.\  rl  .',1  .  <1  :i( 

Vnioii  Steaiiishi))  <1  ;i1  <1  7n 

North  .\m.  Elevatio's  ('  .  cl  I 

Can.  Wirelaaind  B.  I  ill  .7  1(1  278  •(.;i7 

lotal  to  dale  .  7n(.(l(2  .■|72,(in'l 

I’.  C.  ChanRi-  --  22. !• 

X— Company  .since  rnerRed  with  subsidiary  of 
Transvislon-Tclevislon. 
d— Defiril. 


British  government  apparently  is  having 
difficulty  in  making  its  dollar  conservation 
program  stick.  The  25  per  cent  cut  in 
dollar  imports  seems  unlikely  to  be  effec¬ 
tive  in  certain  lines  for  some  time  to  come 
— possibly  not  before  the  end  of  the  year. 
Situation  is  being  aggravated  by  apparent 
postponement  of  U.S.  purchases  in  the  ex¬ 
pectation  of  sterling  devaluation 


vents  that  uniformity  of  regulations  which  is  ,  securities  Corporation”  operated  A"  anonymous  correspondent  draws  my  at-  g  o  Ge 

sought  for  all  the  pi  ovinces.  ^  ^  ^  eighteen- '  Mention  the  fact  that  unctuous  is  .spelt  COI 

I  It  is  in  the  nature  of  things  that,  with  gui^^  g  ^g^  classiest!  unctious.  That  fatuous  is 

I  Ontario  the  predominating  source  ol  stock  financial  speak-easies  ever  to  come  to  the  ^  fatulous.  Arjon  Ooid 

issues,  reciprocal  registration  would  be  a  boon  attention  of  an  Attorney  General.  He  would  |  As  to  the  former,  that  is  no  news  to  me;  '(iu'naX  o'"" 
primarily  for  promoters  in  that  province.  ,  penny  stocks  like  Buttercup  !  the  latter  is  just  a  typewriter  slip.  Actually,  I  <;••"-  V”V'Ti 

Before  other  provinces  give  up  the  right  to  |  Yellowknife.  He  had  his  phony  certificates  I  our  editors  and  printers  know  their  spellers  |  ca";  Maiartic  " 
closely  investigate  each  issue  originating  m  pointed  in  the  name  of  high  sounding  com-  backw’ards.  but  in  a  mechanical  age,  anything  j  „ 

Ontario  they  would  naturally  want  to  be  sure  ,  panjgg  some  of  which  did  not  even  exist.  can  happen,  often  does.  !  (ioi.  ceiiuio^a  , 

that  the  administration  of  the  Ontario  Act  j  this  j  e'r's 

is  l^oophole.proo  .  .  ,  The  “Ford  of  France”  was  one  of  them  anonymous  person  gave  mv  column.  i:ruiii.  H.  E.  Co. 

I  Time  will  be  required  to  demonstrate  'ue  bora  ot  brante  was  one  ot  mem.  I  Doni.  Si-uttlsh  .. 

i  whether  it  is.  or  is  not.  Time  will  be  needed  Frequently  there  would  be  a  play  on  a  famous  ¥  ¥  ¥  |  lYi'aUla^^^.^.^. . 

'particularly  to  show  that  bucket  shops  have  '  and  well  regarded  company's  name.  On  his  Hpn.  Gordon  Bradley.  Secretary  of  State,  I  KUlona  '. .  . . 


A  Page  of  General  News . 

Statistical  Review  of  the.  Security  Market.^ 
A  Page  of  General  News . 


COMPANY  INDEX 


I  am  flattered  by  the  careful  reading  this  j  c;ons""si>li4te'rs 
nonymous  person  gave  mv  column.  Cruin,  H.  E.  Co. 

‘  •  Doni.  Si'ottlsh  . . . 

¥  ¥  ¥  I  IKinalcIa  ... 

,  I  Kider  Mines  .  . 

Hpn.  Gordon  Bradley.  Secretary  of  State,  Kidona  . 


'  With  final  steps  being  taken  in  Washing¬ 
ton  this  week  for  establishment  of  The 
Atlantic  Pact,  plans  were  already  set  afoot 
for  setting-up  of  an  organization  to  co¬ 
ordinate  defence  measures  among  the 
signatories. 


I  really  been  legislated  out  of  business.  There  board  of  directors  would  be  people  generally  |  and  Newfoundlander,  has  got  an  apartment  J>5.^fbnd  ^.\im|a^ 

*  I  have  been  bucket  shops  in  Canada.  Montreal  and  widely  esteemed.  Some  did  not  even  know  In  Ottawa,  is  moving  out  of  the  Chateau.  I  (loldom 

iken  ill  Washing-  I  u.?ed  to  have  them  to  quite  -n  extent  and  about  it.  There  is  Magic  in  names.  D.yna- 1  Meanwhile,  Hon.  Stuart  Garson.  Justice  Min- '  J;'n,umi'h"  r"(;oiT'‘‘' 

lishment  of  The  Ontario,  particularly  Toirnlo,  wrs  bucket-  '‘'iters,  the  appropriate  name  under  which  '  ister,  is  building  himself  a  house  in  Rockcliffe.  (iuHnnity  Trust 
already  set  afoot  shop  headquarters  not  so  long  ago.  Some  salesmen  operated,  would  be  employed  and  He  is  getting  ready  for  a  long  stay.  '"irriiHtloiiai  *  Petr!* ". 

anization  to  co-  say  it  still  is.  would  be  generously  cut  in.  Well,  it  seems  j  He  hopes  to  slug  it  out  at  the  next  Liberal  kriwiiator  r.td. 

■oa  a,v,a„a-  Therc  Is,  of  coursB,  the  classic  example  of  that  the  First  International  Securities  Cor.  |  convention,  some  years  hence,  with  Hon.  Mines'^..’..'. 

bucket  shop  operating.  Everybody  has  hi»j  (Continued  on  page  10)  ]  Lester  Pearson,  for  the  Liberal  leadership.  V'Tl"  . 


I..(‘wls  Bro*.  . . 
1  lyiblaw  Groert. 
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Shipments  Of 

^  I  Net  Profits  Up  ShorpSy 

Newsprint  In  I  Net  earnings  of  Traders  F 

_  _  ^  .  Corporation  Ltd.  for  the 

Jljl^  AACiSin  Ud  months  ended  July  31  are  i 

»  pH  af  Xfifil  70^  pnlial  aft 


Net  earnings  of  Traders  Finance 
Corporation  Ltd.  for  the  seven 
months  ended  July  31  are  report¬ 
ed  at  $851,703.  equal  after  six 
months’  preferred  dividends  to 
$3.35  per  share  on  common.  This 


Production  Oft  From  $3.35  per  share  on  common.  This 

Same  Month  Last  Year,  compares  with  net  profit  of  $480.-  -  Open  Profit . 

Rii4'  Da-  Haw  I-  O'"  51-74  per  share,  for  the  H.  M.  Pasmore,  president  of  prof.  per  fl  of  Sales 

Uay  IS  period  of  1948.  Earnings  of  Fairchild  Aircraft  Ltd.,  says  in  the  jvjgt  Earnings  ... 

Greater  '  subsidiaries  considerably  exceeded  annual  report  that  directors  of  the  Earnings  per  Share 

_____  I  dividends  paid  by  those  companies  company  have  continued  efforts  to  Current  Ratio  . . . 

New.»print  production  in  Can- 1  Traders  Finance,  and  except  as  effect  a  sale  of  Fairchild’s  prop-  Surplus  . 

la  during  July,  according  to  ;  to  such  dividends  are  not  reflected  erty  and  have  received  an  offer  Reserves  . 

swsprint  Association  of  Canada  I  in  company’s  results.  fconi  Leyland  Motors  (Canada)  New  peaks  in  hot 


Fairchild  Sale 
Bid  $600,000 

Directors  Accept  Leyland 
Motors  Offer  Subject  to 
Shareholders  Approval 


Annual  Reports 

Ldblaw  Groceterias 


Monarch  Knit 
Earnings  Down 


Dividend  Declarations 


eda  during  July,  according  to  to  such  dividends  are  not  r 
Newsprint  Association  of  Canada  I  jn  company’s  results, 
figures,  showed  a  slight  decline  as  ,  of ’business  in  th 

compared  with  Jo  same  l  3^  ^ 

month  last  year  at  4214.5  tons  a.s  company’s  his 

compared  with  424,500  tons.  It  .  ,  -- 

t  ,  4.  1.  XT  A i.  '  stated,  and  was  <  7  p. 

IS  pointed  out  by  NAC,  however,  i  ,  .u  •_ 

..A  j  A.  ,  .  ,  greater  than  in  the  same 

that  production  per  working  day  ® 


from  Levland  Motors  (Canada) 


Years 

Ended 

May  28 

May  29 

May  31 

1949 

1948 

1947 

$86,968,676 

$73,172,623 

$53,846,762 

3,720,205 

2.943,868 

2,517,589 

4.3c 

4.0c 

4.7c 

1,861.222 

1,509,671 

1,218,889 

$2.25 

$1.82 

$1.47 

1.80-1 

1.63-1 

2.36-1 

5.993,281 

5,013,725 

4,643,004 

1,898,687 

400,000 

400,000 

sales,  which  1  structlve 

progress  ai 

Net  on  Common  29c  I 

June  1  Against  $1.44  in  First  AbmhiS\  .t /C  . 

$45®o8®o54o  Preceding  Year 

n’oTg’iTi-r.  -  Aluinliiiiiui  Co.,  4%  Pref. 

^,0X0,400  r>r,or.Qfir._  >0./,  aeo  ,  Aluniliiluiii  Ltd. 

4.8c  Operating  profit  of  $219,458  and  Auto  UlecUiu  Service  Co.  “A” 

1  093  321  *’®t  earnings  of  $40,458,  equal  lileciric  Service  J  o.  tom. 

$1.33  after  preferred  dividends  to  29  A'r«u»  co7|5!;'  Prec' 

3.06-1  cents  a  share  on  the  common,  are  Asbestos  torp . 

reported  by  Monarch  Knittifig  ba.'lk  of  Toronm* . . 

400,000  Co.,  lor  six  months  ended  June  baiiiurst  P.  .4  P.,  “A”  . 

oA  -foao  Batiiurst  P.  &  P.,  “A**  t.xtra 

develop-  lleilelerrc  (Juebec  M . 


4.jo  i.nvi 

1.1!U  ..10 


VOllinie  OI  DlISlIieMS  m  LMC  ncvcu  ■  rvi  — fA—  l-iavn  CAAIOOX  IIIAAAAVAII  ATVfATT.A.AOACXAIUlllg  HIC  ICLUlll  |  »  ’  - -...A..A.V.A  o,  AX.  AJ.  |  (J,|.  PrCf . 

months  ended.  Julv  31  was  the  I  ®  over  preceding  year,  and  in  net  of  highly  competitive  conditions  in  Markon,  vice-president  and  gene-  0-j;-  Pacicers.  “.A” 

best  in  the  company’s  history,  it  accept  this  offer,  -  earnings  after  all  charges,  at  $2.25  the  retail  food  industry,  it  Indi-  *'al  manager,  points  out  that  the  B4ijing."‘;ir7icelli.“  Com' 

is  stated,  and  was  77  per  cent  ^PProvat  or  ine  y  share  on  combined  "A”  and  "B”  cates,  prospects  for  the  current  unusual  economic  conditions,  in-  it.iditiK-coiticeiii.  pref. 


period  shareholders.  A  special  meetmg  of  g^oghs,  equal  to  1.8  times  dividends  fiscal  year  are  favourable. 

^  <!tUn««AVii^1/4Av>o  hap  hoon  oali^n  trir  .  _ _ _  .  _  I  _ ^  . 


eluding  factors  of  non-Canadian 


1.00  2:, 

.!t37.',  .23473 


6.00  l..',0 
7.00  1.73 


Date 

Payable  Hecord 


Ocl.  1  Sept.  I 
Oct.  1  Sipl.  1 
bept.  1  July  2!> 
Dec.  1  Nov.  2 
Sept.  J  Aug.  3 
Sept.  3  Aug.  8 
Sept.  13  Aug.  I'J 
Sept.  15  Aug.  10 
Sept.  1  July  29 
Sept.  1  July  2!t 
Sept.  30  Sept.  8 
Sept.  1  July  30 
Sept.  1  Aug.  13 
Sept.  1  Aug.  2 
Sept.  1  Aug.  2 
Sept.  13  Aug.  13 
Oet.  1  Sept.  6 


1949  1948 
Paid  Paid 

<  < 


.37  I/a  .30 
.30  .40 

.43  .60 

3.37 '/4  4..')0 
.90  1.60 

.80  1.0(1 
I.IO  1.20 
2.00  1.50 

2.I2</4  1.50 


of  1948.  Barring  unforeseen  con-  |  shareholders  has  been  called  for  extras  of  $1.25  a  share  paid  j  During  the  year,  arrangements  competition,  experienced  in  1948  bruck  Mills, 


Btiflerfl.v  Hosiery,  Loin. 


last  month  averaged  16,792  tons,  j report  states  busi-  I  September  13,  following  the  annual  period  are  shown  in  annual  were  made  for  the  sale  of  a  sub-  continued  in  the  first  six  months 

Whirh  rpnrP.QPntPri  a  train  nf  4  i  ^  uurii  i  nieetine.  to  aPDrove  the  _ *  T_i.t_.__  « _ r  _ w__  _/e  _a _  _ ,  nf  104Q 


Which  represented  a  gain  of  4  peri  ^  .  “  *  ,  *  ..I  4.  «  ;  general  meeting,  to  approve 

cent  over  average  for  Julv  1948. 

®  *  ortvKjsartrtnriincrl  V  hto-h  ratm  irnm-  .  .  .  a« 


Production  rate  in  July  was  101.2 
per  cent,  cf  rated  capacity  as  com¬ 
pared  with  102.1  per  cent  in  same 
month  last  vear. 


I  correspondingly  high  ratio.  Com- 
j  pany’s  capital  resources,  which 
I  now  exceed  $14,000,000  on  a  con- 


000  in  cash  and  the  balance  by  the 


Biuck  Mills  “B”  30 

Bruck  Mills.  “B”.  k'xtra  _ 

Can.  Crushed  Stone  . 61 

(.iuimdu  Cement,  Pref  ....  1.3U 

Call.  F’dries  4  Forgings.  “A"  1.50 
Canada  4  Doiniiiioii  .Sugar  1.00 


now  exceea  on  a  con-  gggu^ption  of  the  existing  hypo- 

.servative  basis,  appear  adequate  ^^g  ^rown. 


to  handle  current  and  prospective  csh-rohAidPra  will  nUo  be  asked  co  *ihout  1.32  times  dividends 

Shipments  in  Julv  amounted  to  |  Shareholders  will  also  be  mkco  g^tras  oaid  th®  leasing  of  1 

412,127  tons  and  showed  an  m-  _  |  to  approve  the  distribution  of  the  ^  ai 

crease  over  July  1948  figure  of  I  ,  -  _  _  i  company  s  assets,  after  provi  mg  werp  mtp  nf2id  rents  modernization  and 

409  698  tons.  Canadian  shipments  |  Big  NDW  POWef  ‘^io^s‘’^®;nlo^gst‘®t^  P«r  dollar  of  sales,  somewhat  bet-  gramme  to  proce 

of  total,  and  compared  with  344.-  Llfie  Operating  and  to  authorize  the  directors  to  2-06  cents. 

991  tons  in  .same  month  last  vear.  _  make  application  for  the  surrender  Balance  sheet  reveals  net  work-  j  being  of 

For  first  7  month.s  of  this  vear.  Rr-nJ«n  I  m*.  ol  the  company’s  charter.  mg  capital  of  $4,029,004  on  cur-  L^ture,  has  not  h 

total  shipments  from  Canadian  Parkda  6  -  Brandon  Line  Annual  report  of  Fairchild  Air-  rent  assets  of  $9,024,098  and  cur-  t^e  year’s  operati 

mills  amounted  to  2,962,999  tons  of  Mani+oba  Hydro  Cost  craft  Ltd.  and  its  wholly -owned  rent  liabilities  of  $4,995,094,  which  ^as  been  taken 

and  were  up  5.5  per  cent  from  fig-  $  |  Million  subsidiary,  Faircraft  Industries  compares  with  working  capital  as  Against  this  profi 

ure  of  2.809,824  tons  for  corre-  _  Ltd.,  .shows  rental  revenue  of  $82,-  at  May  29th,  1948,  of  $2,443,318  surplus  account, 

eponding  period  of  last  year.  Pro-  Winnipeg:  The  Manitoba  Power  468  for  the  year  ended  June  30,  on  current  assets  of  $6,327,227  and  carrying  charge  re 
duction,  at  total  of  3,027.025  tons  commission’s  new  one  million  dol-  charges  and  expenses  current  liabilities  of  $3,883,909.  ggy  ^as  been  set  i 

tor  7  month  period,  was  5.7  per  porWHniP  tprmmai  atntinn  and  remained  a  net  profit  of  $c-  Current  ^®®Is  represented  56.9  ggn^^g  excess  of  the 

cent  greater  than  figure  of  2,864,-  Parkdale  terminal  station  and  However,  states  President  H.  per  cent  of  total  as  compared  with  t^e  depreciated  cc 

044  tons  for  same  period  of  1948.  115,000  volt  Parkdale  to  Brandon  m.  Pasmore,  the  profit  was  not  51.3  per  cent  in  previous  balance  gnd  buildings  sold. 
..According  to  NAC  bulletin.  e.sti-  transmission  line  was  "switched”  I  .sufficient  to  provide  for  the  cur-  sheet.  Since  the  cessati 


report  of  Loblaw  Groceterias  Ltd.  stantial  number  of  stores  owned  of  1949.  crushed  stone 

J!;.  .  .  ,470  |Io*'  I‘«®al  year  ended  May  28th,  by  the  company  and  for  the  secur-  Possibly  because  of  these  condi-  "A’ 

The  company  IS  to  receive  $473,.  j  1949  management  notices  a  (^.'lade  4 

For  previous  fiscal  year,  net  favourable  terms  on  the  respective  decided  trend  to  the  return  of  Canadian  “Blererles'^  i.?.!? 

earnings  of  $1.82  a  share  were  properties.  This  policy  of  renting  seasonal  buying  by  customers,  and  Colunesp,  Connnoii  . 

equal  to  about  1.32  times  dividends  rather  than  owning  a  store  permits  it  is  a  fact  that  normally  the  late  '(':an.  Celanpse,  ,?i.V,3"FiTf.’^‘  .; 


I  the  leasing  of  highly  desirable  summer  and  early  fall  is  the  ma-  luduMries,  tVef. 
.«tnre  niitlet.c  and  atloura  tVip  tor  mprAhnnHlainn.  xT_t  (-an.  liidiistries.  Com. 


ized  on  the  sale  of  lands  and  build-  Ratio  of  current  assets  to  cur-  Canadian  int.  inv.,  Pref. 


_  "take  application  for  the  surrender  Balan«  sheet  reveals  net  work-  j  being  of  a  non-recurring  rent  liabilities  at  June  30  was  2.5  'i'/, 

RrAnrlnn  Line  company s  charter.  ing  capital  of  $4,029,(3()4  on  cur-  ng^urg^  j,gg  ^ot  been  included  in  to  1,  with  working  capital  of  $1,-  t^aii.  on  Pref.!  ■!%  ....’J.'.' 

Parkdale  -  Brandon  Line  Annual  report  of  Fairchild  A.r-  rent  assets  of  $9,024,098  and  cur-  year’s  operating  results,  but  843.833.  comparing  with  $1,743,063  J:";;:  Pref: . 

of  Manitoba  Hydro  Cost  craft  Ltd.  and  its  wholly -owned  rent  liabilities  of  $4,995,094,  which  f,gg  |,ggj,  taken  into  surplus,  a  year  ago.  Expenditures  of  $150-  "est  Nut.  Gus  Pref.' 
$1  Million  subsidiary.  Faircraft  Industries  working  capital  as  909  ^g^^  cun.  t.o.^ 

_  Ltd.,  shows  rental  revenue  of  $82,-  at  May  29th,  1948,  of  $2,443,318  surplus  account,  a  real  estate  for  additions  to  fixed  assets  con-  <^a''ad,T  Wire  4  Cable,  “A  ’ 

Winnipeg:  The  Manitoba  Power  468  for  the  year  ended  June  30  000*^  carrying  charge  reserve  of  $1,498,-  tinuing  the  modernization  pro-  ca"ad“  siarch*  p??f"' 
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1  Aug.  12  10.00  in.flO 


During  the  latest  period  65  sha- 


(3iii.  Suiiiiers,  2ii.l  Pref . 

Can.  Cnniieni.  2iid  Pref.,  Extra  , 


niated  consumption  in  U.S.  during  I  into  operation,  midnight,  August  rent  liabilities  of  the  company,  Cash  ^d  government  bonds  in- 1  g  j^rgg  n,,ajoHty  of  the  stores  have  n®d®®med  and  serial  debentures 


Since  the  cessation  of  hostilities,  res  of  preference  stock  were  i  !.'*"•  J*’'’  '''*‘;l'<'ipr.v,  "A”  .. 

-X _ rx-.-lpoT^oH  _  ‘-"I-  Ipsrr.soll  . 


July  was  396,352  tons,  an  increase 
of  22,446  tons  or  6  per  cent  over 


which  exceed  $234,000. 


creased  to  $3,078,027  from  $853,-  been  modernized  and  a  number  of  the  amount  of  $60,000  were  retired,  D  ust  Co.  (nc«  )".‘ 

058;  receivables  are  up  at  $422,124  jg^gg  super  markets  constructed,  reducing  funded  debt  to  $1,280,-  cwkshiiu^Piow^' '  .  . 

from  $206,701  ana  inventories  During  the  fiscal  year,  eleven  super  Consfiiil.  Th«*atre»,  Class 

*'  - 

.g:.,»t,5rox639^  ”1“'’  'S'"-  Impertal  Oil  Economies  12S',S  £",£'*‘>,‘3.’": 


of  22,446  tons  or  6  per  cent  over  The  new  line,  according  to  W.  j  ’  -J-  “F  “i-  jg^ge  super  markets  constructed, 

figure  for  same  month  last  year.  D.  Fallis,  Commission  General  I  United  AIHineS  Adds  f  ,  ’Z”  x  *=;*o77  During  the  fiscal  year,  eleven  super 

About  79.6  per  cent  of  total  U.S.  Manager  has  the  second  highest  j  EjyA  DC*6'$  To  Fleet  55,277,318  as  markets  were  placed  in  operation. 

supply  in  month  under  review  came  I  transmission  voitage  in  the  prov-  _  agains  $  ,081,639.  To  take  care  of  the  rapid  expan- 

from  Canadian  mills;  about  15.8  j  ince,  being  fed  initially  by  a  15,000  Chicago  _  Five  more  Douglas  l  Properties  Sold  sion  of  the  business,  the  building  | 

per  cent  from  U.S.  mills:  and  the  kva  three  phase  transformer,  one  |  „  Mainliner  300’s  will  be  added  Directors’  report  points  out  that  j  located  immediately  opposite  the 

balance  of  4.6  per  cent  from  Eu-  of  the  largest  units  of  this  type!  tt  (.p,)  Air  Lines’  fleet  reports  y®8-ri  addition  to  being  the  company’s  main  building  on  Fleet 
rope.  Total  U.S.  -supply  in  July  ever  installed  in  Manitoba.  Engin- i  ^  Patterson  president  fo'-  history,  was  one  of  con- 1  Street  was  recently  purchased. 


trixTo  mni-e  nmipias  I  ..wpxjiurr.  ouiu  sioii  OI  me  Dusiness,  rne  Duiiaing  T_  i  n  _ 

Mainiinpr  inn's  will  be  added  i  ^‘'■®®tors’  report  points  out  that  i  located  immediately  opposite  the  E*P**^^  7®  Colgory  PoSt 
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rope.  Total  U.S.  -supply  in  July  ever  installed  in  Manitoba.  Engin- 1  ^  Patterson  president  fo'-  mstory,  was  one  of 

was  443,383  tons,  which  compared  eers  report  that  this  has  relieved:,  '  .  '  _ _ ,  ^  nik’  ~m^m 

With  440,705  tons  in  same  month  the  overload  on  other  transmission  |  k  h  f  H*rpnf-nr«=  COHOClO  Dry  N©t  SflICS 

or  1948.  lines  and  voltage  conditions  have  I  ^-V  United  a  board  of  directory  y  j  Eominqs  Off 

^  ,  .  „  ,  •  „  J  The  new  planes  will  be  almost  »  wis 

Consumers  stocks  in  U.S.  in-  returned  to  normal  in  Brandon, - 

creased  by  47,031  tons  in  July  tojNeepawa.  Virdeii.  Birtle,  Dauphin,  'oenti  water-iniection  Canada  Dry  Ginger  Ale,  Inc., 


creaxsed  by  47,031  ton.<?  in  July  to  Neepawa.  Virden,  Birtle,  Dauphin,  j  excent  for  water-iniection  Canada  Dry  Ginger  Ale,  Inc.,  and 

a  total  of  719.429  tons.  Represent-  Boissevain  and  all  towns  between  |  fou-^  .iff  wholly-owned  subsidiaries,  report 

lug  49  days  supply,  this  compared  these  points.  .  !  ^neliverv  will  start  in  ^hat  for  nine  months  ended  June 

Mtith  stock.s  at  end  of  July  last  The  whole  system,  Mr.  Fallis  .q-o  ^  1^49,  net  sales  amounted  to 

j«ar  of  598,000  tons,  or  37  days  points  out.  benefits  indirectly  as  ■“  nlanp<s  will  he  •5^6,582,550.  compared  with  $35,- 

suppiy.  Mill  stocks  in  Canada  in-  the  new  line  ca;Ties  a  large  por-  os  o  ^  o  i  p  rrupv  IIJ'652  in  the  same  period  of  last  I 

creased  bv  9,348  tons  and  mill  tion  of  the  total  electrical  load.  “PP^oximaiC  y  *  ’  ’  •  -  year.  After  all  charges  net  income 


crea.sed  by  9,348  tons  and  mill  tion  of  the  total  electrical  load.  “PJJ  ,•  /  . .  rxp  yc^r.  After  all  charges  net  income  _ 

stocks  in 'u.S.  decrea.sed  by  915  The  $1  million  total  cost  "’'I*  S've  Umted  a  total  ot  «  L>  J  period  totalled  $1,270,298,1  Transvision-Television  (Canada) 

tons.  At  end  of  last  month,  total  eluded  constnicPon  of  the  terminal  j  ®  ®'  «"**51ing  the  company  o  ex-  gq^gj  53  cents  a  share,  against :  Ltd.  report  as  at  October  31,  1948, 


*  rr  I  1  )l  S  t  i  1 10  rS^Sf  H  i*M  ITIEt 

impany  s  main  building  on  Fleet  /-»  ,11  1  "  iiom.  &  Anglo  inv.,  Pref.  . 

;reet  was  recently  purchased  manager  of  Im-  Dominion  Stores  . 

- 1_1 _ _  perial  Oil’s  co-ordination  and  eco-  IJ'’"'-  S'"’’*!*','  V"'"  •• 

T—  Tr^|^_2_2__  nomics  department,  has  been  trans- !  Doni.  Tar*  Chcmlc.-il  . 

■  ■  ■  deVISIOfl  ferred  to  Calgary  as  management  ••• 

_  .  as.sistant  in  the  producing  depart-  dominion  Textile,  com.  !  .  .  . 

Merges  Plants  division,  company  i5™’nae‘,;"a '?>«',!' r  co.*'^:  .•.•• 

■—  announces.  He  will  be  succeeded  Donohue  Bros.  Ltd . 

-  ^  as  head  of  the  co-ordination  and  Eddy  "co.-'chiss" "  v’ 

Factory  Consolidation  economics  department  by  J.  F.  Eheirolux’  Corp.  ‘ _ 

To  Further  Economical  Fairlie,  now  assistant  manager.  ,;onVm„,, '  . . ;  . 

^  ,•  Mr.  Twaits  is  one  of  Canada's  <»athifau  Powrr,  Com.  . 

Uperations  foremost  authorities  on  petroleum  i:":-;  ^(t'/i!’'pref. 

m  ^  ,  economics  and  has  a  wide  knowl-  <i«ir  Ltd..  Pref.  . 

'Transvision-Television  (Canada)  edge  of  refinery  requirements  of  !r„T: um  MacKav  “b” 

.  .  report  as  at  October  31,  1948,  crude  oil  and  the  economics  of  oil  ';'>l(len  Manitoii  Mines 
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Operations 


-17%  g. 
.17%  Q. 
.23  g. 
1.23  g. 
.37%  g, 
.C2V2 

1.30  Arr. 
.23  g. 


5..'.0  1.37 
4.00  1.00 


North  American  stocks  amounted  i  station,  erection  01  62  miles  of  H  j  service  to  add'Lona!  jj  422,.569,  or  66  cents  a  share,  a  i  refers  only  to  the  activities  of  ' 

4_  onx  QIC  o..  -an  f _  1„  1  cities  along  lUs  coast-to-coast.  Pa-  _ ^ _ ,  transpot Ution. 


<0  904,826  tons  as  compared  with  I  frame  pole  line  to  Portage  la  j  cities  along  its  coast-to-coast,  Pa- 
753,622  tons  at  same  time  last  year.  |  Prairie.  stringing  of  80  miles  of  i ^°ast  and  Calif ornia-Honolu- 
During  first  6  months  of  this  j  115,000  volt  conductor  on  the  Port-  j  i*^'*  route, 
year,  U.S.  advertising  (52  cities)  age  to  Brandon  tower  line  and  I't*®  four-engined,  46- ton  Main- 


Cub  Aircraft  Corporation  Ltd. 


ansportation.  '  Ij,';  ::jV” 

He  was  born  in  Galt  and  educat-  i-ukes  j'apier  Com. 

It,  _ _ T_  mnn  x  Graftoii  Sc  Co.,  ".A’’ 


The  report  notes  that  the  net ;  which  has,  since  February  21  of  garnia  schools.  In  1933  he  I  Vs, 

income  of  the  company’s  Canadian  1  th's  .vear  merged  its  operations  received  a  Bachelor  of  Commerce  '  (i.vpsum  Lime  ■  ' 
subsidiary,  whose  accounts  are  in-  '  with  a  subsidiary.  General  Radio-  dptrree  with  hnnor=  froiv,  th.  Hallnor  Gold  Minns 
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was  4.1  per  cent  greater  than  for  {changes  to  Portage  and  Brandon  I  •m®'’  300’s  are  operated  for  the  gj^jg^j  fj,g  above  figures  '  nics  Ltd.  1  " 

same  period  of  1948.  U.S.  maga- I  tei'minai  stations.  |  mo.st  part  on  iong-range  fights  g,„ounfg,j  fq  approximateiv  317r’ i  Operations  of  Cub  Aircraft  for  periii’s  manufacturin'^  dmlartme'I^t  ‘  ^  • 

zine  linage  in  fir.st  6  months  show- I  During  month  of  July,  the  Mani- j  They  are  .supplemented  by  DC-4  s  and  21%  of  the  consolidatednet  in- '  the  year  resulted  in  net  loss  of  ®  0®PaUment  ;  jiender.s^^^^^^  Paper,  Pr.r 

ed  a  decrea.se  of  6.7  per  cent  from  i  toba  Power  Commission  purchased  j  on  shorter  runs,  and  DC-3  s  on  fre-  gome  for  the  periods  reviewed.  I  $53,564,  after  writing  off  $2,428  _ 1 _ _ 

last  year:  while  radio  network  bill- !  and  generated  16.304,692  kilowatt  j  quent  inter-city  flights.  - ^ - for  depreciation.  This  corrmares  _  _  I, 


Ing.s  in  first  3  months  were  1  per  '  hours,  39.55':'r  more  than  the  same  ,  In  addition  to  purchase  of  the 
cent  lower  than  for  previous  year,  j  period  last  year.  In  the  view  of  i  new  DC-6’s  from  Douglas  Aircraft. 

-  - -  —  tills  rapid  growth,  additions  have  {United  has  seven  Mainliner  Strato- 

Conadian  Cottons  Tells  already  been  planned  for  the  new  i  cruiser.s  on  order  from  the  Boeing 
Where  Sales  Dollar  Goes  I  Pa'-hJal®  station."  I  Airplane  Company.  j 


-A  booklet  has  been  published 
by  employees  in  all  plants  and  E 
offices  of  the  company  which  tells 
the  story  of  its  financial  opera¬ 
tions  last  year.  In  12  page.s  and  — — 

2  colours  and  amply  cartooned  r,NANCiAL-D.B.s. 
throughout,  the  story  is  told  in 

a  novel  striking  manner  in  BHuk  Debits  —  5  montiis 

which  simplicity  is  the  key  note  ^ii\'"a\u'l  ‘^)ei»IsUs~ 

Instead  of  analyzing  the  profit  Savings  Oepnsits  . 

and  loss  statement,  this  story  (.uitohi  Loans  . 

starts  with  $100  of  revenue,  tells  domi.vion  fln'ANCE 
where  it  came  from  and  what  k',;', 

ha^ened  to  it  during  the  year.  Spec.  i Demob.  A  bee.) 

Tha  story  of  the  hundred  dollars  ssJIrjJins 
is,  of  course,  an  abbreviated  ana-  business  conditions- 
lysis  of  the  distribution  of  the  Economic  Situ, 

cortipany’s  entire  income  during  Index  of  industrial  I 

the  year.  „  ''a.v.  ^ 

^  1  Production  and  Genera 

The  vehicle  selected  for  telling  Mineral  Production— 
the  story  is  a  train  called  "The  Z  7  "loi’tirs  . 

1948  Cotton  Train",  which  chugs  .Asbestos  Fi-od’ii  — 

through  the  booklet  making  stops  Mf’i"' Production-  “ 

at  various  cartooned  stations  April  .  1! 

which  symbolize  the  various  clga'reit’es'^nel'eTs’ecr 

major  classifications  of  expendi-  Leather  Boots,  shoe 

tu3;es  during  the  year.  Salaries  MVer'Tngoi  "1* 

and  wages  for  example,  are  dealt  Pig  iron  Pnni.  3 

with  at  the  station  called  Pay-  auI’o  Sale" '  -  “i  ’ mo 

ville;  taxes  at  Taxtown;  deprecia-  I'aint  Varnish  Sale* 

tion  at  Wearout  Corners;  dividends  Mi^^nurg^^lnTeiUories 

at  Ownervllie.  Each  classification  Cotton  Consuniption, 

of  expenditure  is  described  by  foreign  trade— 

cartoons  and  text.  . 

The  booklet  concludes  with  the  I'otai  Imports  . 

aummary;  "This  story  of  where  Trade  B.olan.e  . 

$100  of  our  revenue  went  last  year  i'-  s.  boianee  . 

is  really  the  story  of  how  all  ^  *'■  “* 

our  lasst  year’s  income  was  spent,  domestic  trade— db.s. 

Now  the  cotton  train  is  in  the  OepHrtment  store  Sales. 

_ .j_A  WIioIps.’iU*  Sales,  .hino 

snidst  of  another  run.  iipfjjii  Ti  'unnihs 


Canadian  Business  Index 


Crain  Profits 
Slightly  Up 

Operations  Continue  At 
Satisfactory  Level  Des¬ 
pite  Higher  Costs 


lotal  bevemie  . I  months 

Ordinary  Kxpendiliires  I  months 

Spec.  I  Demob.  A  bee.)  Exp.  t  months 

Total  Expenditures  ..  1  months 

xSurplus  .  t  months 

BUSINESS  CONDITIONS— D.B.S. 

GenerkI  Economic  Situation- 

Index  of  Industrial  Production — 

May  .  i:i:i,3-!’!l  e(|iial  Hill 

Production  and  General  Busincaa- 
Mineral  Production — 

Gidd  —  3  months  .  ,.  Oiinoes 

Coal  —  7  months  .  Tons 

.Asbestos  Prod’ll  —  1  mos.  'Tons 

Cement  Prod’n  —  1  mos.  Uhls. 
Mfg.  Production — 

April  .  1933-39  equal  1611 

Flour  I’rodiielion  —  II  mos.  Hhls. 
Cigarettes  Released  —  i  mos.  No. 
Leather  Bools,  Shoes,  a  mos.  Prs. 
Newsprint  Product,  6  mos.  tons 
Sleet  Ingot  Piod.  3  m.  Sh.  Tons 
Pig  Iron  Prod.  3  mos.  Sh.  Tons 
El-et.  Pow.  Output.  6  mos.  Kwk. 
Anlo  Sates  —  (>  months  ...  No. 
Paint  Varnish  Sales  -  .3  mos.  * 
Crude  Oil  —  4  months  Uhls. 

.ManuT’g  Inveiilories  —  April 
Cotton  Consuniption,  June 


Tolal  Exports 
Total  Imports 
'Total  'Trade 
Trade  Balanee 
I'.  S.  Ualaiiee 
C  K.  Balance 


3  months 
.3  iiioiilhs 
3  monllis 
3  months 
.3  months 
3  nionths 


Deparlment  Store  Sales,  (1  mos  .  .  .' 

W'holes.’de  Sales.  June  ’33-39  equal  IlMI 
Uetail  Sales,  3  noiilhs 


How  successful  the  next  run  will  I  PRICES— o.B.s. 


be  depends  partlv  on  many  things  " '’‘’'•'■''J?''’  .'’rire.  June  ’3'.'-3|J  e((uai  iim 

■  X  ,  '  “  Cost  ol  l.ivmg,  Julv  .1.I-.19  equal  PHI 

beyond  our  control  —  such  as  iiui.  Com.  stock,  .luue  M.'.-.iq  equal  mu 

'■world  conditions,  markets,  the  de-  **""‘1  'leiis.  June  •:i.3-39  eipiai  lOo 

i  jnand  for  our  goods,  the  prices  we  GRAIN  statistics — Bushels — d.b.s. 
get.  But  it  also  depends,  in  part  wheat  in  store.  Aug.  iih 


1949 

1948 

Change 
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41.170,316,000 

38,026,655,000 
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8.3 

2.:i!»9.705  427 

2,294,800,252 
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t,.520.709,()00 
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17.1 
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387,807,302 

34..) 

187.0 

182.0 

-1- 

2.8 

1,019.410 

1,. '19531 5 

16.0 

10.187,600 

9.9 13,800 

-f- 

2.5 

102,792 

220  874 

53.5 

4,466,996 

3,485,188 

-f 

•28.2 

197.1 

193.2 

2.0 

18,880.349 

22,372,427 

15.5 

8  294,0(81,000 

7,813,000,0(10 

-f 

6.2 

15,419,741 

13,707,744 

12.0 

2.005,550 

2,1:19,54 1 

+ 

0.8 

I,:i90,2l5 

1 ,22r.,220 

4.., 

940,8 1(> 

S47,9:iO 

4- 

11.0 

23,l(i2,3.'.0,000 

■22,.523,014,l)nfl 

-1- 

4.2 

140,115 

1 '29, 182 

8.5 

:i5  109,200 

;!8. 194, 90(1 

— 

8.1 

6,393. 100 

3,169.000 

+101.7 

1.3.S.0 

119.4 

+ 

11.4 

121.1 

123.4 

1.9 

1,109,000,000 

I,;  00.000,000 

0.3 

I.I.'.S  900,000 

1,037,100.001) 

+ 

11.7 

2,339,900,000 

2,220,000,000 

+ 

5.4 

t  2.200,000 

—  145,800,000 

— 

84. 8 

-^247,0181,000 

1,(881,(11)0 

192,600,009 

+  33.8 

+  110,000,000 

— 

•2;  .3 

:W2,7 14.000 

348,7;t5,fl0ll 

9.8 

209.1 

290.0 

-t- 

6.6 

2,809,530,000 

2,6';c, 890,000 

-t- 

7.4 

1.50.3 

1.52,1 

4- 

2.8 

Fair  improvement  in  net  results 

is  reported  by  R.  L.  Crain  Ltd.  for  I  in  the  previous  year.  Inventory  iug  year.  Net  profit  is  expressed  Shore  IJ'pcs  . 

first  six  months  of  current  year,  i  position  in  the  latest  year  stood  at  in  U.S.  funds.  Laura 'V.mi  cam"  shop* 

Profit  from  operations  for  the  pe-  $100,736.  Currents  as-sets  at  year  end  l-"i>la\x  Croe.,  ciasi  "A’|  .  . 

riod  amounted  to  $165,833  com-  F.  J.  Seidel,  president,  states  in  amounted  to  $681,937  compared  \v.‘’'mV^oTV^'“*V  ' . 
pared  with  $165,012  for  the  first  the  report  that  since  the  merger  with  $867,626  on  May  31,  1948,  and  Power  A  Paper 

half  of  1948.  Provision  for  depre-  of  Cub  Aircraft  and  General  Ra-  current  liabilities  were  $157,732  Massey-Harris  Pref!  : 

elation  and  amortization  is  shown  I  dionics,  the  board  has  been  actively  against  $183,761.  Working  capital  j}";''','’,"  - 

at  $58,911  against  $57,735  in  the  engaged  in  consolidating  all  of  was  lower  at  $524,205  compared  Ai^ison’s*  r>rewery'”*  .  . 

like  year-ago  period,  and  tax  pro-  company’s  manufacturing  opera-  with  $683,865  a  year  earlier.  In-  \Vil^h"p  j '  "'*’2  ’r  ' 

vision  at  $35,249  compared  3vith  tions  into  the  one  factory  at  Ha-  ventory  position  is  shown  af  $206,-  .MUiheiL  Extra*  . 

$33,209.  Loan  interest  and  net  dis-  milton.  This  reorganization  has  241  compared  with  $226,195  last  Mo'»*'''’h  knitting  Com . 

counts  totalled  $13,047  compared  been  almost  completed,  he  conti-  year.  Moore*^  Corp?,'  p'ref.*  4%’ 

with  $17,521  last  year.  Net  profit  nues,  and  company  is  now  in  a  W.  H.  Oldacre,  president,  states  . 

of  $58,624,  or  65.1  cents  a  share,  position  to  operate  on  a  most  that  company’s  appeal  to  the  tax  National  Drug  Com.  ! 

compares  with  $56,545,  or  62.8  economical  basis.  court  of  the  United  States  on  . 

cents  a  share,  a  year  ago.  Company’s  products,  notably  car  claims  for  refunds  under  the  rene-  National  stoef  Viar  . .  .  . 

Interim  balance  sheet,  unaudited,  radios,  are  holding  their  place  in  gotiation  acts  is  still  pending.  After  ’  p . 

shows  current  assets  amounting  the  present  competitive  field,  Mr.  full  review  by  directors,  advice  of  Noranda  Mines  ‘ . 

to  $784,064  compared  with  $801,-  Setdel  says.  Assembly  of  domestic  counsel  and  under  pressure  from  xov'”*,soot)a*'i*"A  p’  pref . 

761  a  year  earlier  current  lia-  television  receivers  has  commenc-  the  renegotiating  agency,  a  sub-  Noxa  Scotia  L.  A  P.  Pref. 

bilities  at  $291,833  against  $326,-  ed,  he  adds,  and  steadily  increasing  stantial  payment  was  made  out  of  piour'  *Pref  . 

619  Working  capital  position  was  sales  of  aircraft  and  parts  com-  reserves,  he  reveals.  The  reserve  ont.  Beauty  s'nppiy,  Pref.’  .. 

moderately  higher  at  $492,231  com-  plete  a  picture  which  is  by  no  for  this  refund  shows  a  drop  of  Paf  rT"’’*'*  . 

_ J  AAKVB'.aAA  ■w-ii_A. X. _  .X  ‘  _ _ j_* •  1  o A  o®7 o  4> XV.  c  1  o  c o A  .e$ .  1 -I ^ xxe  _  rdton  Mir.,  UlOm.  . 


oso  HCL  loss  OM  the  samc  veEF.  l  Henry  Mori^uii,  4Vi  i*fd.  ..... 

$53,564,  after  writing  off  $2,428  _ ] _ _  Hinlso  .  May  .At.  A  S . 

for  depreciation.  This  ®oniP®ros  L  Oil  H.’i'r,  a  Eril%i'o?lg^^^^^^ 

with  net  loss  of  $34,080  in  the  pre-  I  wll  KOpOrrS  NOi  iinperiai  'roimeoo  Com. 

ceding  year.  Organization  expenses  {  EomingS  Improvement  I'nir' ‘vurni”  ir^?on'i’.''‘''’'  : 

and  listing  fees  written  off  totalled  -  •"'P-  Vnmlsh,  Pn  f. 

$879,  resulting  in  operating  deficit  Net  profit  of  $95,355,  equal  to  inlenl'.  utib'bcs.  com’. 

of  $163,702  as  at  October  31,  1948.  $1-39  per  share  on  the  63,611  com-  Intern.  Nickel  Com.  . 

Balance  sheet  shows  current  {  bined  common  and  preferred  shares  international  Paper:  Prei.’ 
assets  amounting  to  $126,062  com-  I  outstanding,  is  reported  by  D.  A.  Investment  Foundation,  Pref. 
pared  with  $151,928  a  year  earlier,  Stuart  Oil  Co.  Ltd.  for  the  fiscal  ilam.?!"  P.  ’s.’.  'prei.  .  .  . 

and  current  liabilities  of  $34,671  year  ended  May  31.  This  compares  jl”*'"  A-  bang  &  Soiis  . . 

against  $31,238.  Working  capital  with  net  profit  of  $92,059,  or  $1.28  Keivinafol^  of  Cat'iada,  Extra 

was  substantially  lower,  standing  per  share  on  65,911  combined  Keir-Addison  G.  m.  . . 

at  $9,391  compared  with  $120,690  shares  outstanding,  for  the  preced-  i.ake  of  the  Woods  Pref. 
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pared  with  $475,142.  Estimated  ;  means  unpromising. 

I  inventories,  at  book  value,  were  -  Poweli  niver  Co 

carried  at  $363,170  against  $407,-  Kelvinofor  AppOllltS  Canod'll  Wlrebound  Box  Pressed  Metals  . 

641  on  June  30,  1948.  Asst  General  Mar  Profits  At  New  Peak  p.Tity  Fiour.  com . 

Rolla  L.  Crain,  president,  states  rrwriT»  tar  nvw  reuK  ,  ,  „  . 

....  -  .  J  ■'  '  Regent  Knitting,  Pref . 

that,  in  View  of  the  increased  cost  q  ^  Hadden,  president  and  With  sales  volume  maintained,  V  * . 

of  operations,  net  results  are  con-  general  manager,  Kelvinator  of  net  profit  of  Canadian  Wirebound  Robert  Ga'r"of^ ’Canada  • 
sidered  satisfactory.  Plant  ship-  Qgj^g^jg  ^td.  announces  the  ap-  Boxes  Limited  in  the  year  ended  - 

ment-s  durins'  the  neriod  have  been  I  _ .  „  a__ii  onei,  ioao  „  _  Ro1and_Paper_Co.  Ltd..  Pfd.. 


$130,278  to  $19,689  during  the  year,  paton  Mlg!’,  Pref.  . . 
- -  Photo  Eng.  &  Elec. 


641  on  June  30,  1948. 

Rolla  L.  Crain,  president,  states 
that,  in  view  of  the  increased  cost 


Assf.  General  Mgr. 


Canad'n  Wirebound  Box 
Profits  At  New  Peak 


lar  value  of  sales  orders  booked  April  1927,  and  has  been  director  of  [  $5.16  a  share  class  “A”  stock  and  ^ 

during  this  period  is  well  ahead  of  purchasing  and  planning  since  I  $4.66  a  share  class  "B’*.  This  com-  simnn  H.  &  ’sons. 


aunng  inis  periou  is  weii  aiieau  oi  purchasing 
last  year.  This  situation  has  es-  1932.  pares  with  the  previous  record  es-  ^mpsons  Ltd.,  Ci«ss  “A" 

tablished  a  satisfactory  back-log  of  Born  in  Scotland,  he  came  to  tablished  in  the  preceding  twelve  Simpsons  Ltd’.’.  Pn*ferred 

orders  for  plant  production.  Canada  in  1913;  since  then  he  months  of  $377,649,  or  $4.37  a  Cone’ 

Outlook  for  the  balance  of  this  {has  been  a'  resident  of  London,  share  "A”  and  $3.87  per  share  "B".  stand’.  Chemicni.  Pref.". 

year  continues  promising,  Mr.  Ontario.  He  leaves  shortly  for  Operating  profit  in  the  year  under  . 

/-< _ _ I  _  ...111 _ .1. _  om/illTiTaH  tr.  tOAO  AM  -A’  S.'"'.  '  '  ' 


&  P.,  Pref. 
ns,  ■  Pfd'.’  " : . 
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Wheat  in  .Store,  .Aug.  llh 


at- least,  on  the  efforts  of  every  employment— d.b.s.— June  ist 
one  of  us  at  Canadians  Cottons.  General  index  19'JC  ei, 
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19'JG  equal  lOO 


[  provement  over  the  second  half  of  j  presentatives  of  Nash-Kelvinator  compared  with  $826,029  in  the  pre-  q}'’  Extra 


job  we  hold,  provide .  the  best 
ZTleans  we  have  of  assuring  our 
future  security.  The  world  always 
has  a  place  for  quality  workman- 
Bhip,  efficient  operation,  and  good 
value.” 

I  N.  E.  APPOINTMENTS 


of:the  Northern  Electric  Co.  Ltd.,  P, 

boinch  houae  at  Kirkland  Lake,  I  opeiathu 
h«3  been  appointed  manager  of  the  |  y;p, 

ct^pany’s  Fort  William  branch,  i  ,  n  n  —  Ju 
r^lacing  H.  C.  Carreau,  recently  '' 

tlaceased,  it  was  announced  re-  opciaihn 

ceptly.  Replacing  Mr.  McEwan  at 
Kirkland  Lake  is  A.  W.  Watson, 
fc^merly  manager  of  the  Northern  sevm  Monihx: 
I^ctric  Val  D’Or  branch,  while  J.  imcratini 

Pj  Gailloux  has  been  mac’.e  man-  operatin; 

a^er  at  Val  D’Or.  Mr.  Gailloux  j 
waa  formerly  service  supervisor  at  j 
tha  company’s  Chicoutimi  branch.  J  ^l~Deflclt. 


Railway  Car  Loadinfs 

Week  of  .\ug.  13 
74,192 

Week  Ago 
69.048 

Year  Ago 
75,971 

Cars  . 

RAILWAY  EARNINGS— 

Cum.  lo  Aug.  13 
2,31.1,152 

Year  Ago 
2,;i92,305 

2  Years  .Ago 
2,350,787 

—  .Imir 

(rfOSS  RcVIIHI*'-,  .  , 

()pcni(in;i  Expenses  ..  . 

29,068,906 
.  .  28,.557  87;! 

27. '.16.(8)  4 
31. (.53, 00.3 

-r  1.522,842 
—  3,095.1.30 

Net  Deficit  . 

.  511,033 

d  1.1 00,939 

+  4,617,972 

j  Six  Months: 

100.829,880 

-  1  1,405,915 

1948.  ,  Corporation  of  Detroit,  Michigan,  ceding  twelve  months.  Deprecia-  svivanfte  Gold  Min«-s  .  .nij 

Year  Ago - |  and  representatives  of  Kelvinator  tion  allowance  was  raised  to  $104,-  uH.;  iai 

75,971  20th  Conturv  Fox  Not  Limited,  British  subsidiary,  to  738  from  $95,159  and  provision  for  Tamblyn  Ltd’.’.  Pref .  2.ii(i  ..59 

■Im78V"  BariiSiina  Shaw  Deelina  i conUnue  discussions  previously  an-  income  taxes  reduced  to  $288,300  5X"d"co?p"’‘'"n”  .  l.on  ’.Ji 

Earnings  onow  l/eciinc  inounced  of  further  developing  the  from  $353,221.  Balance  sheet  united  Fuel  Inv...  Pref .  S.oo  .7.} 

AT  1  TT  i.j  e  J  .  1  intercompany  relationoships.  to  shows  current  assets  at  $2,430,856,  Arml  ^Pr'i-'f  ’  .  •>’5.5  .50 

4-  i,5-.>2,842  ®"d  of  Improving  the  dollar  including  $1.57,799  cash,  $400,000  AMcerov  Mfg.  Co.’  “.60  ’.15 

-_3,M0  earnings  of  $5,695,679  for  the  26 1  guaranteed  certificates.  $601,000  S' Anmlri’  ’.so' 

4-  4,617,972  1"'®®*^-^  eni^d  June  25  ®ro  sported  ,  British  Companies.  receivables  and  $805,304  inven-  Wnlker^G.  &  W.,  Hiram  ....  .50 


N>t  iJrficit 


I  )p(*rHiin«  >  piiijps 
Operating  E.vp<‘iisps 


Net  Heveiuifs 


Operating  Revpiuie^ 
Operating  Expensrs 


Net  Heveiiues 


172.247  'i.-.J 

160,993,183 

+  It, •2,5.1,709 

2.988,543 

d  103,003 

+  .'i,  1.52, 1 46 

41,4()5,000 

41,801,000 

—  396,009 

.  41.009.000 

,'>0.124.000 

—  9,115,000 

.  '  396,000 

8,323,n00d 

-^8.719,000 

.  278.179.000 

270.'_'65,ono 

1-  7,914.000 

276.833,000 

•267,482,000 

^  9,351,000 

,  1.346,000 

”2. 783.000 

—  1,4.37,000 

-  by  20th  Century-Fox  Film  Corp. 

and  all  subsidiaries.  Earnings  are 
1  1,405,915  equivalent  to  $1.95  a  common  share 


tories.  Total  current  liabilities  of 

$716,373  included  $50,000  in  serial  wbson.  J.  C.’ 


u.iu  au  Buusiuia.iva.  D_riArt«  Cliakt  $716,373  included  $50,000  in  serial  wiisop.  J.  C.  .  . ( 

equivalent  to  $1.95  a  common  share  iaiigamO  ROportS  Slight  debentures  maturing  within  a  year.  ’’J'"' vr '"‘'m  . 

after  preferred  requirements.  They  I  Decllh®  Ih  Not  SolOS  _ _ \\  right-Hargreax  es  M . 

compare  with.  $6,894,658  or  $2.37  a  '  Toronto  —  Although  there  was  completed  last  winter  at  a  cost  of  s.— Srint-aniiually  Int.— Ti 

share  a  year  ago.  Film  rentals  j  some  evidence  of  hesitancy  on  the  I  slightly  more  than  $100,000,  pro-  ■  - 

and  theatre  receipts  increased  to ;  part  of  buyers  during  the  early  vides  an  additional  14,000  square  OfltOrio  StOOl  Dohiand 


Wright-Hargreaves  M. 
S. — Srint-annually 
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Arte— Arrear, 

!  at  a 

very 

_  _ _ _ —  iK-vv*  w.v.,/  v-c*o  _ _ _ _ _ — - - X  .  s  B  J  •  satisfactory  volume,  shareholders 

year.  cided  pickup  in  tne  second  quarter,  eased  crowded  manufacturing  MoiHfOlHS  Pl"OClUCMOH  are  informed  by  E.  S.  Byers,  gen- 

For  the  second  quarter  of  its  {with  the  result  that  net  sales  of  facilities.  After  a  shut-down  of  -  ®r®l  manager.  Contrary  to  many 

fiscal  year  the  corporation  reports  1  Sangamo  Co.  for  the  six  months  two  weeks  for  annual  vacation,  the  Demands  made  upon  Ontario  predictions,  the  production  of 
consolidated  net  earnings  of  $2,-  { ended  June  30  are  over  98  per  cent  plant  reopened  second  Monday  of  gtegi  Products  Co.  in  first  six  vehicles  remains  at  an  ex- 


$.1,017,736  for  the  first  quarter  and  1948,  D.  C.  Patton,  executive  vice-  i  maximum  capacity,  with  some 


ceedingly  high  level,  with  some 
months  of  current  year  have  neces-  manufacturers  expanding  opera- 


$3,976,817  or  1.37  a  share  for  the  president,  stated. 


operations  on  two  eight-hour  shifts  sitated  near  full-scale  production  in  tions  to  include  an  additional  half 


I  second  quarter  last  year. 


The  new  extension  to  the  factory  |  daily. 


I  practically  all  departments,.  Sales  1  day  or  full  day’s  operations. 


'Ifmes 


STOCK  AND  BOND  MARKETS 


The  Trend 

of  the 

-.1  Mor.  Freedom  For  Floor  .Jrd 'e  enT™’  or  “Ae'.’ooo  “  KST  « T.r'H'  ;'er‘r„;  Current  Up  Trend  In  U.S. 

^XOCIC  »W1  q  riC  pT  Traders  To  Improve  Mar-  3%  per  cent  20  year  debentures  bonds  has  been  filed  with  the  Unit-  Commercial  Borrowing 

R.  Avat.vfi’T  ket  Liquidity  ®  ed  states  Securities  and  Exchange  in  AuQUSt  Continues 

'  ,  ^  — — — — .  -  price  of  100.31,  a  cost  basis  of  Commission.  Bonds  are  due  in  1974.  _ 

The  market  is  still  in  a  period  shows  that  even  the  professional  New  York.  —  Recent  revamping  approximately  3.71  per  cent.  The  ^  large  group  of  underwriters  New  York.  —  The  United  States 
of  pause,  following  the  rapid  rise  who  operate  these  companies  do  of  floor  trading  rules  on  the  New  prpceeds  of  the  issue  are  being  headed  by  Morgan,  Stanley  &  Com-  Federal  Reserve  Bank  reports  a 

from  the  June  lows.  During  the  not  consider  themselves  sufficient-  York  Stock  Exchange  will  give  used  for  the  completion  of  the  pany  will  handle  the  offering.  Price  second  successive  increase  in  com- 

past  week  the  industrials  moved  ly  well  informed  to  always  pick  floor  traders  a  bit  more  freedom  waterworks  system.  and  commission  will  be  filed  by  mercial  loans  made  by  New  York 

up  and  down  within  a  narrow  winners.  They  diversify  the  invest-  in  the  buying  of  stocks  for  their  amendment.  City  member  banks  of  the  Federal 

range  but  without  showing  much  ments  to  minimize  the  risk  of  mis-  own  long  accounts.  The  new  rules,  QUEBEC  TENDERS  CALLED. .  - -  Reserve  System  The  net  rise 

net  change.  takes  in  judgment.  introduced  by  the  Securities  Ex-  City  of  Quebec  is  calling  ten-  g  j- —  I-  thus  far  in  August  in  commer- 

The  rails  in  New  York  were  Investing  is  a  highly  personaliz-  change  Commission,  do  not  affect  ders  on  an  issue  of  $3,826,700  vCOl  I  ISfl  cial  loans  amounts  to  $60,000,- 

weak.  Lacking  any  further  up-  ed  occupation  and  must  be  based  the  precedence  given  to  buying  dated  September  1,  1949  and  re-  000  against  a  net  rise  of  $186,- 

ward  stimulation  from  the  Indus-  on  the  judgment  of  the  individual  orders  of  the  general  public  over  deemable  serially  within  a  period  |kAV0|1IJ0  Earning  assets  of  the  reporting 

trials,  they  tended  to  drift  lower  concerned.  The  Financial  Times  those  of  the  floor  traders.  of  15  years.  Tenders  will  be  re-  _  banks  were  $75,000,000  lower  than 

day  by  day.  This  pattern  is  con-  pro\ides  the  basic  news  and  in-  They  are  intended,  a  Stock  Ex-  ceived  to  noon.  August  30.  A  ♦oco  coo  week  before,  however,  due 

Bistent  with  the  behaviour  of  the  formation  on  which  such  judgment  change  spokesman  said,  to  provide  airivr  tt irc  an  5258,528  Compares  to  decrea-ses  in  investments  in 

market  for  the  past  two  and  a  can  be  formed.  It  also  provides  for  greater  liquidity  in  the  market  c  f  With  $232,020  tor  Pre-  United  States  Government  securi- 

half  months.  a  reply  service  to  subscribers  who  by  permitting  floor  traders  to  con-  j  Cls-al  Ppriort  ties.  Loans  to  brokers  and  dealers 

No  Pressure  want  more  information  on  parti-  tribute  to  the  maintenance  of  bet-  "Afif  nnn^  ^  f  ^  SCa  Period  purchasing  or  carrying  United 

There  seems  to  be  little  selling  cular  securities,  through  the  Hints  ter  markets  by  narrowing  the  dif-  “  ^  °  i|>oo,uuu  ot  a  ^  per  cent  p,.  . j  *i.  States  securities  were  unchanged 


N.Y.  Stock  Ex. 
Gets  New  Rules 


mil  Government  Bonds 

New  Nanicipal  Bond  Issues  Registered  With  S.E.C. 


_  LITTLE  CURRENT,  SASK. 

.  .  r  J  r  cl  Little  Current,  Sask.,  has 

More  rreedom  For  Floor  awarded  an  issue  of  S65,000  in 


N.Y.  City  Bank 
Loans  Increase 


,Bj  ANALYST. 


Current  Up  Trend  In  U.S. 
Commercial  Borrowing 
in  August  Continues 


and  commission  will  be  filed  by  mercial  loans  made  by  New  York 
amendment.  City  member  banks  of  the  Federal 

- -  Reserve  System  The  net  rise 

August  in  commer- 

■^”***»  wWOllISfl  cial  loans  amounts  to  $60,000,- 

^  000  against  a  net  rise  of  $186,- 

ReVenUe  Cams  Earning  assets  of  the  reporting 

_  banks  were  $75,000,000  lower  than 

A,  cnrocoo  week  before,  however,  due 

Compares  to  decrea-ses  in  investments  in 
With  $232,020  tor  Pre-  United  States  Government  securi- 
vious  Fiscal  Period  brokers  and  dealers 

_  for  purchasing  or  carrying  United 

Dividends,  interest  and  other  unchanged 


Ilnternat'l  Pete 

$125,000  Bond  Issue  i 

Offering  is  announced  by  Credit-  j  Earnings  Lower 

Quebec  Inc.  of  $125,000  in  4*4  peri  - 

cent  first  mortgage  serial  bonds,  }  Drop  in  Prices  Respon* 
of  Lachute  Lumber  &  Millwork  .,  I  ,  r.  .  u  ir  ■ 

I  Ltd.,  1950-64,  with  balance  of  SIDle  tor  rirst  Malt 
I $36,000  redeemable  in  1964.  Bonds;  in  Profits 

I  are  offered  at  price  of  $100  plus  j  - 

I  accrued  interest.  !  Toronto.  —  International  Pet- 

Company  on  December  15,  1948,  j  roleum  Co.  Ltd.,  reports  that  un¬ 
acquired  assets  of  Lachute  Lumber  |  audited  earnings  of  the  company 
&  Mfg.  Co.  Ltd.,  founded  more  I  first  six  months  of  1949 

than  .50  years  ago.  Sales  of  the  j  were  approximately  $4,900,000,  or 
firm  run  about  half  a  million  dol-  ]  34  cents  per  share,  being  17%_ 
lars  annually.  |  below  the  average  for  the  yeaJTv 


vious  Fiscal  Period 


pressure  on  the  market  at  the  To  Investors  Column.  Individual  fcrence  between  the  bid  and  offered  |  redeeniable  serially  over  a  Dividends,  inUrest  and  other  ^  ^ 

wv,o«  foil,  off  .lorVo  oriHr.iiv  rPvi.wpH  «nfi  oHop.  15-year  period.  Issue  was  award-  revenue  of  the  Dominion  Scottish 


moment.  When  buying  falls  off,  stocks  are  critically  reviewed  and  prices.  a  “  awaro-  ....  ocutusn  _ _ 

A.t-  I  i.  i4.‘  •*.  6d  at  95.30  to  a  svndicato  comDos-  Invcstmonta  Ltd.  durincr  the  fi-  Loans  outstandings  for  commer- 

the  pri«s  weaken  but  do  not  go  ana  ysed  from  a  market  viewpoint  under  the  previous  rules,  the  ed  of  Grenier,  RuelTJo  iT  and  "uncial  year  ended  May  31  ®ial  industrial  and  agricultural 

into  a  real  decline  On  the  other  m  the  industrial  review  sections  floor  traders  could  not  initiate  the  j.  e.  Laflam^e  Ltd  Si  average  amounted  to  $258,528,  compared  purposesrose$24.000,000  toanag- 

hand,  any  revival  of  buying  pushes  that  are  published  from  time  to  purchase  of  stock  for  long  account  ^^st  of  the  money  borrow^  ^  to  $232,020  for  the  previous  year,  gregate  of  $4,547,000,000.  The  in- 

prices  up  aga***-  .  above  the  price  of  the  previous  4,6061  per  cent.  The  loan  was  in-  according  to  the  company  annual  crease,  in  which  borrowings  of  fin- 

f  ''’®  Cirred^ior  constniction  ar^f^!-  report.  ance  company  and  meat-packing 


volume  of  around  a  million  shares  formation,  and  by  watching  the  djately  preceding  transaction,  if  nishwg  of  a  convent-schoi.  Dividends  of  50  cents  per  share  enterprises  figured  largely,  com- 

a  day  would  be  sufficient  to  start  trends  of  the  market  as  reported  that  price  was  above  the  previous  _  paid  last  September  l,  amounted  pared  with  a  rise  of  $38,000,000 

the  bull  movement  under  way  in  this  column  the  investor  should  close.  TOWN  OF  KENOGAMI  to  $24,568.  Total  expenses,  includ-  registered  in  such  loans  the  week 

.  ...  .  ,,  o*"******?  so****  This  they  may  now  do  within  The  Town  of  Kenogami,  county  *ng  bank  interest,  amounted  to  before. 

This  current  pause  (it  can  hardly  judgments  to  fit  his  own  circum-  ..  .  ,  , , 

be  called  a  reaction)  may  not  last  stances.  In  any  event,  he  will  be  »'«‘tations.  of  Chicoutimi  has  sold  a  $70,000  f  total-  Holdings  of  Tre^ury  obligations 

much  longer.  If  it  fails  to  develop  better  off  than  if  he  picked  blindly  example:  After  the  opening  |  serial  20-year  bond  issue.  The  3*/*  ^  declined  $130  000.000  to  $10,378,- 

into  a  real  reaction,  then  another  from  a  prepared  list  of  stocks.  »  stock  at  a  price  above  the  per  cent  1950-69  loan  has  been  ^  J^^®  '/‘“®  P"  „  ^  oo™ 

_  previous  close,  there  may  be  two  awarded  for  97.12  to  a  syndicate  ®uce  share  based  on  quotations  count  bills  were  $66,000,000  lower, 

^  successive  purchases  of  it  at  ris-  composed  of  Dominion  Securities  listed  shares  and  securities  at  holdings  of  certificates  of  indebted- 

rAYIIlCG  Buys  prices  by  floor  traders  on  their  Corporation  Ltd.  and  Banque  Pro-  of  the  fiscal  year  was  ness  $.58,000,000  lower  and  hold- 

*  own  bids  vinciale  du  Canada.  Cost  to  the  approximately  $68  compared  with  iiigs  of  notes  $6,000,000  lower.  The 

IllAhAf  D&D  After  tha.t,  before  floor  traders  corporation  will  be  net  average  in-  ^74  at  the  end  of  the  previous  banks  increased  their  holdings  of 

•  niay  buy  again,  there  must  be  a  terest  of  3.8357  per  cent.  year.  Treasury  bonds  maturing  within 

-  wait  of  fifteen  minutes  or  a  trans-  The  loan  has  been  incurred  for  ,  directors  report  the  net  one  to  five  years  by  $12,000,000, 

Deal  Gives  $23  a  Share  **®tion  at  a  higher  price  for  pub-  roads,  waterworks,  sewers,  pavings  1**®®***®  of  the  Trust  showed  an  but  decreased  their  investments  in 

—  I  I  I  ■  ^  r  ......  lie  account.  and  sidewalks.  increase  during  the  year  and  the  Treasury  obligations  maturing  in 


week  or  two  may  see  the  end  of  it. 
Interest  in  the  market  traditionally 
increases  after  Labour  Day  so  we 
may  have  encouraging  develop¬ 
ments  early  next  month. 

Trend  Line 

The  recent  movements  are  im¬ 
portant  from  the  viewpoint  of  de¬ 
termining  the  probable  trend  line 
for  the  current  intermediate  bull 
market.  When  prices  again  start 
upward  we  should  be  able  to  plot 


I  lars  annually.  I  below  the  average  lor  xne  yea;rv 

I  Output  consists  of  doors,  sashes  1948. 

land  all  classes  of  millwork.  Com-  This  decline,  it  is  pointed  oUt 
I  pany  also  is  engaged  in  sale  of  "  *^’*®  primarily  to  a  weakening^ 

I  lumber  and  building  materials.  heavy  crude  oil  prices.  Gross 

I  _ _ _  crude  production  averaged  108,500! 

!  I  ■  ^  barrels  per  day  as  compared  witli 

I  1  lOlCiS  D0Clll1G  s  daily  average  of  105,200  barrels^ 

I  for  the  .vear  1948,  in  the  early  part 

i  which  production  declined  due 

■  V T H  TT  CCK  to  a  labor  strike  in  Colombia. 

Earnings  for  the  second  half  of 
For  the  tenth  consecutive  week,  ^949  ^.jjj  <jepend  mainly  on  the 
stock  yields  have  shown  a  decline,  trend  of  crude  oil  prices  and  de- 
Average  yield  on  112  dividend-pay-  ^^nd.  The  availability  of  the 
ing  stocks  cn  Toronto  Stock  Ex-  |  J949  earnings  in  the  form  of  dol- 
change,  compiled  by  Moss,  Lawson  j  jaj.g  jg  dependent  on  the  results  of 
&  Company  on  prices  of  August  j  current  exchange  negotiations  in 
22nd,  was  6.25  per  cent,  off  .06  j  Colombia  and  particularly  in  Peru, 
from  the  previous  week.  The  Despite  intensive  efforts,  satisfac- 
latest  yield  compares  with  6.50  tory  solutions  have  not  been  found 
one  month  ago  and  5.61  a  year  ago.  :  y^t  for  the  company's  exchange 

Mining  group  showed  the  great-  ,  problems. 

est  decline  of  all  four  groups,  down  |  *  _ 

.10  at  6.29  per  cent.  One  month  jhc  Australian  government  plana 
ago  the  mines  yielded  6.72;  a  year  develop  some  500,000  square 


Proyince  Buys 
Quebec  P.&P. 


ago  the  yield  was  5.82  per  cent. 
Preferred  and  “A”  stocks  lost 


miles  of  waste  land  in  north  cen¬ 
tral  Australia  into  a  gigantic  beef 


increase  during  the  year  and  the  Treasury  obligations  maturing  in 
regular  preference  dividends  of  more  than  five  years  by  a  little 
$2.50  were  declared.  amount. 

In  order  to  quality  as  an  invest-  tt.  ^  1 

m<»nf  aji  jiivcoi  Excess  Tcserves  for  the  thirty- 


x.v,..  ^ LI  IJ  t  tA  AAA  lie  account,  and  sidewalks.  li.v-icoac  uu*.ng  tue  year  ana  me  Treasury  obligations  maturing  in 

termining  the  probable  trend  line  To  Holders  Ot  70,000  The  rule  also  provides  that  after  -  Preference  dividends  of  more  than  five  years  by  a  little 

for  the  current  intermediate  bull  Preferred  Shares  the  opening  of  a  stock,  floor  trad-  ST-REMI  PARISH  ^2.50  were  declared.  amount. 

market.  When  prices  ^ain  start  - -  purchasing  stock  which  The  Parish  of  St-Remi,  County  In  order  to  quality  as  an  invest-  Exce.ss  reserves  for  the  thirty- 

upward  we  should  be  able  to  p  o  Quebec.  —  Physical  assets  of  the  is  being  offered  must  not  initiate  of  Portneuf,  has  sold  $75,000  of  under  the  Income  fjye  bankg  that  report  separately 

directio  Quebec  Pulp  and  Paper  Corpora-  the  purchase  of  stock  for  long  ac-  bonds.  The  issue,  comprising  $8,000  the  Trust  must  distribute  advanced  $280,000,000  to  $335,000,- 

the  trend  lairiy  wen.  jjj  bankruptcy  since  1942,  count  at  a  price  above  the  previous  of  debentures  at  3 %  per  cent  1950-  ?®^j  ®®  ,  ”®‘;  income  qoq  Balances  were  $195,000,000 

Judging  by  tte  action  of  t  e  have  been  acquired  by  the  provin-  close  in  an  amount  more  than  300  57,  and  $67,000  of  bonds  at  3%  received  during  its  taxation  year,  higherandrequirementswere$85,- 

rail  average  m  New  York,  the  bu  l  cial  government  for  slightly  more  shares  or  50  per  cent  of  the  amount  per  cent  1958-64,  was  awarded  to  ,^®i'®^®'‘®  »  further  dividend  of  000,000  lower.  Reserves  of  banks 

movement  will  encounter  more  re-  $1,500,000.  offered,  whichever  is  greater,  if  L.  G.  Beaubien  &  Co.  Ltd.  at  94.20.  ^l-SO  per  share  has  been  declared  included  in  the  regular  statement 


.06  in  yield  at  6.47  which  return  producing  area.  The  cost  of  the 

compares  with  6.60  last  month  and  proposed  plan  is  about  $160  mil- 

5.57  one  year  ago.  Yield  on  com-  ji^n. 

mon  stocks  declined  .04  to  6.49 

per  cent.  Figures  for  last  month 

and  one  year  ago  were  6.73  and 

5.77  respectively. 

Bank  group  showed  a  loss  of  .02 
in  yield  at  3.90  per  cent.  This  cur¬ 
rent  yield  compares  with  3.99  one  ,  _ l aiMi._LiJLaLl 

month  ago  and  3.95  last  year.  vO  T  01*111116111 


the^  case  i^thl  eaXr^sta^eT  The  '^®“  ^’''■®®  y®®”  Purchase  is  at  a  price  hi| 

the  case  in  the  earlier  stages.  groups  of  industrialists  have  than  the  previous  transaction. 

rails  have  confirmed  the  actions  attempted  to  come  to  terms  with  _ _ 

tie  mU“f  wYy'Zsibfe  '’’®  ^^^ernment,  in  order  to  bring  ^  q  q  Exclusive  AgentS 

7  L  ^  *1  T  *1,  1  company’s  properties  back  into  _  i»  ■  .  e  1  ^ 


It  is  worth  noting  that  the  raiH  how-  Fof  Belgian  SurpluS 


average  is  still  lower  than  its  1948 
low  and  has  recovered  only  a  little 
more  than  a  quarter  of  the  decline 


ever,  have  fallen  through  for  one 
reason  or  another. 


offered,  whichever  is  greater,  if  L.  G.  Beaubien  &  Co.  Ltd.  at  94.20.  '  .  ?  nn  c  fo  k  <ieclared  included  in  the  regular  statement 

i-  the  purchase  is  at  a  price  higher  The  loan  was  incurred  for  construe-  on  aepiemoer  i  to  prefer-  $198^000, 000  higher.  i 

re  than  the  previous  transaction.  tion  of  waterworks.  shareholders  of  record  Au-  Liabilities  showed  a  decline  of 

i  .  -  T  >  ei.  B  !.•  «*tra  payment  will  reduce  1138,000,000  in  demand  deposits 

A.C.C.  Exclusive  Agents  Toronto  snort  Position  the  arrears  on  the  preference  sha-  adjusted,  a  decline  of  $17,000,000  in 

f.  For  Belgian  Surplus  Little  Off  At  522,389  res  from  $5  per  share  to  $3  50  non-Government  time  deposits,  and 

^  -  After  payment  of  this  dividend  increase  of  $66,000,000  in  Gov- 

New  York.  —  Morris  G.  Boone,  Semi-monthly  short  position  re-  from  the  current  year’s  Income  cement  deposits.  Domestic  in- 

ig  special  representative  of  the  offi-  port  of  the  Toronto  Stock  Ex-  balance  in  the  revenue  appropria-  tc^’^ank  demand  deposits  were  up 


New  York.  —  Morris  G.  Boone, 


Assets  include  timberlands  ®P®cial  representative  of  the  offi- 


from  the  1948  high  to  the  recent  frpphnirt  pontaininp-  nn  pa  cial  Belgian  office  D’Aide  Mutuel-  change  as  of  August  15th  shows  tion  account  will  be  increased  by  $44,000,000,  and  foreign  bank  de 

1949  low.  This  sluffffishness  re-  1p  Rr...a.aPl.a.  who  i.a  novv  the  aeereaate  short  nositions.  eli-  $3,539.  posits  were  down  $7,000,000.  Bor 


1949  low.  This  sluggishness  re-  4  000  000  cords  of  tmln-  1®  (Oma),  Brussels,  who  is  now  the  aggregate  short  positions,  eli-  $3,539.  posits  were  down  $7,000,000.  Bor 

fleets  the  less  satisfactory  operat-  noL.,.  sites  at  Chicou-  ***  this  country,  announces  that  the  minating  odd  lots,  on  the  books  of  - -  rowings  by  the  banks  were  $175, 

ing  conditions  in  the  railway  indus-  ^  ^  val-Jalbert  with  potential  Associated  Commodity  Corpora-  member  firms  at  522,389  shares  PeumOnS  Ltd.  RepOtrS  000,000  higher.  'The  increase  wa 

try.  It  also  tends  to  act  as  a  of  60  loO  h^  tion  has  been  designated  by  the  of  148  issues,  compared  with  522,-  uj-u  trwBl  Qf  DimBRil 

brake  on  the  whole  market.  3®"  Belgian  governmental  agency  as  511  shares  of  138  issues  on  July  "'9n  ^Vel  Of  Demand  mg  certain  deficiencies  in  reserv 

CanadlM.  P«.  New  V.rk  *7.n4  power  North  .„d  Mth,  ,„r7;i„rt,  of  Pen-  _ 

The  Canadian  markets  have  been  ^  is  provided  in  the  purchase  South  America  to  dispose  of  Bel-  Largest  net  changes  from  the  «  P*^°auct^  o^^^  Fen  -  — 

following  the  New  York  lead  fairly  agreement  that  the  preferred  gian  surplus  materials  and  equip-  previous  compilation  m  individual  ®  ®  ^  AllieriCanS  Here 

closely.  After  reaching  a  peak  last  shareholders  shall  receive  $23  for  ment.  including  both  military  and  mining  stocks  were:  Boymar,  10.-  'ridded  normal^^^^  IVOlia  nc.lXX 

week,  there  has  been  a  noticeable  each  of  their  70,000  shares  out-  civilian  supplies.  000  shares,  up  10,000;  Sherrit  Gor-  t^seion  of  the  A 

weakness  in  prices  but  no  substan-  gtandin^-.  Remaining  Belgian  surplus  don  48,400  down  8,100;  Osisko  28,-  u*  s  season  of  the  year,  the  com-  y^|*0  10X00  IWIC€ 

tial  decline.  Sien^ories  of  the  contract  were-  stocks  to  be  disposed  of  are  valued  500  up  8,000;  Central  Porcupine  P®"y  announces.  _ 

The  industrial  average  is  now  at  +j,e  urovincial  government  excess  of  $75,000,000,  original  4,500  down  6,500;  Sladen  Malartic  Shortages  resulting  from  the  j  e±  J  L 

about  the  same  level  as  during  last  Hon.  Johnl  Bourque  Minister  of  ‘"^lude  a  great  variety  2,00  down  5,500;  Nicholson  15,600  war  and  its  aftermath  have  been  Problem  Under  Study  b* 

March  and  April  when  it  held  with-  Lands  and  Forests-  for  the  com-  of  miscellaneous  goods  of  all  types,  down  5,000  and  Norbenite  32,000  pretty  well  satisfied.  Competition  Group  of  U.S.-Conadioi 
in  a  relatively  narrow  range  for  p^nv  Maurice  Boulanger  CA  1^®  Associated  Commodity  Cor-  up  5,000,  while  in  the  industrials  *s  keen  and  some  ‘‘distress  mer-  T*y  Officials 
nearly  three  months  before  the  trustee  in  bankruptcy  ’  poration.  with  offices  at  150  Broad-  Bell  Telephone  with  104  shares  chandise  is  appearing  in  the 

sharp  summer-time  drop.  It  may  _  way,  New  York,  is  under  the  di-  was  down  652;  Abitibi  1,475  down  trade,  while  some  poor  quality  _  „  , 

be  expected  to  follow  the  New  of  Bernard  Fabrikant  who  300;  Ford  “A"  100  down  300  and  imports  are  still  to  be  cleared  ^^3“’  “ 

York  lead  this  fall  and  the  extent  Keener  Trading  SpOlltS  jg  ajgp  president  of  the  Fabrikant  Distillers  Seagrams  100  down  200.  from  retail  shelves.  ca^  rTsidTnts  in  Canada  ^is  beinf 

of  the  rise  will  depend  largely  upon  Woolc's  Unllstod  Morf  Steel  Products  Corporation,  and  -  Company  states  that  costs  con-  soue-ht  bv  a  eroun  of  Washinetoi 


rowings  by  the  banks  were  $175,-  | 
000,000  higher.  The  increase  was 
linked  to  the  need  for  extinguish¬ 
ing  certain  deficiencies  in  reserve 
position. 


Are  Taxed  Twice 

Problem  Under  Study  by 
Group  of  U.S.-Canadian 
Tax  Officials 


Short  Interest  Hits  New 
High  On  N.Y.  Stock  Ex. 

New  York.  —  Short  inteerst  on 
the  New  York  Stock  Exchange 
amounted  to  2,006,019  shares  at 
August  15  showing  an  increase  of 
161,806  shares  over  the  July  15 
figure  of  1,844,313  shares.  This  is 
a  record  high  short  position  being 
the  largest  since  September  9,  1932, 
when  short  interest  amounted  to 
2,042,222  shares.  All  time  high 
was  5,589,700  shares  established 
May  2.5.  1931. 

Of  the  1,4.53  company  stocks  list¬ 
ed  on  the  Exchange  at  August  15,  ! 
98  issues  had  a  short  interest  of 
5,000  or  more  shares  or  showed  a 
change  in  short  position  of  2,000 
or  more  shares  during  the  month,  j 

N.Y.  EX.  SEAT  SALE 

New  York — Arrangements  have  i 
been  completed  for  the  transfer  of 
a  New  York  Stock  Exchange  mem¬ 
bership  for  $48,000,  up  $3,000  from 
the  previous  transaction.  The  cur¬ 
rent  market  is  38,000  bid,  $50,000  j 
asked. 
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Corporation 
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A.E.Araes&Co. 


Burinem  EvhiUtthvd  §889 
MONTREAL 

TORoimi  viNNiria  vanoauvin 

yieroRM  nbwyork  toHDOWiNW 


the  percentage  movement  there.  Over  the  counter  trading  showed  Milton  Levenson,  president  of  Monltobo  CollS  Fof  Blds 
On  Picking  Stocks  improvement  during  the  past  week  Miles  Metal  Corporation.  $ll»Mllion  ISSUO 

A  subscriber  has  suggested  that  with  greater  volume  and  moderate  Materials  will  be  availa,ble  to  _ 

Analyst  mention  specific  securities  increases  in  some  sections  of  the  foreign  purchasing  commissions,  Province  of  Manitoba  is 

which  are  suitable  for  purchase  list.  This  was  more  noticeable  in  con.sumers,  importers  and  export-  tenders  on  an  $11 000  000 

.. _ -  - -  _ =_  _ ers  thrniip-hniit  North  nnd  S?oiith  ®s*ting  tenders  on  an  ^ill.UUU.UUU 


0;  Ford  ‘‘A’’’  100  down  300  and  imports  are  still  to  be  cleared  Ottawa,  —  Relief  from  Cana- 
stillers  Seagrams  100  down  200.  from  retail  shelves,  income  tax  for  m^y  Ameri- 

_ _ _  can  residents  m  Canada  is  being 

,  II  ^  «.j  .  Oompany  states  that  costs  con-  sought  by  a  group  of  Washington 

lonitODO  Colls  For  Bios  tinue  to  rise,  but  public  resistance  tgjj  officials  who  began  a  confer- 
'B  SIl'Milion  Issue  present  Wgh  price  prevents  gnee  with  Canadian  officials. 

-  any  compensating  advances  in  g^g^gg  taxation  is 

The  Province  of  Manitoba  is  the  prices  of  the  company  s  pro-  residence,  if  an  Ameri- 

..r.  on  <11  non  non  ducts.  _ Ihon  : 


wnicn  are  suiiaoie  lor  purenase  use.  inis  was  more  nouceaoie  in  tenders  on  an  $11,000,000  can  lives  in  Canada  more  than 

from  time  to  time.  It  has  not  been  the  grain  elevator  companies,  e™  t..rougnoui;  iNorin  ana  souin  Tenders  will  be  received  up  In  spite  of  these  facts,  the  oo  days  or  if  his  period  of  resi- 


the  intention  of  this  column  to  re-  Western  Grain  preferred  gained  a  America^^ _  to  noon,  August  29.  company  adds,  “it  is  hoped  that  dence  is  less  than  90  days  but! 

commend  any  particular  stocks  point  at  23  and  North  American  •  *  i  The  issue,  to  be  dated  October  sales  and  earnings  for  the  fiscal  his  annual  income  is  above  $5,000,  , 

and  there  are  several  good  reasons  Elevators  1st  preferred  was  up  3  GuorOllty  TfUSt  AlUIUOl  i,  1949,  consists  of  $2,500,000  at  year  will  be  well  maintained’’.  he  is  subject  to  Canadian  income  ' 

for  not  doing  so.  points  at  80.  RepOlt  RecelvOS  Aworcl  2)4  per  cent,  maturing  $250,000  For  the  year  ended  December  tax.  I 

In  the  first  place,  security  pur-  Public  utility  l^t  was  mixed  r  -  company  reported  Under  international  convention,  I 

chases  must  be  tailored  to  fit  the  with  International  Hydro  preferred  Guaranty  Trust  Company  $8,500,000  in  threes  to  mature  net  profit  of  $355,367,  equal,  after  Americans  living  north  of  the  bor- 

nee  s  o  ®  ***  iv*  ua  .  ere  are  own  poin  a  .  e  cass  j^gg  jjggjj  advised  that  its  1948  an-  October  1,  1965.  A  sinking  fund  preferred  dividends,  to  $4.50  per  der  are  given  credit  by  Canada  | 
great  vanation^s  in  the  degree  of  f  .7®®  nual  report  has  been  given  a  wHl  be  established  with  respect  to  g^are  on  the  common  stock,  com-  for  taxes  paid  to  the  Bureau  of  i 

risk  that  can  be  sustained,  m  the  harnois  Light  Heat  &  Power  was  award’’  citation  in  the  the  $8,500,000  issue  at  two  per  cent  pared  with  $361,766  or  $4.45  per  Internal  Revenue,  but  in  the  majo- 


risk  that'  can  be  sustained,  in  the  harnois  Light  Heat  &  Power  was 

need  for  income,  and  in  the  atten-  somewhat  better  at  19*4. 

tion  ifiat  can  be  given  to  security  Cuban  Canadian  Sugar  gained  a 


Ninth  Annual  Survey  of  Annual  per  annum. 


tion  Ifiat  can  be  given  to  security  Cuban  Canadian  Sugar  gained  a  ^g  jg^  conducted  by  the  Finan-  Purpose  of  the  issue  is  to  refund 
trading.  What  is  one  man’s  meat  full  point  to  sell  at  3*4  and  was  in  ^.gj  YVorld  New  York  treasury  bills  outstanding  to  the 

Is  another  man’s  poison.  To  re-  demand  at  that  price.  A  newcom-  Almost  4  500  annual  reports  of  amount  of  $11,000,000  for  the  Man- 
commend  any  one  security  for  gen-  er  to  the  over  the  counter  market,  igg^j^^  American  and  Canadian  itoba  Power  Commission,  the  Man- 


eral  investment  by  all  persons  Husky  Oil  &  Refining  was  strong- 
would  be  very  unsatisfactory.  er  at  3  bid  with  offerings  reported 
Even  provided  a  list  of  ten  or  scarce, 
fifteen  recommended  stocks  was  Real  estate  section  was  dull. 


share  in  the  preceeding  year.  rity  of  cases  the  Canadian  im- 

- -  post  is  higher,  so  they  are  requir-  j 

WaaIt  ®<1  to  pay  an  additional  amount  ' 
Bond  issues  For  Week  Canadian  Revenue  Depart-  | 

Total  of  public  bond  financing  in  ***®”t.  I 

inada  for  the  week  ended  Aue-ust  Contention  of  the  Washington 


'  Vs  «  companies  were  submitted  in  the  itoba  Telephone  System.  Pine  Falls  Contention  of  the  Washington 

at  3  bid  with  offerings  reported  gg^gt^jg^.  ^he  annual  report  power  plant  and  for  provincial  ^®7®®V  1®*^^^^  ofSals  U  th^t  it  !s  no^  appro- 

fifrn%=nd\rsto1krw:sn^‘^S  estate  section  was  dull.  -  Sm^anTTS,  ^at  priate  fo?  them  to  Lffer  C^a^a- 

pubhshed  it  would  not  be  really  Acadia  apts.  was  steady  around  11,  typography  and  format,  of  Cuba  is  purchasing  equipment  Uistribution  by  cIms  of  borrowers  ®^®® revenu^^^s  ^United 

suitable.  Analyst  hasn’t  yet  dis- I  Guardian  Realty  preferred  conti-  the  annual  reports  examined  dur-  from  Scotland  at  a  cost  of  $2,500,-  Stated 

2d  in  dGmiind  &.t  53  while  Quebec  io/iq  non  tr»  mRniifA.ptiire  suc^&r  bnes  terms  (91"d&y  tressury  bills)  $75,* 

ts.  was  steady  around  32V2*  ^  000,000;  municipals,  $2,445,400;  The  matter  has  been  brought  to 


NATION-WIDE 
INVESTMENT  SERVICE 

Government  Industrial 
Public  Utility  *  Municipal 

Serving  investors  and  industry 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal’ 


covered  a  fool-proof  method  of  nued  in  demand  at  53  while  Quebec  .  4949 

picking  stocks.  Although  the  list  apts.  was  steady  around  32*/2. 
as  a  whole  might  do  better  than  Insurance,  trust  company  and 
average,  there  would  be  bound  to  bank  shares  showed  little  change, 
be  a  few  laggards  in  the  group.  Sun  Life  was  495  bid,  Canada  Life  ______ 

Investors  might  pick  and  choose  steady  at  510  bid.  Prudential 
from  such  a  list,  pick  the  wrong  Trust  was  11*4  bid.  Provinciale 


MARKET  AVERAGES  AND  VOLUME 


corporations,  $950,000. 


a  head  recently  by  an  increase  in 


MONTREAL  STOCK  EXCHANGE 


ones,  and  suffer  as  a  result. 


Bank  sold  at  16*4  and  Montreal 


A  glance  at  the  holdings  of  any  City  &  District  Bank  changed 
of  the  mutual  investment  funds  hands  at  42. 


Util. 

fnd. 

Comb. 

Bki. 

Papers 

Volame 

71.6 

121.5 

104.9 

28.13 

287.31 

70,275 

71.7 

121.0 

lO.'i.O 

28.10 

290.2:> 

97,131 

72.0 

121.7 

105.1 

28.0:i 

293.a-| 

12:1,033 

Auk.  . 

72.8 

122.2 

105.7 

28.13 

292.39 

103,003 

Auk.  211  . 

72.9 

121.9 

105.5 

28.21* 

289.80 

'  109,018 

73.1 

121.0 

105.5 

28.18 

286.07 

138,947 

-f  1.5 

-rO.l 

4-0.6 

O.l),”) 

—1.24 

1949  iiiKh  . 

73.9 

1,32.4 

112.9 

1949  Low  . 

70.0 

109.3 

96.3 

27.09 

251.34 

. 

For  the  year  1949  to  above  date  Ibe  number  of  Americans  who  are  | 
___  cumulative  total  was  $2,178,629,-  residents  of  Canada  as  a  conse- 
295,  with  the  following  breakdown:  quence  of  joint  defense  activities, 
oinme  Dominions,  $1,775,000,000;  provin-  Entry  of  Newfoundland  into  Can- 
70.275  cials,  $90,756,000  provincial-guar-  ada  as  the  10th  province  has 


TORONTO  STOCK  EXCHANGE 


Dominion  and  Pro'vincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing; 

Dominion  Securities 

CORPN.  LIMITED 

Undtrwriters  and  Diitribulort  •(  Inveitment  Sccuriti’si  Sine*  1901 

TOMNTO  HOKTREAl  OHAWA  WINNIPtS  VANCOUVH  NEW  rolK  LONDON.  ENA 
LONDON  HAMILTON  KITCHENEI  QUUEC  HALIFAX  MINT  JOHN 

50  Kinx  Street  West,  Toronto.  Ontario 


Ind. 

Gold 

R.M. 

W.O. 

Auk. 

16  . 

176.80 

105.23 

98.41 

43.8.3  . . 

4.3.78  . 

Auk. 

17  . 

176.98 

105.70 

97.84 

Aur. 

18  . 

178.43 

108.24 

97.6.3 

41.46  . 

Auk. 

Auk. 

Aug. 

Auk. 

19  . 

178.42 

108.92 

97.95 

44.40  . 

^2  . : 

177.84 

109!  .52 

97..56 

4V.i2 

23  . 

177.51 

106.27 

96.35 

43.4.3  . 

Change  for  Week  . 

4-0.71 

4-1.04 

—2.06 

— 0.40 

1949  Hiah  . 

182.74 

109.52 

110.31 

.>8.43  ...... 

1949 

Low  . 

149.13 

79.10 

77.67 

28.68  . 

289.8(>  ioH.i’iis  504,000.  The  American  delegation  is 

Mfi.n?  138,947  Year’s  aggregate  so  far  com-  composed  of  the  following  Inter-  1 
34:01  pares  with  $2,565,859,463  for  1948  Revenue  officials:  Eldon  P.  1 

.  (to  August  16)  and  $2,776,561,034  King,  special  deputy  commission-  ^ 

for  1947  (to  August  18).  c:  B-  J-  Mitchell,  technical  ad- 

Volume _ viser;  Earl  A.  Ruth,  H.  M.  Lewis,  ^ 

......  TREASURY  BILLS  ^**d  Eugene  Bogan,  together  with 

The  Minister  of  Finance  and  V’  Whittington  of  the  State 

933.000  Minister  of  finance  and  department  and  Jasper  S.  Costa 

.  Receiver  General  of  Canada  advise  . _ 

.  Vi'ii’nim  tender  will  be  received  at  the  °  ®  y  P 

.  7.  Bank  of  Canada  on  Thursday.  The  Canadian  officials  are  head- 


I  NEW  YORK  STOCK  EXCHANGE  (Dow.Jonei) 


Ift  . 

INDUSTRIALS 
180.40  178.71  180.00 

46.72 

RAILS 

46.51 

46.6.3 

17  . 

181.78 

179.80 

181..59 

47.36 

46.82 

47.30 

18  . 

.  182.67 

181.44 

182.02 

47.64 

47.28 

47.40 

.\UK. 

19  . 

182..38 

180.83 

181.16 

47.15 

46.69 

46.84 

20  . 

22  . 

46..'i:t 

46..5it 

181.3.3 

180.06 

180..5.3 

46.72 

■Vug. 

2:t  . . 

,  180.18 

178.2.S 

178.51 

40.26 

4:). 47 

rhittitfi 

f  for  Week 

1.19 

—  I.IO 

1919  High  . 

182.67 

1949  Low  . 

161. CO 

41.03 

August  25.  at  noon  for  91-day  c^  by  Dr.  A.  K.  Eaton,  assistant 
treasury  bills  to  be  issued  to  the  deputy  finance  minister, 
amount  of  $75,000,000.  The  bills 


will  be  dated  Friday,  August  26, 
and  will  be  payable  November  25, 
1949. 

Dollar  sales  of  Canadian  whole- 


DUTCH  FARM  SETTLEMENT 

Since  the  movement  to  Canada 
of  Netherlands  farm  families  be¬ 
gan  in  1947,  more  than  14,000  new  ; 
Dutch  citizens  have  been  welcom-  I 


UTILITIES 

High 

Low 

CIcae 

Tct.  Vol.  London  S.E. 

3t.69 

36.35 

36.54  .  . . 

...  830,000 

102  3 

:<0.79 

'*0 

36.75  . . 

...  I,410.mi0 

lU2.;i 

■Vug.  18  . 

36.86 

:i6.6t 

36. 7  4 

...  l.lSit.OOO 

102.:i 

.\IIK.  19  . 

.‘{6.80 

:)6.5i 

30.07 

840,000 

102.0 

102.7 

.36.71 

.36.50 

:i6.60 

..a  710.000 

Aug.  2.3 . . 

.36.62 

.36. 12 

.36.17 

840.1100 

102  9 

Lhatlgr  for  Week  . 

-  0.07 

;  0.6 

1949  HiRh  . 

.'16.87 

122.8 

1949  Low  . 

;’3  36 

. 

100.1 

i  .salers  were  seven  per  cent  higlier  ed  to  this  countiy.  An  additional  | 

!  in  June  than  in  the  same  inonlti  ;  2,500  are  expected  before  tlie  end  . 

;  last  year,  and  two  per  tent  above  j  of  tne  year  and  the  niovenient  will  j 

;  the  dollar  volume  for  May  this  j  be  continued  in  1950.  | 

j  year.  }  - ^ -  I 

I  -  I  Nearly  7,000  vehicle.s  entered 

Canadian  labour  income  in  May  j  Elk  Island  National  Park,  Albeita,  , 
aniounied  to  $619,000,000,  showing  |  in  one  month  this  summer,  carry-  I 
an  increase  of  $12,000,000  over  the  ;  ing  35,605  visitors  Established  in 
preceding  month,  and  $49,000,000  1913,  this  7.5.2  .square-mile  Park 
I  or  nine  per  cent  above  May,  1948.  I  contains  a  large  herd  of  buffalo. 


10%  Higher 
than  Last  Year 

Total  department  store  sales  in  Canada  during 
the  first  half  of  this  year  are  reported  10% 
higher  than  last  year. 

Simpsons,  Limited  nation-wide  department 
store  and  mail  order  organization  earnings  in 
1948  were  the  highest  on  record. 

We  offer  as  agents: 

Simpsons,  Limited 

^V2%  Cumulative  Preferred  Shared 

(Par  Value  $100) 

Price:  At  the  market  to  yield  about  4.73% 

Mail  enquiries  receive  prompt  attention. 

The  Wood  Gundy  Corporation, 

'  — '  ■  Limited  "  ' 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


^^0  ^^0  costs  and  reduced  productive  effort  will  catch  up 

1 116  I^IHdUCIdl  I IIUGS  That  some  of  the  British  replies  to  U.S.  criticism 

ESTABLISHED  1912  could  be  better  chosen  in  the  interests  of  amicable 

Published  Every  Friday  at  282  Notre  Dame  St.  West,  relations  is  a  fact  that  cannot  be  denied.  Granted 

Montreal  by  The  binanclaJ  Times  Publishing  Co.  Ltd.,  r>rnvncatinn  the  TJ  K  oress  should  remember 

Secretary,  John  D.  Hogg.  Authorized  as  Second  Class  provocation,  me  u.is..  press  snouia  rememoer 


Mall,  Post  Office  Department,  Ottawa 


that,  the  whys  and  wherefores  aside,  a  very  con- 


D.  W.  JOHNSTONE  . President  siderable  debts  is  owed  to  the  U.S.  for  its  postwar 

A,  B.  W.  YOUNG  . . .  Editor  efforts.  It  should  also  be  recognized  that  the  Offend- 


Will  The  Impossible  Be 
The  Indispensable? 


I  this  year  and  40,000,000  without  i  Europe  Star,  12,000. 


either  bathtub  or  shower. 

This  is  just  a  partial  list. 

The  job  ahead  both  in  the  United 
States  and  this  country  is  not  for 


Military  Journal. 

HORRIBLE  SPECTACLE 

The  movement  to  put  males  in 


By  E.  O.  ERTL 


business  to  frighten  itself,  with  a  ^^^^g  gj^^  progress,  for 

ghost  of  Its  own  making  but  to  get  reason,  we  think,  that  the 
down  to  work  to  produce  better  -veraee  man  in  knee  nants  and 
goods  cheaper,  and  not  only  better  v,  f  t  u  -ui  ^  i 

legs  Is  a  horrible  spectacle 


T.  M.  LUTTRELL  .  Aiioclata  Editor  jng  statements  emanate  from  an  irresponsible 

S.  J.  MURPHY  .  Circulation  Managor  yviinrtritxr  wliirh  pithpr  ia  f rnditinnnllv  onti-'Rritifih 


J.  SCANLON  .  Central  Reprcientattva 

E.  C.  ERTL  . . .  Ontario  Ropresentativo 

R.  G.  LEES  . . .  Eaitern  Repreientatlva 


ing  statements  emanate  from  an  irresponsible  Whatever  operation  will  be  cy,  the  two  other  partners  to  the  Europe  and  Britain  back  on  their  Free  Press. 

•  ■u  tu  *  „ii  *•  D  f  1,  forthcoming  next  month  when  the  talks  are  letting  it  be  known  that  feet, 

minority  which  either  is  traditionally  ant.-British  gterling-dollar  talks  will  be  re-  they  expect  a  great  deal  from  the  *  »  *  CREDIl 

.  ...  sumed,  the  pain  will  be  consider-  other  fellow.  Yet.  this  is  what  we  resnectivelv  I 


goods  but  new  goods.  —  Winnipeg  ,  ^  i.  , 

Prop  Prpos  properly  confined  to  his  own  back 

pree  r-ress.  _  garden.  —  Ottawa  Journal. 


*  *  *  I.  CREDITOR  OR  DEBTOR? 

Yet.  this  is  what  we  respectively  United  States  airmen  in  Britain  j 


BUT  WE’RE  STILL  EATING 
We  canndt  recall  any  single 


«•  .  .  K«pr«««nt.tlv.  With  British  and  U.S.  government  representatives  able.  Something  and  somebody  I  Does  anyone  expect  this  column  ask  of  each  other,  to  meet  the  have"adopted  a 

SUBSCRIPTION  PRICE:  In  Canada  and  the  Unlt«l  King-  scheduled  to  meet  next  month  in  Washington  with  will  have  to  give,  and  we  are  will-  j  to  be  backward,  to  refuse  to  join  problem.  And  in  the  month  of  Sep-  juct  code  with  the  theme:  "Don’t  there  was  not  a  cer- 

dom,  ^;>.oo.  Elsewhere.  $G.oo  (Canadian  funds^  tlie  object  of  finding  a  solution  to  the  dollar-sterling  mg  to  bet  a  few  prewar  zloties —  |  forecasting  against  all  our  |  tember,  a  three  sided  game  of  chess  Let’s  Be  beastly  to  the  British  ''  tain  amount  or  ca^micy  howling 
ADVERTISING  Rale  Cards  on  application  at  all  our  of-  impasse,  the  outbreak  of  recriminations  could  not  even  money — that  the  giving  will  record?  Since  nobody  has  asked  I  will  be  played  at  Washington  for  about  weather  and  the  crops.  If 


flees  or  from  any  responsible  Advertising  Agency  , _ 

HEAD  OFFICE:  Montreal.  LAncasler  2136*  -  All  Depart,  ^ave  been  more  unfor 
ments.  how  greatly  it  may  be 

TORONTO:  24  King  Street,  West,  Telephone:  EL.  7204  mpnt^  and  irresnective 
LONDON,  ENG.:  95  Bishopsgate,  E.C.  2.  Davies  A  Co.  ana  irrespective 

Representatives.  With  which  they  app; 


•  impasse,  the  outbreak  of  recriminations  could  not  even  money — that  the  giving  will  i  record?  Since  nobody  has  asked  will  be  played  at  Washington  for  .  d  d  aoout  weatner  ana  tne  crops.  If 

!  have  been  more  unfortunately  timed.  No  matter  •’a  quite  general.  We  will  have  to  us  to  refrain,  we  shall  forecast  as  the  purpose  of  finding  out  which  of  -  ..  ®  spring,  it  came  in 

'■  how  greatly  it  may  be  deplored  by  both  govern-  “P  pretensions:  we  will ,  follows,  and  in  all  seriousness.  We  the  three  impossibilities  will  be  the  summer.  If  it  missed  each  of 

I  .  .  ....  .  ....  have  to  eive  un  .some  cherished  4-^  T.„=eiKio  Sr^'P®  ■**®  0*  *00“  these  vital  seasons  then  th«  bnr- 
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Will  Alberta  Be  Debt  Free? 

Alberta’s  finances,  from  many  points  of  view,  i 


with  which  they  approach  the  conference,  the  "i;::  IVT,; To.h  . 

,  ...  .  ,  ,.i.j“P  ®ome  cold  hard  cash.  Would  it  their  various  staffs  to  analyse,  to  there 

bitter  exchanges  of  recent  weeks  are  almost  bound  ^^t  be  nice  if  we  could  give  up  expound  and  simplify  and  we  ex-  '  each 
to  be  reflected  in  the  proceedings;  for  governments,  some  cash  while  the  other  side  pect  that  that  which  will  be  known  fices" 
aftr  all,  are  merely  representatives  of  the  people.  gave  up  seme  of  its  pretensions.  to  be  impossible,  will  be  declared  faces 
Solution  of  the  trade  problems  may  be  rendered  The  financial  markets  are  doing  to  be  indispensable.  And  having  shall 
somewhat  more  difficult;  but  it  can  still  be  found  kinds  of  things,  in  anticipation;  committed  such  an  auto-da-f4,  the  possil 
provided  the  will  is  there.  The  power  of  the  press  ^^®  niarkets’  anticipations  three  governments  will  be  com-  able. 


these  vital  seasons  then  the  har¬ 
vest  was  bad.  Wlthall  there  was 
never  a  time  when  we  did  not 
have  enough  to  eat.  —  London 


-  -  -  — . -  - —  .  . I  pect  that  that  which  will  be  known  fices"  are  shared  equally  and  that  .  nninf  'Rrifoin’Q 

esentatives  of  the  people.  gave  up  seme  of  its  pretensions.  |  to  be  impossible,  will  be  declared  faces  be  saved  all  around,  we 

problems  may  be  rendered  The  financial  markets  are  doing  to  be  indispensable.  And  having  shall  have  to  declare  all  three  im-  ^ 

;;  but  it  can  still  be  found  kinds  of  things,  in  anticipation;  committed  such  an  auto-da-f4,  the  possibilities  to  be  quite  indispens-  ^ 


ierably  below  its  normal.  DANISH  CONTRACT 

To  this  we  would  add  —  not  only  .  Ministry  of  Food 


are  sounder  than  those  of  anv  other  province'  *he  will  is  there.  The  power  of  the  press  marKcts  anucipauons  tnree  governments  will  be  com-  aoie.  airmon  in  RHiain  hnf  tn  Vrm  announced  that  an  agreement 

th/>  hiiP-P  Qiitni  rpppivpH  in  th-*  rprpnt  nflct  and  —  particularly  the  irresponsible  element  therein  —  make  much  sense.  We  notice  con-  pelJed  once  more  to  go  back  and  We  shall  wind  up  with  consider-  p-jtica  in  tho  TTn<4«H  aintsa-  '’®®'’  reached  with  Denmark 

the  huge  sums  received  in  the  recent  past,  and  ^^^Uned  markedly  in  recent  years  The  thine  siderable  activity  in  the  golds  and  improvise,  from  month  to  month  able  smiling  all  around  and  the  ^hair  critics  m  the  United  States,  on  the  six-year  contract  for  butter 
still  due  to  come  in  the  future,  from  the  sale  of  ^  ^  ^  ^  experts  say  this  better  feeling  is  nerhaos,  if  we  are  luckv  from  Upni-  wnmpn  nf  +vip  .innmaiiaiip  Don  t  ever  forget  Britain  s  crush-  i  i'oao  *  o  ’ 

oil  rights,  actually  make  it  pos.sible  for  the  province  to  do,  then,  is  to  ignore  the  blasts  and  counte^blaste  based  on  an  expectation  that  the  week  to  week  and  from  day  to  day,  world  will  flood  the  wires  with  1®*®®®  fr®”*  war  —  in  industrial  3q  jggg  Denmark  wfll 

to  become  debt  free  before  another  year  is  out.  and  .sit  down  together  in  goodwil  and  good-faith  pound  will  be  devalued.  We  do  not  if  we  arc  unfortunate.  stales  Trl  airanales Tbo^^^  su^olv  the  United 


Needless  to  say,  the  bond  trade  i.s  interested  and  ^o  ®ure  the  world’s  ills;  for  a  solution  get  it.  Why  our  dollar  stocks 


stories  from  all  angles  about  how  overseas  invest-  the  United  Kingdom  with 

-®nts.  in  physical  damage,  in  ® 


so  are  investors  and  everybody  else  who  has  an  I  ^he  U.S.-British  problems  will  mean  an  early  should  react  this  way  or  any  other  truth  to  tell,  will  anything  progress  that  it  is  simply  astonish-  'n  phys^  able  surplus  of  butter  with  a  maxi¬ 
interest  in  the  financial  future  of  the  foothills  |  problems.  way,  about^Uie  gl^g  ^o  ?  It  will  be  mutuallly  ing  that  nobody  has  thought  of  this  imjoverifhmlnt  —  whe^  ®f  US  thousand  tons  in  any 


province.  £  aU  ii  •  has  no  bearing  eith 

There  is  no  doubt  that  Premier  Manning  made  ine  rll^nr  Or  TUB  UniVCrSITieS  our  mines  will  re( 

a  very  accurate  forward  estimate  of  financing  a  social  service  conscious  administration  such  s:old.  or  upon  the  co 

possibilities  when  he  made  the  arrangement  that  bare  in  Ottawa,  the  educational  problems  ^h®  Rold  iu  Canada 


of  the  pound  beats  us.  The  pound  agreed  that  the  thing  to  d  j  for  or  that  before.  wtnrinp-  'Rrifona  ««  th.  aimpt-iAr  ®”®  y®®*"' 

has  no  bearing  either  on  the  price  p„„h  mimtrv  tn  voaIv  wr  u  a..  *  i  t  1®®*****”?  Britons  on  the  superior 

n.,r  «,inAc  •..Hii  for  4^hpir  Would  you  say  that  this,  at  Icast  achievements  of  the  'American  == 


■  Mc  wi  inv  wnivvrsiTics  our  mines  will  receive  for  their  wa  ahaii  «7rA7to  '  .v  I, - acnieve 

o-oiri  or  *1.0  oorf  of  oro^ooioo-  possioie,  wc  Shall  agrcc  to  uay  partly,  explains  why  the  markets  wav”’ 
To  a  social  service  conscious  administration  such  ^®*®'  or  upon  the  cost  of  producing  j^^^g  extensively  wherever  pos-  are  up  and  why  they  tend  to  go  3’ 


Gible,  and  to  sell  more  wherever  down;  why  some  people  anticipate 


Every  now  and  then  it  is  good 
for  the  cash  creditor  to  remember 


the  hulk  of  the  province’s  outstanding  bonded  debt  g^^b^g^  ^y  the  National  Conference  of  Canadian  P®rhaps  the  effect  would  be  psy-  fg^g.^le.  London  will  agree  that  some’ further  reces.,^n  although 

Should  be  callable  from  1950  onwards.  Although  at  universities,  in  its  submission  to  the  Royal  Com-  effecS  do  not  ^fvTrvTr  ifre^^^^  d®®r  neighbors  are  sure  iJ^ardTrL^d 


the  time  there  was  probably  nobody  who  thought  g„  National  Development  in  the  Arts,  Let-  ?y  ""Lrii^rmry'^S' to  sf-'Twi  ^hat  we  are  in  the  middle  of  a  r®-  T 

that  this  atlpulatioa  might  have  more  than  theorat.  „„  ‘‘"Srjsf  .l»n«  ‘IrSaS  that  he  .''’'’"’’h  “ 

ical  value  to  anybodj,  it  now  raises  considerable  jj.  been  pointed  out  that  operating  costs  have  whatever  percentage  of  one’s  cost  a.  :,a  j-olds  them  tocether  the  ®*® 

interest.  w«Antn  a  .oint  .vhprA  inorAA.A.  '  fAp!  AnnAiitntA.  is  accented  bv  tL  government.  ever  been  an  international  currency 


icai  value  lo  anjooaj,  it  now  laises  Lon*iuerdoie  It  has  been  pointed  out  that  operating  costs  have  whatever  percentage  of  one’s  cost  a.:,a  thAm  tnp-PtViAr  the  u  •  *  a-  i 

intprpst  •  .  ■  a  a.  a  a  a  lA  _ _ _ _ _  n®‘“s  thcm  together  —  tne  ever  been  an  international  currency 

a  u  ,  A  fi,  r.  A  a  ^  f®«®  Constitutes  >s  accepted  by  the  government,  political  and  ideological  glue  —  conference  of  three  hie  powers,  at  i 

There  are  two  schools  of  thought.  One  suggests  j^g  gojution  to  the  financial  problems  of  the  uni-  But  even  while  the  golds  are  some-  must  thin  out  if  the  economic  reali-  which  tl^  foreign  secretaries  loom- 
that  the  province,  in  1950,  should  call  in  its  bonds,  vergities.  Fees  already  are  at  a  level  where,  aside  stronger,  equally  responsive  tjgg  gj.g  to  be  catered  to.  ed  as  large  if  not  larger  than  the 

and  pay  them  off.  Estimates  indicate  that  the  from  the  possibility  of  obtaining  a  scholarship,  the  fivA  nhiAPt  '^®  ®*’®  pretty  safe  In  making  finance  ministers?  In  other  words  | 

«v/s^rA>*y*  Q  n  f  1 1  a  1 1  Yf  Ha  if  fmm  ’nrAAPPiis  nf  .  -  -  t*  ia,lS  flre  D6ingf  ni3.Q6  tn6  ODJ6Ct  ,  *  .  -  .  .  !  .  a.  .  a  «  -  1 


3S  are  to  oe  catered  to.  ed  as  large  if  not  larger  than  the 

We  are  pretty  safe  In  making  finance  ministers?  In  other  words 
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government  could  actually  do  it  from  proceeds  of  gyerage  Canadian  student  is  debarred  from  acquir-  „*/ An„^Ap,,3hiA^AZ^^o-  nntp  forecasts,  for  it  has  been  our  —  is  this  going  to  be  a  conference  I  S^°”®  *^*^®  *^**®  H*toting  of  rnedals, 

sales  of  oil  rights  alone.  Alberta  would  then  be  the  ^  gg„ggg  education.  tLt  thf  New  Yof'k  StoTk  E^-  since  way  back  when  we  having  to  do  with  such  things  as  campaign  stars,  clasps  and  oak 


sales  of  oil  rights  alone.  Alberta  w'ould  then  be  the  ^  college  education.  that  the  New  York  Stock  Ex-  ®‘"®®  having  to  do  with  such  things  as  campaign  stars,  ciasps  ana  oaK  ~ 

only  Canadian  province  free  of  direct  debt  which  ^g  suggested  in  the  submission  of  the  National  change  short  position  is  at  a  seven-  t’’®"‘‘ddle  of  money,  and  lending  and  currency  Jg^^nTS  ZZ^ds^^^f  Mmm 

is  a  very  far  cry  indeed  from  the  days  when  the  conference,  federal  assistance,  would  appear  to  be  teen  year  high,  which  may  not !  war.  to  declare  as  indispensable  stabilisation,  or  are  these  thinp  vme  “®coraUons  of  ^  ST"  » 

unserviced  debt  of  the  nrovince  gave  sleepless  o-u-  ,  a  j  vaaaa  ov,„fv,iAA.  A-AA-vf  tv,Af  o  aaa  that  which  our  inner  voices  told  us  only  welcome  stage-props,  like  the  tnousanas  or  Cvanaaian  men  ana 

unsenicea  aeot  or  me  province  ga  e  e  i  ss  only  solution.  This  assistance  could  be  extended  mean  anything  except  that  a  c®"'  L.„u,d  nrove  to  be  imnossible  And  trees  and  the  mountains  and  the  women— is  revealed  in  figures  re- 
nights  to  investors,  bond  dealers  and  government  j  several  wavs-  bv  direct  grants  to  students  bear-  siderable  number  of  people  look  Prov®  *0  be  impossible.  Ana  trees  ana  the  mountains  ana  tne  Ottawa 

cc  -Ai  Aiii,A  vv-ifv,  A  ,.A,.,r  AAficfAAtnrw  iriAnrviA  m  several  wajs,  oy  aireci  grams  ro  smaents,  near  ..Afv,A..  fhanlwe  have  not  changed;  we  could  waterfalls  in  an  opera,  which  hide  leased  at  Ottawa, 

officials  alike.  With  a  -very  satufac  ory  nc  e  jj,g.  research  facilities  and  offering  of  ^  i  not  afford  to  change  even  if  we  the  real  machinery  and  the  real  They  show  that  to  reward  all 


cinciais  aiiKe.  vvim  a  very  sausiaciory  ii.cu.ue  research  facilities  and  offering  of 

via  the  federal  provincial  tax  agreement,  oil  and  government  scholarships. 


ing  the  cost  of  research  facilities  and  offering  of  marxeis  ramer  man  ^  afford  to  change  even  if  we  the  real  machinery  and  the  real  They  show  that  to  reward  all 

government  scholarships.  ®*^  >(,  tp  !  knew  how  to  do  it.  purpose  of  the  conference.  Canadians  who  served  during  the 

In  the  past  universities  have  benefitted  material-  jg  to  makJof  it?  An  i  After  all,  the  real  master  of  gov-  Would  it  not  be  odd  If  this  con- 

ly  from  donations,  both  individual  and  corporate,  inflationary  development  such  as  j  ®rnments  is  still  the  people  —  ference  were  something  bigger  ®® 

and  from  legacies.  Our  tax  structure  of  the  past  would  be  started  off  by  the  de- j  whether  they  are  over  there  and  do  than  a  mere  fiscal  discussion:  if  Mi  t  t  fiH  cana- 

few  years  has  resulted  in  the  loss  of  much  of  such  valuation  of  a  major  currency  —  I  b®^  wish  their  governments  to  this  conference  laid  the  ground-  ”  ®  awa. 


higher  ones. 

mineral  royalties  and  other  sources  of  provincial  “  universiUes  have  benefitted  material-  u.  An 

revenue.  ly  fr®m  donations,  both  individual  and  corporate,  inflationary  development  su^h 

whatever  path  it  has  laid  for  itself.  from  legacies.  Our  tax  structure  of  the  past  would  be  started  off  by  the 

The  other  school  of  thought  suggests  that  money  few  years  has  resulted  in  the  loss  of  much  of  such  valuation  of  a  major  currency 


knew  how  to  do  it. 

After  all,  the  real  master  of  gov- 


purpose  of  the  conference. 

Would  it  not  be  odd  If  this  con- 


dian  Mint  at  Ottawa. 

received  from  sale  of  oil  rights  actually  is  an  financial  support;  this  during  a  period  when  oper-  though  if  it  is  sterling  it  would  i  welsh  on  their  promise  of  ease  and  work,  or  at  least  tried  to  do  so,  for  for^°"active*'Y,erv'^p"^^'° 

advance  cashing  in  on  capital  assets  which  belong  ating  costs  have  been  rising  steeply.  In  the  light  hardly  touch  the  dollar  —  should  plenty  and  a  well  distributed  something  altogether  bigger  and  .  .  ..  iwIhqI  ^ 

to  the  future  as  much  as  to  the  past  and  the  of  this  situation  alone,  some  measure  of  responsi-  ^^ing  higher  markets  for  equities,  j  wealth,  which  can  either  be  bor  different.  Remember,  you  saw  it  have  been  ordered  For 

Th.t  or  r,  s.ou.d  .„,t,  „o„,a  appe.r  >v..P  Caw.  ,n  op.ur.pp  aS  j  ^0?“ 

now  be  invested  in  capital  development,  such  as  that  the  universities  do  not  fail  in  fulfillment  of  Or  is  one  fxpecting  that  I  over  here,  in  Canada,  where  they  - if  only  ^y  the  Canadian  Volunteer 

school  construction,  road  building,  hospital  faci-  their  functions.  current  recovery  frZ  the  cur-  !  have  been  assured  that  the  startl-  EDITORIAL  FORUM  Service  Medal  of  which  900,000 

lities,  etc.  This  idea  is  expanded  into  suggestions  The  argument  that  over-much  emphasis  is  today  rent  recession  will  be  shortlived.  '  ibST  position  as  major  industrial  '  medals  and  524,000  clasps — denot- 

that  the  government  might  call  in  some  of  the  being  placed  on  a  university  education  does  not  Are  we,  in  other  words,  speed- |  power  which  they  have  gained  as  a  so  THIS  IS  DEPRESSION  7  service  outside  Canada  are 

issues,  particularly  some  of  the  longer  term  bonds  apply  in.sofar  as  this  particular  problem  is  con-  ing  up  our  activities  to  .such  an  !  result  of  war  and  blockade  and  *  ’  being  struck. 

outstanding,  and  do  a  bit  of  refunding  at  a  lower  cerned.  The  facts  are,  as  pointed  out  by  the  National  extent  now%  that  we  can  have  a  re-  |  victory,  will  be  retained  in  the  face  To  hear  the  defeatists  on  both  Other  decorations  and  the  num- 


EDITORIAL  FORUM 

so  THIS  IS  DEPRESSION  7 

To  hear  the  defeatists  on  both 


1  sheer  numbers,  this  is  rivalled 
[  only  by  the  Canadian  Volunteer 
Service  Medal  of  which  900,000 
medals  and  524,000  clasps — denot¬ 
ing  service  outside  Canada — are 
being  struck. 

Other  decorations  and  the  num- 


coupon  rate  than  the  3’,  which  now  prevails.  There  I  Conference,  that  the  balance  of  universitv  enrol-  cession,  a  recovery  and  a  halt  to  :  of  all  comers;  or  whether  they  are  i  sides  of  the  Atlantic,  one  would  ®®  ®*d®c  ®’:®  = 

Is  no  doubt  that  the  government  could  get  a  „,ents  is  being  disturbed;  that  students  who  could  both  all  at  one  and  the  same  time.  I  in  the  United  States  where  they  think  that  the  United  States  was  1939-45  Star  288  000; 

,,  ,  n  VA*t,  „A  A  -AA.-if  ,  ........  .  ,  Or  is  this  merely  a  reflection  of  the  I  nre  as  sure  as  they  can  be,  and  not  in  the  midst  of  a  large  scale  de-  Star,  40,000,  Africa  Star,  12,000, 

considerably  better  rate  today,  both  as  a  resi^^lt  make  good  use  of  university  training  are  today  ^  tZtZbodv  Tn^  some  reason,  that  the  pression.  For  the  socialist  to  think  Pacific  Star,  10,250;  Burma  Star, 

of  money  market  conditions  and  of  the  exceptionally  enable  to  obtain  it.  expect?  Lt  nobody  wants  to  be  i  world  is  making  a  sucker  out  of  |so  is  not  surprising.  Socialism’s  5,200;  Italy  Star,  102,500;  France- 


good  rating  the  government  and  its  finances  now  if  the  government  is  sufficiently  concerned  in  Lgughf  without  some  kind  of  anthem  and  i.s  playing  the  fear  of  j  .only  hope  on  this  continent  is  a  de-  Germany  Star,  250,000;  Defense 


enjoy  in  the  capital  markets. 


I  development  of  the  arts  and  sciences  in  the  country  position  in  the  market? 


Uncle  Joe  Stalin  as  on  a  pipe  i  pression,  but  it  is  surprising  to  Medal  460,000,  and  the  Air  Crew 
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This  second  school  of  thought  is  convinced  that  as  would  appear  from  its  appointment  of  the  Royal  Are  we  perhaps  overestimating  j  organ. 


j  hear  business  indulging  in  such 


this  will  be  the  course  that  will  be  taken.  A  partial  Commission,  it  should  be  receptive  to  the  plea  of  the  wisdom  and  perspicacity  of  our  j  The  British  people  would  turn  |  fancies.  What  is  the  situation  to-  | 
redemption  of  the  debt;  a  refinancing  of  most  of  the  universities.  There  are,  of  course,  more  votes  experts,  considering  that  the  ex-  I  out  any  government  which  would  “®y  ***  ^^®  United  States? 

the  rest  at  a  lower  rate  and  the  employment  of  in  public  works  and  family  allowances;  but  the  psrts  seem  to  wander  hither  and  take  away  from  them  the  free  wigs  According  to  the  Christian 

the  rest  of  the  exceptional  and  extraordinary  re-  present  government  does  not  have  to  worry  so  y®**’  many  ways  being  taken  as  and  the  costless  dentures  and  the  Science  Monitor,  a  reputable  and 

ceipts  for  the  advancement  of  the  capital  program,  much  about  votes  where  the  expenditures  of  a  there  are  experts  to  take  them  liberty  to  call  the  apothecary  at  cautious  guide,  there  are  today  59,- 

7,.  ,  ^  .  J  ,  A,  .  ....  ...  1-  -UT  T  ,  1-  ■  tu  Of  course,  it  must  be  admitted  any  time  day  and  night  and  get  a  000,000  workers  on  the  job  in  the 

The  bond  markets  duly  reflect  th«i  current  state  negligible  sum  -  relatively  speaking  -  in  the  that  things  really  do  try  the  faith- I  free  stomach  powder.  The  Can-  U.S.;  Americans  have  $200  billions 
of  affairs.  While  the  province  s  credit  and  wealth  national  interest  is  involved.  these  days.  If  there  is  con-  i  adian  people  would  gnash  their  in  liquid  savings  and  a  personal  in- 

and  sound  government  would  warrant  a  much  better  - -  fusion,  do  not  for  one  moment  I  teeth,  and  more,  even  in  the  mid-  come  for  this  year  of  $215  billions. 

price  for  Alberta  bonds,  the  possibility  of  having  J|ie  Anomalies  of  FfCedom  think  that  you  are  the  only  one  |  die  of  the  present  political  honey-  The  purchasing  power  of  the  U.S. 

the  bulk  of  them  called  next  year  keeps  most  of  ^  ^  ^  can  not  see  through  the  fog.  ;  moon,  if  they  were  ever  told  to  consumer  is  53  per  cent  greater 


The  Anomalies  of  Freedom 


*4^ 


the  issues  close  to  par,  thus  affording  a  rather  j  ^  country,  we  know.  But  we  wonder  forecasting  anent  the  sterling-  stop  making  silly  industrial  goods  !  than  before  the  war.  It  would  take  j 

nice  yield.  It  is  no  secret  however  that  ahnost  every  i  closely  the  government  is  watching  ’’Der  dollar  discussions  is  wild  and  and  buy  them  from  the  United  j  a  socialist  to  see  this  as  depression.  | 


A  miUOH  CANADIANS  USE  THE  BcfM 


nice  yield.  It  is  no  secret  however  that  almost  every 
other  province  right  now  envies  the  Alberta  position 
and  wonders  incidentally  whether  Mr.  Manning 
used  a  crystal  ball  some  vears  ago  when  he  decided 


Courier’’.  This  German  language  paper,  published  woolley.  Indeed,  governments  seem  Kingdom  instead.  And  the  Ameri-  !  But  in  addition,  there  is  a  vast 
in  Regina,  attacks  the  Allied  Occupation  authorities  I  to  be  designing  it  that  way.  Even  can  people,  it  is  safe  to  say,  are  |  unsatisfied  market  in  the  country, 
in  Germany,  and  the  Bonn  Constitution.  Experts  j  while  Ottawa  is  reasonably  non-  not  sufficiently  sold  on  the  wisdom  j  There  are  still  27,000,000  U.S.  citi- 
who  have  looked  it  over  say  the  vocabulary  is  committal,  saying  little  in  full  re- ;  and  .sagacity  of  "that  average  man  j  len.s  without  a  kitchen  sink,  18,- 


f  io-n  .  u  ‘  ^  4u  who  have  looked  it  over  say  the  vocabulary  is  .i.  .u..  ic- ,  anu  .sagacity  oi  •  mat  average  man  ;  lens  without  a  kitchen  sink,  18,- 

that  19o0  ou„ht  to  be  set  as  the  year  in  which  Qo^bbels’  style  in  the  late  and  cognition  of  the  fact  that  we  shall  1  from  Independence.  Missouri’’  to  I  OOO.OOO  without  washing  machine.s. 

the  government  could,  if  it  wants  to,  retire  its  '  "  ^  only  be  able  to  agree  with,  rather  ;  take  on  many  more  loads  of  the  125,000,000  without  vacuum  clea^- 

debt  and  become  the  first  Canadian  province  to  un  amen  e  er  Angnff  .  than  to  initiate  some  specific  poll- |  kind  they  have  accepted  to  help  ers  1000  000  needine  new  homes 

become  debt-free.  Sroup  - . .  rzo.ns.H  -  •  S 


Securifies...  f'  J 


Family  Allowances  —  Good  or  Bad 


By  R.  J.  DEACHMAN 


become  debt-free.  article  on  the  group  around  Bernard  Baruch  ...  e  u  ica  , 

_ _  and  Justice  Felix  Frankfurter,  and  on  the  Roosevelt  ^  . . ^ . . . —  ■■■ 

...  f*  I..  LI  I  New  Dealers,  is  definitely  anti-Semitic  and  recalls  »1  A  11  7  7~4  7 

Don  t  Help  I  Hitler’s  fears  of  The  Sages  of  Zion.  This  was  ramtly  Allowances  —  Liooa  or  tSad 

The  recent  spate  of  protestations  in  the  British  alleged  to  be  a  world  conspiracy  of  Jewry.  «  »  . 

....  rr^L.  1  •  .«  A*  1  >AA 

press  against  the  “needling  tactics  of  a  consider-  The  paper  also  carries  a  series  of  articles  written 

able  element  of  U.S.  publications  provides  no  by  Dr.  Otto  Strasser,  once  a  top  Nazi,  and  now  The  question  of  family  allow-  |  There  must  be  capital  investment  I  future.  All  effort  should  be  based 

cause  for  surprise.  Indicative  of  the  British  reaction  a  resident  of  Canada.  Strasser  wants  to  go  home,  ances  was  not  much  in  evidende  .  if  we  are  to  have  progress.  The  1  on  the  conservation  and  develop- 

Is  that  comment  on  the  situation  is  not  confined  Canada  will  not  let  him.  But  from  what  trans-  J®  J^**®  *’®cent  political  contest,  |  greater  the  capital  investment  I  ment  of  our  basic  a-s.^'ots.  | 

to  any  particular  section  of  the  U.K.  press  or  people,  lators  gather,  the  leopard  has  not  changed  his  j  o?  TcZ?  ’ raU  i  labor  employed  the  1  •¥  »  ¥ 

v/ith  political  views  carrying  no  weight  in  the  spots.  In  his  articles  he  asserts  that  Bernard  Baruch  |  culated  to  bring  in  votes.  finn  i  problems.  ^ 

widespread  repudiation  of  the  charges  of  industrial  is  the  head  of  American  Freemasonry  and  plays  ai  ^^er  the  fight  I  wrote  to  two  I  of  th?"  notion  j  ^^®*!®  under  consideration  | 

,  ,  ,  ,  *  ,  J  1  T  »  I  tne  iigui.  X  wiuLe  lu  twu ;  ot  the  nation.  In  a  sound  econ-  an  irrigation  and  power  proiect 

Blothfulness  and  mendicancy  which  have  been  leading  role  among  Jewry.  (Same  terms  as  in  i  good  Conservative  friends,  asked  omy  human  needs  will  receive  i  in  Saskatchewan.  If  it  is  devel- I 
all  too  often  directed  towarrls  the  United  Kingdom  Hitler's  day.l  1  them  if  they  thought  the  Con-  attention  —  mass  charity  is  often  '  oped  it  will  re-vitalize  the  econ-  i 

from  this  side  of  the  Atlantic.  The  paper  also  advocates  better  relations  with  I  servative  party  would  have  lost  stupid  waste.  |  omy  of  that  section  of  Canada,  i 


You  can  arrange  to  purchase 
securities  through  the  Bank,  either  for 
cash  or  financed  with  our  assistance. 
If  short  of  funds,  don’t  sell  your 
Government  bonds:  use  them  as  :i|| 
security  for  a  low-cost  B  of  M  loan.  M 


Bank  of  Montreal 


Up) 


to  any  particular  section  of  the  U.K.  press  or  people,  lators  gather,  the  leopard  has  not  changed  his  j  o?  TcZlf’raT  i  labor  employed  the  1 

,  i.n  <1  LiiGy  usiisiily  flrc,  on  issues  c&l-  '  ci’pstpv  will  h#*  th#*  Totsi  Yii'nHnf*  ■ 

With  political  views  carrying  no  weight  in  the  spots.  In  his  articles  he  asserta  that  Bernard  Baruch  bring  in  votes.  uon  and  the  heater  the  weaRh 

Widespread  repudiation  of  the  charges  of  industrial  is  the  head  of  American  Freemasonry  and  plays  a  the  fight  I  wrote  to  two  I  of  the  nation.  In  a  sound  econ- 

Blothfulness  and  mendicancy  which  have  been  leading  role  among  Jewry.  (Same  terms  as  in  i  good  Conservative  friends,  asked  |  omy  human  needs  will  receive 
all  too  often  directed  towarrls  the  United  Kingdom  Hitler's  day.l  1  them  if  they  thought  the  Con-  attention  mass  charity  is  often 


'pOtU  . . .  WORKING  WITH  CANIOIANS  IN  EVE8Y  WUK  OF  IIFE  SINCE  1 


from  this  side  of  the  Atlantic. 


The  paper  also  advocates  better  relations  with  i  servative  party  would  have  lost  stupid  waste. 


While  the  British  protests  are  aimed  at  the  1  Franco’s  Spain,  but  criticises  U.S.  generals  who  anything  if  they  had  come  out  jf  are  detei'mined  to  spend  \  It  will  cost  money  but  it  will 

United  States,  which  is  understanable  in  the  light  |  travelled  to  Europe  to  “work  out  their  w-ar  stra-  in  opposition  to  family  allow-  $300  million,  it  will  be  taken  out  j  create  assets.  It  will  provide  div- 

of  the  fact  that  the  criticism  of  Britain  has  been  j  tegy.’’  ances,  offered  something  else  in  ^  ©f  the  pockets  of  the  people  in  |  idend.s  and  greatly  improve  living 

most  vocal  and  wide.spread  in  that  direction,  this  I  Thomas  Mann,  deemed  the  most  important  Ger-  ito  place 


Planning 


country  also  has  had  its  detractors  w-ho  have  not  man  language  writer  of  the  day  by  many,  and  a 
hesitated  to  join  in  the  chorus.  The  trouble,  as  sincere  democrat,  is  called  “Communist  and  Jew’’ 
we  see  it,  is  that  elements  in  both  the  U.S.  and  He  is  not  Jewish. 

Canada  which  are  antagonistic  to  the  Labour  gov-  Those  who  read  it  insist  that  Der  Courier  is 


taxes.  Some  consideration  should  |  conditions  in  that  area.  | 

*  *  ^  I  be  given  to  the  wisdom  of  the  Preparations  are  being  made  I 

I  got  prompt  replies.  Said  particular  expenditure  we  con- !  for  a  national  highway.  A  high-  ! 
number  1:  “We  could  hardly  have  template.  It  may  be  that  other  |  way  through  the  mountains  would  j 
done  worse”.  That’s  terse  and  to  forms  of  expenditure  would,  over  I  add  greatly  to  tourist  traffic. ! 
the  point.  I  know  there  was  a  a  period  of  years  produce  great-  1  There  i.s  no  end  to  projects  which  ' 


ernment  in  the  United  Kingdom  have  not  been  at  published  and  edited  in  the  old  Nazi  spirit.  It  ;  t^vinkle  in  his  eye  when  he  said  ;  er  benefits.  The  issue  should  have  could  be  develoned  with  the 

all  particular  in  differentiating  between  govern- !  attacks  the  Ottawa  government  for  not  admitting  j  ^  ggj^j  ©umber  2:  “family  al- |  been  discu.ssed.  Consideration  money  now  spent  in  family  al- 

mental  faults  (real  or  fancied)  and  the  attributes  I  >11®^®  Germans  into  Canada.  !  lowances  are  now  a  permanent  j  should  have  been  given  to  alter-  lowances  —  they  would  ensure 


or  attitude.s  of  the  people. 


The  point  is  that  we  censor  books  which  adult  fixture,  nothing  can  change  j  native  methods  of  spending  this  the  future  stability  of  the  nation. 
It  is  the  prorogative  of  any  individual,  or  group  Canadians  are  fitted  to  read,  but  who  is  looking  them.”  I  don’t  agree.  Time  plays  j  sum.  The  safeguarding  of  our  re¬ 
ef  individuals  to  criticise  a  government,  whether  into  this  new  rash  of  semi-fascist  literature?  strange  tricks  with  firm  con-  ¥  #  sources  is  a  creative  responsibili- 

It  be  their  own  or  that  of  another  country  Par-  Mavbe  somebody  should  investigate  the  situation,  victions  history  is  written  by  Progress,  under  modern  con-  ty;  family  allowances  degl  only 


the  survivors  !  '  ditions,  consists  of  the  cxploita-  with  the  redistribution  of  existing 

I  put  the  same  question  to  I  tion  of  our  natural  re.sources.  We  |  wealth.  Conservation  will  deter- 
anothcr  good  friend.  He  knows !  reap  a  harvest  but  what  about  !  mine  our  ultimate  standard  of 


ticularly  is  such  criticism  excusable  when  it  comes  ^^®st  galling  point  is  that  often  the  first  news-  fauivivois  .  ,  tonsisis  or  rne  expioira-  wiin  tne  reaisiripution  of  existing 

-  .  ,  J  •  iT-a  J  •  Au*  ^  I  put  the  same  Question  to ,  tion  of  our  natural  resources.  We  wealth  Conservation  will 

from  a  country  which  is  making  not  inconsiderable  papcf  the  DPs  read  in  Canada  is  this  German  .J  j  .«  •  j  1  i  u  •  lcb.  vc  vMrtiui.  vduu n  win  aeier- 

iimiMiis  nuL  inLonsineraoie  tt  v,  *  j  r-  r  v,  ti,  another  good  friend.  He  knows '  reap  a  harvest  but  what  about  !  mine  our  ultimate  .standard  of 

sacrifices  in  order  to  as.s,st  recovery  in  the  country  language  paper.  Unable  to  read  English,  they  are  literature,  war  and  :  the  harvests  of  the  future.  The  i  living. 

Whose  government  is  under  fire.  It  may  not  be  the  -sent  the  Courier  gratis.  They  fled  Europe  to  escape  Ue  senses  terribly  the  i  land  is  becoming  eroded,  in  some  j  , 

best  policy  but  it  is  at  least  justified.  When,  how-  Nazi  culture,  leap  into  its  arms  here.  sufferings  of  mankind,  seldom  j  areas  wind  damage  is  high.  Sup-  Bright  pictures  are  drawn  of 

ever,  a  people  such  as  the  British  are  depicted  as  is  ®  ff®®  countryd  we  are  not  free  to  read  what  j  analyses  the  causes,  works  hard  i  pose  we  consider  one  or  two  the  Improvement  in  health  as  the 


loafers  and  panhandlers,  as  they  have  been  in  Ur.  J.  J.  McCann  censors,  but  a  DP  is  free  to  to  alleviate  human  misery.  '  possible  alternatives.  There  are  result  of  family  allowances.  Their 

some  sections  of  the  U.S.  press,  it  is  natural  that  read  this  German  language  paper.  “Family  allowances”,  said  he,  substantial  areas  in  the  province  health  improved  during  the  war. 

ft  certain  degree  of  bitterness  will  result  are  an  excellent  thing  they  of  Ontario  and  Quebec  which  are  It  did  not  affect  babies  alone,  it 

We,  on  this  continent,  who  espouse  the  cause  of  Cuft  Comments  On  Current  Events  TY  circulation”,  -rhe  no  longer  suitable  for  farming  affected  the  whole  standard  of 

_.x  .  tii  f.i,!.  ii.1  toot  IS  we  spend  close  to  $300  they  should  be  used  as  forest  living.  Our  national  effort  was 

orivate  entemnse.  naturally  prefer  to  believe  that  ....  -  .  .  .  .  ...  who 

^  „  .1.  .  .  i  ' - ! - ! — "  — - : -  million  a  year  on  family  allow-  areas.  There  is  much  land  which  put  forward  to  increase  produc- 

most  of  Great  Britain  s  troubles  can  be  laid  on  Drinkers  in  Ontario  are  being  protected  against  gnegg  This  is  a  tran.sfer  from  would  produce  more  in  the  next  tion.  not  merely  to  alter  the  dis- 
the  doorstep  of  the  Labour  government  at  West-  short-changing  in  drinks  by  enforced  use  of  a  j  gp  the  people  of  Canada  to  some  50  years  if  it  was  planted  in  tribution  of  existing  income. 


ft  certain  degree  of  bitterness  will  result. 

We,  on  this  contment,  who  espouse  the  cause  of 
private  enterprise,  naturally  prefer  to  believe  that 


Curt  Comments  On  Current  Events 


minster;  as  undoubtedly  some  of  them  are.  It  seems  regulation  “jigger”.  But  what  is  to  stop  the  vendor  j  of  the  people  of  Canada.  It  does  trees  instead  of  in  crops. 


hardly  fair,  however,  to  hit  at  the  government  watering  the  liquor? 
Cirough  the  people,  as  is  done  when  the  charge  is  ¥ 


What  of  the  future  ?  At  pres¬ 


not  increase  the  national  income  j  There  are  roads  which  should  ent,  our  burdens  sit  lightly  on  us 
—  it  may  reduce  it.  Those  who  |  be  .sheltered  from  drifting  snows  but  our  debt  i.s  high,  we  have 


made  that  the  British  workman  is  "lying  down  on  A  trades  union  leader  has  come  out  with  the  >'e®eive  it  spend  more,  those  who  j  by  forest  wind-breaks.  Tree  plant-  accumulated  a  number  of  fixed 
Job”.  We  should  not  overlook  the  fact  that,  despite  claim  that,  on  the  basis  of  present  living  costs.  «P®®“  1®'’*  or  invest  less,  j  ing  in  Western  Canada  has  been  charges  which  may  well  prove  a 

the  high  standard  of  living  on  this  side  of  the  the  minimum  wage  for  Canadian  workers  should  I  greater  wisdorn  b^e  shown  ,  helpful  as  far  as  it  has  gone  but  heavy  burden  in  time  of  depres- 

Atlantic,  manhour  production  here  also  has  shown  be  $50  a  week.  We  are  inclined  to  agree,  and  i  expenditure  of  those  who  |  more  work  could  be  done.  We  sion.  Hard  times  will  come  again  | 


receive  the  allowance.*^  or  would  need  a  broad  policy  of  soil  con- 


ftn  alarming  decline  since  pre-war  days.  The  word  !  believe  that  it  would  be  po.ssible  were  the  unions  j  servation.  Failure  to  develop  a  .  r.-acit-  to  nroduce,'  a  higher 

alarming  is  used  advisedly,  because  the  day  will  i  prepared  to  permit  the  worker  to  increase  his  !  pgy  taxes  ?  Life  is  more  program  of  this  kind  will  only  |  national  income  in  terms  of  goods 


If  you  are  engaged  on  the  problem  of  making 
the  most  practical  disposition  of  your  estate, 
the  Toronto  General  Trusts  offers  you  a  con¬ 
sultative  service  based  on  a  broad  experience 
with  estates  and  trusts.  This  service  comprises 
a  careful  review  of  your  assets  including  your 
business  considered  in  relation  to  the  rest  of  the 
estate  and  an  estimate  of  the  probable  amount 
of  your  Succession  Duties.  Based  on  this  analy¬ 
sis  our  Officers  can  help  you  to  set  up  a  plan 
which  will  accomplish  your  wishes  for  your 
beneficiaries  in  a  practical  and  economical 
way.  We  invite  your  inquiries. 

We  shall  be  glad  to  co-operate  with  your  solicitor 
and  life  underwriter  in  working  out  a  plan  for  you. 


TORONTO  GENERALTRUSTS 

CORPORATION 

A.  C.  Lloyd,  Mir.,  Notre  Dame  at  St.  Peter  St.i  Montreal 


administering  assets  of  1500. 000. 000 


Inevitably  come  when  the  trend  to  increased  labour  J  productivity. 


complex  than  many  people  think.  '  add  to  the  difficulties  of  the  and  services. 
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OTTAWA  LIGHT,  HEAT 
AND  POWER 

Re  80  shares  of  Ottawa  Power. 
Could  you  possibly  give  some 
information  on  the  above  men¬ 
tioned  shares  which  I  have  been 
holding  for  quite  a  time.  I  would 
like  to  know  if  It  would  be  more 
advantageous  to  hold  or  sell 
now  and  Invest  in  something 
else. — Quebec  Banker. 

Answer:  We  are  inclined  to 
recommend  retention  of  Ottawa 
Power  shares  at  the  moment, 
more  particularly  in  view  of  exist¬ 
ing  unsettled  conditions  on  stock 
market. 

As  you  are  doubtless  aware, 
negotiations  have  been  carried  on 
over  a  considerable  period  for 
acquisition  of  power  and  electricity 
business  of  company  (in  Ontario) 
by  City  of  Ottawa.  These  negotia¬ 
tions  appear  to  be  close  to  fruition, 
in  light  of  recent  announcement 
that  Ottawa  City  Council  had  ap¬ 
proved  a  recommendation  from 
city  hydro  for  purchase  of  com¬ 
pany’s  power  and  electricity  assets. 

Price  recommended,  and  ap¬ 
proved  by  city  council,  is  $7.6  mil¬ 
lion,  which  covers  office  building 
of  company  but  does  not  include 
its  net  current  assets,  its  gas  busi¬ 
ness  or  its  business  in  Hull.  Otta¬ 
wa  Power  has  outstanding  $3,715,- 
500  of  bonds;  $1.7  million  of  pre¬ 
ferred  stock;  and  140,000  shares  of 


INQUIRIES  from  tubteribori 
In  regard  to  their  Investment* 
end  problems  ere  Invited. 
Answers  are  based  upon  Inferma* 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
end  unprejudiced,  but  beyond 
the  exercise  of  cere  in  securing 
Information,  THE  FINANCIAL 
TIMES  cannot  assume  raspon* 
siblllty. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swer*  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  '  envelope  er 
postage  should  accompany  all 
Inquiries. 


Lakes  Paper  will  be  able  to  earn 
sufficient  to  continue  payments  on 
common  at  existing  rate.  In  the 
event  of  any  pick-up  in  earnings 
during  second  half  of  this  year,  as 
a  matter  of  fact,  an  extra  payment 
would  be  a  possibility. 

As  and  when  new  General 
Motors  plant  in  Lower  Ontario  for 
production  of  Diesel  locomotives  is 
completed,  it  will  mean  new  com¬ 
petition  for  Montreal  Locomotive 
Works  Ltd.,  which  was  pioneer  in 
this  field  in  Canada.  On  the  other 
hand,  based  on  developments 
across  the  line,  it  is  to  be  expected 
that  next  few  years  will  see  con¬ 
siderable  activity  in  dieselization 
of  railroad  motive  power  in  Can¬ 
ada,  hence  it  is  a  fair  assumption 


common  stock.  Projected  price  of  j  by  the  time  General  Motors 


$7.6  million  would  permit  company 
to  redeem  bonds  and  preferred 
stock  later  at  $103  a  share  and 
leave  a  balance  of  $2,133,500  ap¬ 
plicable  to  common  stock,  or  equi¬ 
valent  of  $15.25  a  share.  Net  cur¬ 
rent  assets  at  end  of  1948  amounted 
to  $1,512,364,  which  equals  an¬ 
other  $10.80  a  share  on  common. 

Current  market  for  Ottawa 
Power  common  is  24-241/2,  which  is 
not  very  far  below  its  high  for 
current  year  of  26.  It  will  be  seen 
that  stock  at  prevailing  market  is 
selling  at  less  than  its  equity  in 
proposed  purchase  price  and  in  net 
current  assets  of  company;  which 
takes  no  cognizance  of  the  value 
of  its  gas  system  and  its  electricity 
distributing  system  in  Quebec, 


is  producing,  there  Will  be  a  much 
larger  market  to  compete  for. 

For  year  .1.948,  Montreal  Loco¬ 
motive  reported  net  earnings  equal 
to  $1.85  a  share  on  stock,  up 
slightly  from  1947  earnings  of 
$1.80  a  share.  Annual  dividend 
rate  on  stock  was  boosted  to  $1.60 
a  share  from  previous  annual  basis 
of  $1.20. 

Company  entered  current  year 
with  a  substantial  backlog  of  busi¬ 
ness  both  in  Diesel-electric  and 
steam  locomotive  orders.  Opera¬ 
tions  in  first  quarter  were  on  an 
active  scale  and  business  backlog 
at  end  of  period  was  placed  at  $24 
million. 

Financial  position  at  end  of  1948 
was  impressive,  net  working  capi- 


There  is,  too,  the  question  of  being  shown  at  $9,558,258,  on 


whether  company  will  be  prepared 
to  make  a  sale  to  City  of  Ottawa 
on  proposed  terms.  At  annual 
meeting  in  April  last,  president 
told  shareholders  that  directors 
are  not  prepared  to  sell  properties 
at  a  price  they  consider  too  low. 
“We  are’’,  he  said,  “entitled  to  a 
fair  price  and,  in  the  long  run,  be¬ 
lieve  that  this  will  occur.’  ' 


current  assets  of  $18,519,013  and 
current  liabilities  of  $8,960,755, 
comparing  with  working  capital  of 
$9,690,735  at  end  of  1947.  Major 
part  of  current  assets  was  repre¬ 
sented  by  cash  and  government 
bonds,  total  of  which  was  $10,588,- 
783. 

Montreal  Loco,  is  controlled. 


j  GREAT  LAKES  PAPER— 
f,  MONTREAL  LOCOMOTIVE 
Would  you  be  so  kind  as  to 
analyse  the  long  term  and  shorter 
term  prospects  of  Great  Lakes 
Paper  common  and  Montreal  Loco¬ 
motive  common.  I  purchased  both 
of  these  near  their  1948-9  highes — 
when,  apparently,  the  wise  boys 
were  selling.  Recent  adverse  de¬ 
velopments,  ifow  in  the  open,  have 
affected  the  market  price  of  both 


j  through  majority  stock  ownership, 
I  by  American  Locomotive  Co.  and 
accordingly,  benefits  from  any  re¬ 
search  work  done  by  the  parent 
company.  Incidentally,  in  light  of 
present  situation  in  Canadian  field, 
it  should  be  noted  that  American 
Locomotive  and  General  Motors 
have  been  in  active  competition  in 
Diesel  locomotive  field  in  U.S.  for 
some  considerable  time  now. 


CAN.  INDUSTRIAL  ALCOHOL 
Please  advise  me  in  connection 
stocks,  particulariy  the  former  j  „.|th  the  prospects  for  Canadian 


ventory  losses.  Beverage  sales  have 
been  following  a  downward  trend. 
Earnings  for  the  first  three 
months  ended  November  30,  1938, 
were  35  cents  per  share  compared 
with  38  cents  per  share  in  the 
same  quarter  of  the  previous  year. 
For  the  second  three  months  earn¬ 
ings  were  32  cents  per  share 
compared  with  52  cents  a  year 
earlier. 

Third  quarter,  with  write-down 
in  inventories  in  industrial  alcohol 
division  chief  factor,  there  was  a 
net  loss. 

Although  dividend  rate  appears 
to  be  secure  for  the  rest  of  this 
year,  there  is  a  definite  possibility 
that  a  reduction  may  be  necessary 
in  a  year  or  two  when  more  nor¬ 
mal  conditions  prevail.  The  stock 
seems  to  be  discounting  this  possi¬ 
bility.  However,  even  if  the  divi¬ 
dend  is  to  be  cut  in  half  at  some 
subsequent  date,  the  yield  would 
still  be  over  5  per  cent  at  the 
current  price. 

No  further  substantial  decline  in 
market  for  shares  should  be  looked 
for  unless  the  conditions  in  the 
business  become  much  worse.  On 
the  other  hand,  the  stock  appears 
to  have  little  attraction  because 
of  the  lack  of  growth  possibilities 
in  the  near  future  and  the  uncer¬ 
tain  position  of  the  industrial  al¬ 
cohol  end  of  the  business  in  com¬ 
petition  with  the  waste  sulphite 
liquor  alcohol  plants. 


LEWIS  BROTHERS 
I  wish  you  would  get  me  the 
dope  on  Lewis  Bros.  I  have  550 
shares  bought  at  15 ',2  and  it  has 
continually  dropped  until  at 
present  it  is  10.  It  pays  its  divi¬ 
dend  regularly  of  around  8  per 
cent  and  the  trading  has  been 
light.  It  seems  to  me  there  must 
be  some  manipulation  somewhere 
since  the  change  in  control.— 
Hydro. 

Answer:  At  current  market  of 
around  10 1,2,  stock  of  Lewis  Bros. 
Ltd.  gives  a  yield,  on  its  $1  a  share 


things,  these  new  issues — with 
few  outstanding  exceptions — have 
been  somewhat  harder  hit  than  the 
average. 

Company  reported  for  year  1948 
net  earnings  after  all  charges 
equal  to  $2.08  a  share  on  outstand¬ 
ing  stock;  more  than  double  divi¬ 
dend  requirements  on  the  issue 
and  up  from  $1.49  a  share  earned 
In  1947.  Net  operating  profits  last 
year,  at  $534,573,  were  up  $467,775 
in  preceding  year.  • 

Balance  sheet  position  at  end  of 
1948  was  good,  net  working  capital 
of  $1,255,714  being  up  from  $839,- 
803  at  I  end  of  1947  with  current 
assets  of  $2,521,672  at  a  ratio  of  2 
to  1  to  current  liabilities  of  $1,265,- 
958.  Inventories  were  up  at  $1,423,- 
510  from  $1,278,179  and  bank  loans 
higher  at  $450,000  from  $215,000, 
but  this,  in  view  of  conditions  in 
hardware  business,  was  not  a  mat¬ 
ter  for  any  particular  concern. 

Supplies,  which,  during  war  and 
for  some  considerable  time  after¬ 
wards,  were  a  handicap  to  opera¬ 
tions  are  now  back  close  to  normal 
and  demand  in  most  directions 
continuse  at  a  high  level.  Building 
construction  remains  active,  and 
appears  likely  to  continue  so  for 
some  time  to  come.  Active  oil  drill¬ 
ing  and  mining  development  pro¬ 
vides  a  substantial  market  and 
indications  are  that  this  activity 
will  expand  rather  than  contract  in 
earyl  future. 

Stock,  in  view  of  all  circum¬ 
stances,  appear  to  be  a  hold  rather 
than  a  sale  at  current  market. 


SCOTT  CHIBOUGAMAU 
Some  years  ago  I  purchased 
several  thousand  shares  of  Scott 
Chibougamau  at  about  14  cents. 

I  notice  they  have  practically  no 
money  in  treasury  now.  What  do 
you  think  of  management,  pros¬ 
pects  for  keeping  solvent,  etc.? 
— Rosedale. 

Answer:  For  the  past  couple  of 
years  there  has  been  little  activity 


on  any  of  company’s  properties, 
annual  dividend  rate,  of  approxi-  j  Management  apparently  is  content 
. . for  the  present  to  pursue  a  con- 


mately  9M  per  cent.  ’This  might 
appear  to  be  an  over-generous  rate 
of  return.  In  light  of  prevailing 
yield  levels,  however,  particularly 
on  “unseasoned”  issues  such 


servative  policy,  pending  results  of 
other  companies’  explorations  in 
the  field.  In  this  connection  shares 
of  Scott  Chibougamau  recently  sold 


this,  return  is  not  so  high  as  to  more  than  a  point  higher  on  the 
suggest  any  inherent  weakness  in  j  strength  of  discoveries  on  adjacent 
the  position  of,  or  prospects  for,  j  Gauthier  Township  property  of 
the  company.  I  Upper  Canada  Mines.  Such  finds. 

One  of  the  leading  hardware  j  of  substantial  gold  content  accord- 
organizatons  in  Canada,  Lewis  '  ing  to  assay  reports,  might  be  re- 
Bros.  was  up  until  1946  a  privately  !  fleeted  in  parallel  occurrences  on 


owned  organization.  In  that  year 
105,000  of  its  outstanding  150,100 
shares  were  sold  to  the  public  at 
a  price  of  15I/2 — presumably  you 
purchased  the  stock  at  the  time  of 
the  original  offering. 

At  that  time  we  were  in  a 
strong  market  and  many  privately 
owned  companies  were  making 
public  distributions  of  a  portion  of 
their  capital  stock,  Since  then,  we 
have  run  into  a  “bear”  market 
and,  in  the  natural  course  of 


Scott  Chibougamau  property. 

At  this  writing  no  official  com¬ 
ment  from  the  latter  company  is 
available.  The  situation,  however, 
has  interesting  possibilities.  As  to 
finances,  there  would  be  little 
point  in  keeping  sizeable  funds  in¬ 
active  in  treasury.  On  the  other 
hand  it  is  believed  that  there 
would  be  little  difficulty  in  raising 
adequate  additional  capital  should 
exploration  in  the  area  appear  to 
justify  such  a  move. 


Industrial  Alcohol,  in  which  I 
hoid  some  shares  of  “B”  stock. 
What  is  the  situation  of  the 
company  today  and  do  you 
think  that  the  dividend  is  safe? 
— A.S.C.,  Montreal. 

Answer:  At  9^4  (market  as  at 
Wednesday,  August  24)  the  “B” 


Which  has  dropped  neariy  50  per 
cent.  I  refer  chiefly  to  the  cut  in 
earnings  and  dividend  of  Great 
Lakes  Paper  and  the  future  loss  of 
business  in  sight  for  Montreal 
Loro,  due  to  competition  from  Gen¬ 
eral  Motors,  etc.  I  am  not  over¬ 
loaded  with  either  stock,  so  should 
a  program  of  averaging  down  be  j  J' ™  “ 

considered,  or  possibly  a  sale  of  i  ^td.  gives  an  indicated 

Montreal  Loco,  if  it  strengthens  in  I 

price  at  all  in  a  strong  market.—  1  ^  annually  in 

S.H.M.,  Toronto.  :  dividends  which  has  been  paid  on 

From  an  investment  point  of  j  every  year  since  end  of  1946. 
View,  we  never  are  particularly  There  is  no  fixed  rate  of  dividend 
partial  to  a  policy  of  averaging  |  on  stock. 

down  —  on  a  common  stock  that  is.  j  Company  operates  a  distillery  at 
In  the  interest  of  diversification,  j  corbyville  (near  Belleville,  Ont.) 
we  believe  it  is  preferable  to  chose  |  using  both  grain  and  molasses  and 
some  other  security  as  a  medium  I  having  a  capacity  of  more  than  7 
for  investment  of  additional  funds.  I  million  gallons  per  annum.  The  in- 
On  the  other  hand,  we  can  see  no  j  dustrial  division  sells  a  full  line  of 
good  reason  for  disposing  of  either  I  industrial  alcohols  including  Maple 
Great  Lakes  Paper  common  or ;  Leaf  Super  anti-freeze.  At  Lind- 
Montreal  Locoiriotive  shares  at  j  gay,  Ont.,  a  wood  distillation  plant 


Britain's  Economic  Paradox 

By  JOHN  KINGSLEY.  For  U.K.  Information  Office 


prevailing  market.  Great  Lakes, 
at  12,  offers  a  yield  of  about  8% 
per  cent,  on  the  annual  dividend 
rate  of  $1  a  share,  while  Montreal 
Loco  at  18% -18  (4,  yields  about  8% 
per  cent,  on  its  $1.60  a  share  divi¬ 
dend. 

Great  Lakes  Paper  reported  for 
first  half  of  this  year  net  earnings 


is  operated  producing  wood  alcohol 
(methyl),  methyl  acetone,  char¬ 
coal,  and  other  by-products.  The 
capacity  is  about  180,000  gallons 
of  wood  alcohol  per  annum. 

The  beverage  end  of  the  business 
is  important.  Whiskey  and  gin  are 
sold  under  the  Corby,  Wiser,  Twen¬ 
ty  Grand  and  other  trade  names. 


equal  to  $1.24  a  share  on  common  |in  addition,  an  extensive  list  of 
stock,  a  fairly  sharp  drop  from  net  wines  and  liqueurs  are  marketed 
for  corresponding  period  last  year  |  on  an  agency  basis.  A  wholly 
of  .$2.19  a  share.  Reduction  in  j  owned  subsidiary,  Robert  McNish 
earnings,  it  was  pointed  out,  was  &  co.  Ltd.,  operates  a  distillery 
due  largely  to  adverse  conditions  1  in  Scotland  and  the  parent  com- 
In  pulp  market,  newsprint  opera-  !  pany  distributes  the  product  in 
tions  continuing  at  full  capacity,  j  Canada. 

Cut  in  dividend  was  in  line  with  '  Working  capital  position  is 
announced  policy  of  directors  of  strong,  amounting  to  nearly  $8  per 
paying  out  in  dividends  about  50  share,  and  including  a  substantial 
par  cent  of  net  earnings.  For  year  j  amount  of  cash.  Inventories  have 
1948,  it  should  be  noted,  distribu-  I  almost  doubled  since  1945  but 
tions  totalling  just  over  $1  million  learnings  have  been  sufficient  to 
on  3  classes  of  stock  were  made  :  finance  this  growth, 
on  net  earnings  for  year  of  $1,-  I  An  improvement  program  at  the 
983.800.  Corbyville  plant  is  in  progress  at 

Pulp  outlook  is  somewhat  ob-  !  a  cost  of  about  $350,000.  This  will 
scure,  Canadian  producers  having  \  not  deplete  the  cash  resources  im- 


been  affected  not  only  by  reduced 
exports  to  U.S.  market  and  lower 
Belling  prices  but,  in  addition,  ap¬ 
parently  being  subject  to  some¬ 
thing  of  a  squeeze  in  overseas  mar¬ 
kets  through  operation  of  ERP. 
With  signs  of  an  improvement  in 
business  sentiment  across  the  line, 
however,  there  is  some  reason  to 
believe  that  the  worst  may  be  over 
• —  insofar  as  early  future  is  con¬ 
cerned  at  least.  With  indications 
that  capacity,  or  near  capacity, 
operations  in  newsprint  industry 
may  be  expected  to  continue  for 
some  time  to  come  and  that  pre- 


portantly. 

Earnings  of  company  have 
shown  wide  variation  since  incor¬ 
poration  in  1924.  Very  large  earn¬ 
ings  were  made  in  the  first  few 
years,  followed  by  losses  in  the 
’thirties.  The  growth  in  demand 
for  both  industrial  and  beverage 
alcohol  since  1939  has  been  reflect¬ 
ed  in  much  higher  earnings.  In 
fiscal  year  ended  August  31,  1948, 
the  earnings  per  share  were  the 
highest  since  1929,  being  equivalent 
to  $1.61  a  share  on  combined  “A” 
and  “B”  stock  outstanding. 

Curent  fiscal  year  is  expected  to 


vailing  selling  price  can  be  main-  be  poorer.  The  industrial  end  has 


Britain’s  economic  situation  pre¬ 
sents  a  striking  paradox.  How  is 
it  that  a  country  whose  production 
is  breaking  fresh  records,  whose 
exports  are  half  as  big  again  in 
volume  as  prewar,  whose  overseas 
trade  in  general  is  about  in  balance 
and  where  there  is  virtually  no  un¬ 
employment  cannot  make  ends 
meet  without  American  assist¬ 
ance  ? 

The  answer  is  the  shortage  of 
dollars  or,  as  it  was  but  recently, 
“the  deep-seated  maladjustments 
between  t’ne  dollar  and  sterling 
areas”.  The  outward  signs,  though 
they  have  been  noted  before,  are 
worth  summarising  as  follows: 

The  dollar  deficit  of  Britain  and 
the  rest  of  the  sterling  area  in  the 
second  quarter  of  this  year  was  at 
annual  rate  of  £600  million.  Ex¬ 
ports  of  British  goods  to  the  U.S. A. 
in  the  second  quarter  of  this  year 
were  37  per  cent  below  those  of  the 
first  quarter,  though  sales  to  Can¬ 
ada  were  about  maintained.  U.S. A. 
purchases  of  British  Colonial  rub¬ 
ber,  tin,  cocoa  and  other  produce 
have  dropped  by  nearly  on  half  in 
recent  months. 

V 

To  help  rectify  the  position, 
Britain  is  cutting  her  dollar  pur¬ 
chases  by  25  per  cent  or  about 
£100  million  a  year.  Other  Com¬ 
monwealth  countries  have  already 
made,  or  are  proposing,  a  similar 
rate  of  cuts.  The  causes  of  the 
“deep-seated  maladjustments”  are 
not  so  clear.  Before  the  war  the 
dollar  deficit,  which  was  substan¬ 
tial,  was  settled  partly  by  Britain’s 
invisible  earnings  from  overseas  in¬ 
vestments,  shipping,  banking,  in¬ 
surance  and  other  financial  trans¬ 
actions;  partly  by  the  heavy  dollar 
earnings  of  the  British  Colonies 
and  other  countries  inside  and  out¬ 
side  the  Commonwealth  which 
were  earned  back  by  Britain  by  ex¬ 
ports  to  these  countries;  and  part¬ 
ly  by  sales  of  newly  mined  gold  to 
the  U.S.A. 

The'  dollars  so  earned,  together 
with  capital  transfers,  were  enough 
to  pay  for  British  imports  from 
North  America  and  also  to  finance 
much  of  Europe’s  deficit  with 
North  .America.  Britain,  in  other 
words,  wa.s  able  to  keep  world  mul¬ 
tilateral  trade  flowing  at  a  high 
level. 

V  «  ¥ 

Sales  of  overseas  investments, 
wartime  destruction  and  other 
causes  have  diminished  most  of  the 


tained,  pros^jects  are  that  Great  ■  suffered  from  lower  prices  and  in-  j  sources  of  invisible  dollar  earnings. 


In  some  cases,  as  with  the  sale  of 
Investments,  the  losses  are  perma¬ 
nent.  Earnings  from  sales  of  Colo¬ 
nial  produce  recently  have  been 
severely  hit  by  the  sudden  reces¬ 
sion  in  U.S.A.  trade  and  prices. 
And  while  other  prices  are  any¬ 
thing  from  two  to  three  and  more 
times  prewar,  gold  remains  fixed 
at  its  1939  price. 

The  anomaly  of  the  situation  is 
that  it  is  set  to  a  background  of 
persistent  improvement  in  the  in¬ 
ternal  situation  in  Britain.  Taking 
1946  as  100,  total  industrial  pro¬ 
duction  reached  the  fresh  record  of 
133  in  May  or  nearly  30  per  cent 
above  the  1938  level.  In  the  first 
twelve  months  of  this  year  produc¬ 
tion  was  6%  per  cent  greater  than 
in  the  same  period  of  1948.  Out¬ 
put  per  head  is  higher  than  prewar 
and  about  four  and  half  per  cent 
higher  than  it  was  a  year  ago. 

*  *  ¥ 

In  each  of  the  first  six  months 
of  this  year  the  volume  of  exports 
was  greater  than  in  the  correspond¬ 
ing  months  of  1948  and  the  aver¬ 
age  for  the  half  year  was  151  per 
cent  of  the  1938  volume  compared 
with  only  130  in  the  first  half  of 
last  year  and  136  for  the  whole  of 
1948. 

During  the  first  five  months  of 
the  year  there  was  an  increase  of 
125,000  in  the  number  of  people  at 
work  in  Britain.  Down  to  mid- 
June,  unemployment  had  fallen 
steadily  to  the  very  low  figure  of 
264,000  or  a  little  more  than  1% 
per  cent  of  the  working  popular 
lion. 

While  there  has  been  no  measur¬ 
able  down  trend  in  prices  and  . 
wages,  at  least  there  has  been  ^ 
stability  and  no  further  inflation.  I 
After  a  rise  of  three  points  in  1948  ' 
and  a  one  point  addition  in  Jan-  ! 
uary,  wages  were  stabilized  ! 
throughout  the  first  five  months  of  j 
this  year.  As  an  indication  of  new 
capital  investment,  the  total  build-  j 
ing  and  civil  engineering  work 
licensed  in  the  first  four  months  of 
this  year  was  over  30  per  cent 
above  that  for  the  same  period  of 
1948  while  factory  building  licenses 
doubled  last  year’s  figure. 

>(■  V- 

Setting  out  the  facts  is  not,  how¬ 
ever,  the  solution.  Cuts  in  dollar 
imports  are  a  stop-gap  only  and  in 
any  case  are  nowhere  near  enough 
to  meet  the  deficit.  Marshal  Aid 
is  filling  part  of  the  need.  Increas¬ 
ed  exports  to  North  America  from 
Britain  and  other  sterling  area 


Mounting  Level 
Is  Big  Problem 


of  Imports 
for  Canada 


I  schedule  all  year  with  the  excep-  j 
I  tion  of  a  few  pulp  lines  that  have 
i  not  been  so  readily  marketable  | 
this  season. 


Letter  to  the  Editor  I 


Although  Canada’s  export  trade 
is  undergoing  “major  readjust¬ 
ments”  and  recovery  of  gold  and 
U.S.  dollar  reserves  from  the  No¬ 
vember  1947  low  “may  have  been 
halted”,  Canadian  demand  for  im¬ 
ports,  mostly  American,  continues 
to  mount  to  unprecedented  levels. 

The  Bank  of  Montreal  in  its  cur¬ 
rent  monthly  Business  Review, 
points  out  that,  at  a  value  of  $1,- 
159  millions,  merchandise  imports 
during  the  first  five  months  of  this 
year  have  been  running  “at  the 
highest  rate  in  history”,  being  12 
per  cent  above  the  comparable  pe¬ 
riod  of  last  year  and  more  than 
four  times  the  level  of  1938. 

Last  year,  the  review  states, 
Canada  was  “the  fourth  largest 
importing  nation  in  terms  of  the 
total  value  of  commodities  receiv¬ 
ed,  being  exceeded  only  by  the 
United  Kingdom,  the  United  States 
and  France.” 

High  Value  Per  Capita 

“In  proportion  to  population, 
however,”  the  bank  adds,  “this 
country  was  the  largest  importer 
of  the  four,  per  capita  imports  in 
1948,  expressed  in  dollars,  having 
been  $205  for  Canada.  $167  for 
Great  Britain,  $81  for  France  and 
$48  for  the  U.S.A.” 

Attributing  the  high  total  of 
import  values  largely  to  “the  rise 
of  world  prices”  and  “the  general 
level  of  business  activity”,  the  B 
of  M  also  finds  “that  the  advances 
in  industrialization  made  in  recent 
decades  have  not  importantly  re¬ 
duced  the  need  for  imports  in  the 
Canadian  economy".  It  is  signifi¬ 
cant  that,  in  the  past  three  years, 
producers’  goods  have  accounted 
for  a  higher  proportion  of  total 
imports  than  in  the  late  1920’s, 
while  consumers’  goods  have  been 
of  relatively  less  importance. 

“But,  while  abnormal  conditions 
have  recently  operated  to  enlarge 
the  inflow  of  foreign  commodities, 
the  e.ssential  nature  of  Canada’s 
chief  import  needs  has  been  rela¬ 
tively  constant  over  a  long  span  of 
years,’’  the  bank  comments.  “The 
solid  centre  of  our  import  pattern, 
consisting  of  fuels,  steel,  mechan¬ 


ical  equipment,  clothing  materials 
and  certain  foodstuffs,  has  changed 
little,  being  determined  by  our 
climate  and  known  natural  re¬ 
sources  and  the  size  of  markets 
for  domestic  production.” 

Strongly  Dependent 

Noting  the  predominant  posi-' 
tion  of  the  United  States  as  a 
Canadian  supplier,  the  review 
points  out  that,  under  the  condi¬ 
tions  of  multilateral  trade  and  con¬ 
vertibility  of  cuirencies  in  which 
the  internal  structure  and  external 
buttresses  of  the  Canadian  econ¬ 
omy  were  built  up,  “a  high  degree 
of  dependence”  on  sources  of  sup¬ 
ply  in  the  U.S.  would  not  be  a  mat¬ 
ter  of  concern. 

“But",  it  emphasizes,  “with  pres¬ 
sures  appearing  to  militate  against 
a  return  of  such  conditions,  at 
least  in  the  foreseeable  future,  the 
necessity  of  attaining  a  closer  bal¬ 
ance  of  trade  with  separate  cur¬ 
rency  areas  may  well  pose  serious 
problems  for  Canada.” 

The  review  concludes  that  an 
appraisal  of  the  facts  “serves  to 
emphasize  the  difficulties  involved 
in  effecting  any  broad  or  rapid  al¬ 
teration  in  the  nature  or  sources 
of  Canadian  imports.” 

Can.  Western 

(Continued  from  page  1) 


In  the  forest  industries  generally  I  ^'^EDS  DECIMAL  SYSTEM 


there  has  been  a  decline  in  em¬ 
ployment  of  between  3,000  and 
4,000,  and  production  of  logs  has 
been  curtailed  accordingly. 


I  Another  Boost 

I  (Continued  from  page  I) 

I  ing  judgment,  there  is  room  left 
for  wide  differences  of  opinion  as 
to  what  help,  if  any,  the  transit 
system  needs.  This  was  clearly 
,  demonstrated  last  fall  in  the  hear- 
[ings  for  fare  increases  before  the 
;  Public  Utility  Board. 

Difference  of  Opinions 
I  “In  their  1948  collective  agree¬ 
ment  the  employees  obtained  an 
1 11  cents  per  hour  increase,  esti- 


Editor, 

The  Financial  Times, 

Sir:  Is  there  one  good  and  suffi* 
cient  reason  why  Britain  does  not 
decimalize  her  money?  It  could  be 
very  easily  done  by  making  the 
shilling  have  ten  pennies  instead  of 
twelve. 

None  of  the  existing  coins,  ex¬ 
cept  perhaps  the  farthing  need  bo 
changed,  and  nobody  would  sug¬ 
gest  the  farthing  has  any  practical 
use  to-day. 

The  British  Commonwealth  (ex¬ 
cepting  Canada)  is  seriously  hind¬ 
ering  its  exchange  and  trade  with 
other  countries  by  foolishly  cling¬ 
ing  to  an  outdated,  archaic  system 
of  pounds,  shilling,  pence  and 
farthings. 

Why  not  a  British  dollar,  for 


mated  to  cost  the  company  some 
$452,000  for  that  year.  The  com- 1  circulation  in  Commonwealth  coun' 
pany  then  claimed  it  stood  to  lose  j  tries.  Rates  of  exchange  one 
$<90,500  on  its  1948  transit  oper- !  .^vould  still  have,  although  the  Ideal 


countries  are  vital.  But  to  cure 
“deep-seated  maladjustments"  big 
and  far-reaching  decisions  are  re¬ 
quired.  Will  they  be  made  at  the 
Anglo-American  talks  in  Washing¬ 
ton  next  month  ? 


the  mill  during  the  war  and  post¬ 
war  years  when  pulp  from  over¬ 
seas  was  not  available,  the  com¬ 
petition  of  cheaper  Swedish  pulp 
and  northern  pulp  from  the  east 
made  the  continued  operation  at 
Port  Mellon  uneconomic.  How¬ 
ever,  a  change  in  the  market  con¬ 
dition  situation  might,  of  course, 
alter  the  whole  picture. 

B.C.  Pulp  &  Paper  Co.’s  two 
sulphate  mills  at  Woodfibre  and 
Port  Alice  are  still  shut  down, 
but  here  the  closing  is  strictly 
temporary,  and  it  is  expected  that 
both  plants  will  soon  be  in  pro¬ 
duction  again. 

All  the  other  pulp  and  paper 
mills  in  the  province  are  active, 
and  production  has  been  well 
maintained.  Powell  River  Co. 
with  its  new  newsprint  machine 
now  in  full  operation  is  producing 
more  paper  than  ever  before,  and 
Pacific  Mills,  Ltd.,  the  subsidiary 
of  Crown  Zellerbach  Corporation, 
has  been  on  a  full  production 


jations.  Audito.-s  for  the  Utility 
I  Board,  however,  disagreed,  and 
I  calculated  that,  after  provision  for 
I  the  above  wage  increases,  the 
I  company  would  have  a  net  profit 
'of  $149,683  before  return  on  in¬ 
vestment. 

“However,  in  the  present  case, 
the  Conciliation  Board  evidently 
accepts  the  company’s  statement 
when  it  says  it  is  unable  to  pay 
further  wage  increases.  The  Util¬ 
ity  Board  hearings  last  fall  showed 
a  wide  difference  of  opinion  be¬ 
tween  two  sets  of  auditors  with 
regard  to  the  true  earning  posi¬ 
tion  of  the  transit  system.  How 
did  the  conciliation  board  arrive 
at  the  true  facts  now?  And  how 
is  the  public  to  do  so?  Something 
more  than  the  explanations  so  far 
provided  is  undoubtedly  needed.” 

Consideration  of  the  company’s 
request  for  the  higher  fares  sched¬ 
ule  was  in  progress  this  week.  But 
for  the  torrid  heat  which  has  been 
afflicting  Winnipeg  it  might  have 
been  a  major  controversy.  The 
issue  as  a  whole  will  supply  some 
poignancy  and  color  to  the  civic 
election  in  October. 


would  be  a  common  currency  at 
one  rate  everywhere,  but  think  of 
benefit  Canada  enjoys  because  she 
had  the  courage  and  foresight  to 
decimalize  her  currency. 

John  Kenny  Strahsn. 


no 


to  date,  however,  provide 
grounds,  for  any  such  belief, 
i  In  this  connection,  it  is  interest- 
I  ing  to  note  that  the  increased  vol- 
j  ume  of  new  life  business  written 
last  year,  and  in  current  year  to 
I  date,  has  been  largely  accounted 
'  for  by  a  gain  in  the  average  size 
I  of  the  policies  written.  Figures  for 
j  1948  showed  that  the  larger  vol- 
'  ume  of  new  insurance  was 
]  achieved  in  the  face  of  a  decline 
,  in  number  of  policies  written  dur- 
I  ing  year,  average  size  of  policy 
j  being  $2,115  as  compared  with 
I  $1,943  in  1947. 

j  Lapsations,  bane  of  the  life  in¬ 
surance  business,  continues  at  a 
level  well  below  what  would,  in 
pre-war  years,  have  been  consid- 
1  ered  as  normal.  There  are  two 
:  outstanding  factors  in  the  lapsa- 
:  tion  record;  firstly,  the  practical 
:  ab.sence  of  unemploymenl  in  the 
:  country  and  the  generally  high 
i  earning  power  of  the  wage  earner; 

I  secondly,  the  emphasis  that  is 
j  being  placed  by  all  life  insurance 
I  institutions  on  consistency.  A  field 
■  might  give  rise  to  the  question  as  man  who  strives  for  volume  of 
to  whether,  apart  from  the  inci-  business  at  the  expense  of  con- 
j  dence  of  increa.sing  population,  the  sistency  is  not  welcome  in  any 
saturation  point  might  not  be  life  insurance  field  organization 
!  close.  Records  for  current  year  i  todaj*. 


No  Let  Down 

(Continued  from  page  1) 


Europe  gets  Massey-Harris  Tractors 
to  speed  up  food  production 

One  of  the  chief  suppiien  of  farm  implements  to  Europe  for  many  years,  this  Canadian 
Company  is  playing  an  important  part  in  the  great  task  of  post-war  rehabilitation. 


WHILE  Europe  is  still  a  long  way  from  self- 
sufficiency  in  food  production,  European 
agriculture  is  making  a  faster  come-back  than 
most  people  expected.  Particularly  in  wheat. 
Last  year’s  wheat  crop  was  about  90  percent  of 
pre-war  normal ...  in  spite  of  political  turmoil 
and  shortage  of  manpower  for  farm  work. 

One  of  the  big  reasons  for  this  rapid  recovery,  in 
the  face  of  post-war  difficulties,  is  the  use  of 
modern  tractors  and  power-farming  equipment. 
One  man  with  a  modern  tractor  can  work  more 
land  than  three  men  with  horses.  Power  farming  is 
enabling  European  farmers  to  increase  the  yearly 
output  of  food  per  man,  as  it  is  doing  in  Canada. 
It  is  speeding  up  the  all-round  modernization  of 
European  agriculture  as  it  steps  up  the  food  supply 
for  all. 

For  many  years,  Massey-Harris  has  been  one  of 
the  chief  suppliers  of  farm  implements  in  Europe. 
The  name  "Massey-Harris”  is  as  familiar  in  the 
French,  Italian,  Dutch,  German  and  Scandinavian 
languages  as  it  is  in  English.  Today,  European 


farmers  are  asking  for,  and  getting,  a  fair  quota  of 
the  Massey-Harris  output.  .'Xnd  every  Massey- 
Harris  delivery  brings  a  new  interest  and  enthusiasm 
to  an  entire  community. 
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itting  Mill  i"''' 

^  For  Great  West  Life 


Knitting  Mill 
From  Scotland 
in  Nova  Scotia 

New  Industry  in  Yar 


Winnipeg.  —  Expansion  in  busi¬ 
ness  reported  by  The  Great  West 
i  Life  Insurance  Co.  for  first  half 
[  of  current  year  continued  through 
July,  which  was  sixth  consecutive 
month  in  which  business  of  com- 


Underwriters  To 

Have  Laboratory  I  Winnipeg, —  Manitoba  ai 


Bank  Staff  Changes 


mouth  May,  It  Is  Hoped, 

-  -  r  ■  year. 


laTC  bQWlCllwl  j  i  Winnipeg  —  Manitoba  and  On-  ^ 

_  I  tario  have  agreed  to  co-operate  BANK  OF  NOVA  SCOTIA 

Non-Profit  Proiect  Will  I  utmost  in  order  to  meet  A.  E.  Griffin  has  been  given  the 

_  I  ,  •  c  ±1'  I  ever-increasing  power  needs  post  of  supervisor  of  Quebec 

Hfelp  Industry  in  Setting  |  facing  the  two  provinces,  and  to  branches  of  The  Bank  of  Nova 

Standards  I  plan  existing  or  new  develop-  Scotia,  headquarters  to  be  in  Mont- 

-  i  ments.  Premier  Douglas  Campbell  real,  Que. 

A  site  is  being  selected  in  the  announced  following  an  interview  R.  N.  Follett  has  been  appoint- 


p  r  1  ,  licsL  year.  i  a  Site  IS  oeing  seieciea  in  me  j  announeeu  luiiuwing  an  inierview  xv.  in.  roiieii.  nas  oeen  appoini- 

l^r  O  V  e  rorerunner  to  j  pjaced  business  in  July  was  up  !  Toronto  area  for  an  Underwriters'  1  with  Premier  Leslie  M.  Frost  of  ed  manager  at  Cochrane,  Ont. 

Others  j  over  $1  million  from  corresponding  !  laboratory,  where  Canadian  manu-  I  Ontario.  Plans  are  already  going  H.  C.  Morton  has  been  made 

-  I  month  in  1948  and  totalled  $15,-  j  facturers  of  various  items  of  elec-  j  ahead  to  arrange  a  conference  manager  at  Yonge  and  Dundas 

(Special  to  The  Financial  Times)  :  030,461  and  applied  business  also  I  trical  equipment,  fire  hose,  oil  fur- |  between  officials  of  the  Ontario  Sts.,  Tonro.ito,  Ont. 

Halifax.  —  The  transfer  of  a  ;  registered  a  gain  at  $16,788,945,  !  naccs,  fire  extinguishers,  etc.,  cap  i  and  Manitoba  hydro-olectric  pow-  F.  W.  Hicks  has  been  given 

Wool  garment  manufacturing  busi-  July  figures  brought  total  placed  !  have  this  equipment  tested  for  !  er  commissions  some  time  during  the  post  of  manager  at  Montreal. 

ness  from  old  Scotland  to  new  business  for  first  7  months  of  this  ;  safety  purposes  and  is.suing  ‘ap-  the  last  week  in  September.  - 

Scotland  —  Nova  Scotia  —  is  be-  .year  to  $133,752,672  and  total  ap-  |  proved’  labels  to  those  which  pass  j  Engineers  of  the  two  provinces  BANK  QF  MONTREAL 


i  Placed  business  in  July  was  up  j  Toronto  area  for  an  Underwriters'  >  with  Premier  Leslie  M.  Frost  of  ed  manager  at  Cochrane,  Ont. 

j  over  $1  million  from  corresponding  !  laboratory,  where  Canadian  manu-  I  Ontario.  Plans  are  already  going  H.  C.  Morton  has  been  made 

I  month  in  1948  and  totalled  $15,-  j  facturers  of  various  items  of  elec-  j  ahead  to  arrange  a  conference  manager  at  Yonge  and  Dundas 

030,461  and  applied  business  also  I  trical  equipment,  fire  hose,  oil  fur-  between  officials  of  the  Ontario  Sts.,  Tonro.ito,  Ont.  I 


Scotland  —  Nova  Scotia  —  is  be-  .year  to  $133,752,672  and  total  ap-  ■  proved’  labels  to  those  which  pass  Engineers  of  the  two  provinces 
Ing  Icoked  on  as  the  first  unit  in  |  plied  business  to  $149,209,627  j  the  tests,  according  to  an  announ-  |  have  been  holding  informal  con- 


BANK  PP  MONTREAL 
J.  F.  Fink,  formerly  manager  of 


a  volume  migration  of  Scottish  in-  ,  establishing  nevv  high  record  for  j  cement  by  W.  E.  Baldwin,  chair-  frences  during  the  past  year,  the  the  Bank  of  Montreal  at  Drumbo 
dustries  across  the  Atlantic.  ' -  -v-i-  — j- - I - -  - - - — t  I  t-. - , —  - I  ’ 


aLioas  Li.c  !any  compa.able  period  in  com-  man  of  Underwriters’ Laboratories  [  Premier  states.  Preliminary  stud- i  ont.,  is  to  have  the  same  post  at  the 

At  Davton,  a  suburb  of  Yar-  pany’s  history  and  exceeding  any  of  Canada.  lies  arising  from  these  meetings  Bothwell  Ont  ,  V  a  Kt  a  municipality 

mouth,  N.S.,  a  dairy  building  has  yearly  totals  up  to  and  including  jhe  laboratory  will  be  financed  i  confirmed  the  fact  that  both!  x.  R.  Francis  formerly  account-  th^  ^t  f  option  on 

Ivppn  or?  Intrt  o  '  194#^.  fVidi  ITiina  TTw/1oimrt*if/»ra  anH  if  Tirfivinop.a  wAiilH  tVio  I _ j.  _  a.  _  .  .  j  C  SI  €  OF  $700)000« 


New  Site  For 
Peg  City  Hall 
Is  Decided  On 

city  Has  Taken  An 
Option  on  5.4  Acre  Lo¬ 
cation  Now  Used  by 
United  College 

(Special  To  The  Financial  Times) 
Winnipeg.  —  On  the  western 
fringe  of  the  business  district  the 
site  of  United  College  is  to  be  the 
new  location  of  the  new  Winnipeg 
city  hall,  if  a  by-law  which  it  is 
proposed  to  submit  in  the  civic 
elections  in  October  is  approved  by 


.Salt  Production  Off 
For  June,  Half-Year 

Ottawa.  —  Cana.da’s  salt  produc¬ 
tion  was  down  in  June,  but  total 
output  for  first  six  months  of  the 
year  is  not  far  below  the  total 
for  the  corresponding  period  in 
1948.  The  Bureau  of  Statistics  re¬ 
ported  the  half-year  total  was  350,- 
200  tons  compared  with  351,600  for 


the  first  six  months  of  1948.  Pro-  ^ 
duction  in  June  totalled  64,100 
tons,  slightly  down  from  last  year's  * 
corresponding  total  of  66,700  tons.  * 

With  thirty-five  parties  in  the 
field  the  Geodetic  Survey  is  having 
the  busiest  season  in  its  history. 
The  parties  are  working  in  areas 
from  Newfoundland  to  the  Yukon 
and  the  Arctic  Islands. 


been  converted  into  a  woollen  '  1945. 
plant.  The  building  had  not  been  i 
used  for  several  years,  and  there  , 
seemed  to  be  little  likelihood  of  it  | 
being  re-occupied  until  it  was  ■ 
named  in  the  relocating  of  the  pQ] 
knitting  mill.  Taking  the  initiative  i 
in  the  move  to  revive  industry  in  '• 
the  abandoned  dairy,  were  the  R 

Yarmouth  town  Junior  Board  of  ^ 

Trade.  They  contacted  Saul  Gillis,  p 
Who  had  operated  for  some  years, 

In  his  native  Scotland,  a  plant  for 

^  Oti 

the  production  of  woollen  sweaters, 
dresses,  socks,  stockings,  etc.  : 


FGcleral  SurDlus 

"  Testing  of  these  appliances  has 

_  III  previously  been  done  by  Under- 

POr  July  LOVfGr  writers  Laboratories  Inc.,  in  Chi- 

_  cago,  but  it  is  felt  that  the  time 

fj  p.  1 1  A  -i  come  when  Canadian  manu- 

Kevenues  Uown  facturers  should  be  able  to  send 

Million  From  July  1948,  their  goods  to  a  Canadian  labora- 
Expendl+ures  About  Same  y-  The  st^dards  laid  down  by 

_  Underwriters*  Laboratories  Inc.  of 

Ottawa  -  Statement  of  the  Chicago  will  be  strictly  adhered 


by  the  Fire  Underwriters  and  it  provinces  wduld  benefit  from  the  ^^t  at  Brandon,  Man  has  been 
will  be  operated  on  a  non-profit  |  closest  co-operation  on  water  promoted  to  the’  post  of  assistant 
basis.  I  power  development.  manager  at  that  point.  I 


Titers  Laboratories  Inc.,  in  um-  ^^®y  RGV©I1U©S  „  -j.  at  Reeina  Sask  . 

4-«if  +v.of  iha.  tirvio  i  -  t  «egina,  aasK.  streets.  It  is  within  three  blocks 

igo,  but  it  IS  felt  that  the  time  p.  »■  ■■  L.  J.  C.  Langs,  formerly  man-  of  the  nooulation  centre  of  the 

is  come  when  Canadian  manu-  I  KA|lwaVS  UD  aeer  at  Bothwell  •>-oefi  in  the  same  \  population  centre  of  the 

ager  at  iJ0..nweu,  goes  in  the  same  city,asdeterminedbytheMetro- 

S  poLfto  f  ^anaSn^ahora^  -  capacity  to  Tilbury,  Ont.  pohtan  plan  studies,  Md  is  within 

leir  goods  to  a  Canadian  labora  C*  C-  Campbell,  formerly  man-  easy  access  of  all  narts  of  Winni- 

Ty.  The  st^dards  aid  down  by  Gam  More  Than  Offset  Timmins,  Ont.,  hi  been  p^^  TproposS  new  cross^to^ 

mcrr'wJl  L  iricuradherel  Expenses  given  the  same  post  at  Trail,  B.C.  Sighway  will  connect  the  site  with 

byfhe  Canadian  authorities  and  Net  Income  Small  McKay  the  north. 

close  affiliation  with  the  Chicago  ^  ..  -  mntJ^  +o  ^  ^  business  establish- 

iboratories  will  be  maintained.  Operating  revenues  of  the  prin-  ™°te^  J®  -he  post  of  manager  a.  n,ents  on  Main  street  profess  to 

All  fhA  Canadian  railways  during  McGregor  St.,  and  Selkirk  Ave.,  believe  that  the  removal  of  the  city 

All  equipments  which  meets  the  _  including  Newfoundland  Winnipeg,  Man.  hall  would  not  reduce  the  amount 


The  new  location  which  appears 
to  be  overwhelmingly  approved  by 
the  city  council  comprises  the 


J.  Hamilton,  formerly  assistant  block  bounded  by  Portage  avenue. 

manager  at  Brandon,  is  to  be  man-  Ellice,  Spence  and  Balmoral 


comptroller  of  the  treasury  for  by  the  Canadian  authorises  and 
T,,i,r  vc..ai=  closo  affiliation  With  the  Chicago 


_  ,  ,  .  .  I  month  of  July  reveals  revenues 

British  government  restrictions  ,  -  ,  ,  ,  , 

.  °  .  ,,  .  !  of  federal  government  again  low- 

became  so  drastic,  that  Gillis  de-  •  ,  i  » 

. ,  ,  ,  , ,  ,  I  er  than  for  same  period  last  year, 

cided  he  could  no  longer  continue  ■  ^ 


Gain  More  Than  Offset 


and  Net  Income  Small 


Laboratories  will  be  maintained. 


cided  he  could  no  longer  continue  - J  ,  ufi  ,  standards  annroved  bv  the  labora-  i-  „  — -  ..  .  ...  imu  wouiu  not  reauee  tne  amouiiL 

tooperateprofitablvintheBritish  wm  be  con^^^^^^  Canadian  National  A^  H.  Briden  formerly  manager  of  business  done  on  the  pioneer 

Lsles.  He  arranged  to  investigate  J“^y  I  i^L^  L  Resui?^^^^^  Sound  Ont.,  goes  in  the  thoroughfare,  the  general  opinion 

®  _  .  nlthriiicrh  thn>'.a  wat:  nn  <»vr*<»s«c  nf  :  lillc.  Xvcaliits  Ui  LiiiS  C70  oi  k  aaa  qq  AomnarAH  with  esiriA  AartaAittr  17^11  T  _ _ a.  _  a__  ai-_a.  -a. _ a.  ..tA.i _ 


tioc  ir,  P i M rr  1  ^itbough  thcie  was  an  exccsSk  of  : ^nc.  Results  of  this  policy  $72,215,000  as  compared  with  same  capacity  to  City  Hall,  Lon- 

opportumties  in  Canada.  Becoming  “  *  =hniild  favmirnhlv  affect  the  coat  nn..  ^  :  J  '' 

V,..  ,iiri  r,r,t  hn,-o  tr,  none  levcnues  ovGu  expendituics  for|-’“®®*“  lavouraoiy  airect  rne  cosi  $71  001,000  in  the  same  month  last  don,  Ont. 
convinced,  he  did  not  have  to  pene-  1  ,  ‘  .  ,,  nf  fire  insurance  tn  the  nublic  ■  «  «  »  ^  ' 

trate  hevnnri  the  AtHntic  shnre  fn  '  Under  review  it  was  small- 1  insurance  to  tne  puDi  c  year,  an  increase  of  1.7  per  cent. 


me  capacity  to  City  Hall,  Lon-  appears  to  be  that  it  must  ultima- 
’”t  I  tely  have  a  marked  influence  in 

C.  VV.  Kemp,  formerly  manager  j  accelerating  the  growth  of  the 


trate  beyond  the  Atlantic  shore  to  !  .^-hich  ourchases  eouioment  bear-  7  "‘''"‘P’  ^o^^^iy  manager  accelerating  im 

find  a  welcome  on  the  doormat  of  ;  ^ban  that  for  same  period  j  ^hich  purcha^s  according  to  he  Bureau  of  Sta-  at  Yarker,  Ont.,  has  been  given  city  to  the  west, 

the  Dominion,  not  only  for  himself  i  year  at  $51,000,341  as  e®>bPa‘ed  ^  tistics^  Operat  ng  expenses  jump-  the  same  post  at  Thamesville,  Ont.  a  change  in  the  city’s  plans 

H.  Hilliard,  formerly  accountant  came  about  when  it  was  realized 


but  his  business  with  $64,878,992.  1  . .  . . —  ..v,  iiv,,..  n.  ti 

He  ccnLld  ihe  countv  council!  Total  revenues  for  July  amount-  labels  will  in  time  $63,031,000  in  May  last  year  to  ^t  Kinj 

snfj^ZTBo^ZZS  to  $204,773,507  and  showed  a  |  j“es" 

mouth,  and  they,  jointly,  went  to  !  decline  from  July  1948  figure  of  | barker. 


Total  revenues  for  July  amount- i  ^^or  ‘standard’  labels  will  in  time  $63,031,000  in  May  last  year  to  at  Kingsville,  Ont,  has  been  pro-  that  it  would  not  be  a  feasible 
ed  to  $204,773,507  and  showed  a !  "’ake  the  i^titution  self-support-  $69,620,000,  and  operating  inco-  n^oted  to  the  post  of  manager  at  position  to  rebuild  on  their  pr< 


work  in  an  effort  to  assure  the  $219,005,317.  Individual  income 
Gillis  factory  for  the  section  at  the  tax  returns  were  about  319  mil- 
junction  of  the  open  Atlantic  and  ^  iioa  lower  at  $40,230,863,  while  j 
Bay  of  FTindy.  A  survey  indicated  corjioration  taxes  w-ere  up  about  1 
the  erstwhile  dairy  building  as  $9  million  at  $54,102,888.  Excise  j 
suitable.  It  was  remodelled  and  re-  taxes  were  lower  by  $3.8  million  I 
painted  .after  being  approved  by  ■  at  $48,484,248. 

Gillis.  Then,  he  started  shipping  ,  Ordinary  expenditures,  amount- 
his  equipment  across  the  ocean  '  ing  to  $128,268,102,  were  up  $10.8 
from  his  Scottish  base,  adding  |  million  from  July  1948  total  while 
some  more  which  he  acquired  in  |  demobilization  and  reconversion 
Canada.  ;  expenditures  was  about  $1.4  mil- 

I'se  Domestic  IVool  |  lion  lower  at  $31,519,645.  Most 

He  brought  with  him  some  kev  significant  change  in  expenditures 


blic.  Most  operating  accounts  showed 

-  increases  over  May,  1948.  Freight 

^  I  1%  J  «.*  revenue  increased  1.3  per  cent  to 

C03l  r  rOQUClIOII  $57,708,000,  while  passenger  reve¬ 
nue  —  aided  by  fare  advances  — 
three  per  cent.  Mail  revenues 
A^golfl  were  off  slightly;  express  was  up 

-  10.8  per  cent,  and  other  passen- 

Output  For  First  Seven  ser  train  revenue  15.6  per  cent 

'tU  Q4.*ll  Alt  $  ^o  $889,188  for  the  month. 

Monrns  OTIII  /\neaa  or  Maintenance  of  way  and  struc- 

Last  Year,  However  tures  climbed  12  per  cent  over 


Maintenance  of  way  and  struc¬ 
tures  climbed  12  per  cent  over 


moted  to  the  post  of  manager  at  position  to  rebuild  on  their  present 
Yarker.  Main  street  site.  It  would  have  in- 

-  volved  closing  off  King  street,  and 

iwlav  DrOB  perhaps  laying  the  municipality 
IWw  fvlCiy  1^1  wide  open  to  a  series  of  property 

_  suits.  The  present  city  hall  is 

ll’l  ICSlI  IHCOnn©  years  old  and  would  still  serve 

a  useful  purpose  as  a  library  or  an 
^  ,  ~  art  gallery  building. 

Operating  Revenues  Up  Room  for  Expansion 

From  I  948  But  Expenses  The  proposed  new  Portage  ave- 
Sharply  Higher  nue  site  consists  of  5.4  acres,  and 

-  would  provide  plenty  of  room  for 

Ottawa.  —  Operating  revenues  future  expansion.  As  compared  to 


Use  Domestic  Wool  lion  lower  at  $31,519,645.  Most  -  May  last  year  to  $15,324,488,  of  the  principal  Canadian  railways  improving  the  present  site  it  would 

He  brought  with  him  some  key  significant  change  in  expenditures  j  Ottawa.  —  Coal  production  in  while  maintenance  of  equipment  during  May  —  including  New-  probably  effect  a  saving  of  at  least 

people,  who  had  been  with  him  in  "as  an  increase  in  national  de-  Canada  during  July  was  lower  charges  advanced  17.9  per  cent  foundland  lines  of  the  Canadian  a  million  dollars.  Moreover  the 

Scotland,  a.s  bosses  and  instructors,  j  fence  costs  of  about  $8.3  million,  j  than  a  year  ago  for  the  fourth  sue-  to  $16,206,173.  Transportation  ex-  National  Railways  —  amounted  to  present  building  could  be  used 
The  working  force  has  been  as-  For  four  months  ended  July  j  month,  but  total  output  for  penses  were  $32,137,494,  up  7.1  nearly  $72,215,000  as  compared  while  the  new  structure  was  being 

sembled  from  within  Yarmouth  3ist  this  year  surplus  of  income  ceven  months  this  year  per  cent,  and  general  expenses  at  with  .$71,001,000  in  the  same  month  erected.  At  the  present  time  the 

town  and  county.  After  these  em-  over  expenditures  amounted  to  above  last  year.  Output  $3,472,148  increased  9.5  per  cent,  last  year,  an  increase  of  1.7  per  civic  offices  are  scattered  around 

ployes  had  been  trained  sufficient-  $253,965,217.  about  $134  million  month  declined  19  per  cent  Tax  accruals  eased  from  $2,424,-  cent,  according  to  the  Dominion  in  13  different  buildings, 

ly,  production  was  begun.  The  first  less  than  surplus  of  $387,867,302  Joiy  last  year,  but  for  the  OOO  to  $1,392,000,  while  hire  of  Bureau  of  Statistics.  Operating  ex-  United  College  which  is  a  theo- 

output  was  of  sweaters  and  pull-  [  for  corresponding  period  of  last  I  wo  per  equipment  and  joint  rentals  also  penses  jumped  10.5  per  cent,  rising  j  logical  and  arts  institution  main- | 

overs  and  cardigans  for  women  and  i  year.  Revenues  for  4  months  were  above  the  similar  period  of  declined.  from  $63,031,000  in  May  last  year  tained  by  the  United  Church  of  I 

misses,  followed  by  the  same  prod-  541,5  million  lower  than  1948  were  doira  53  per  The  tonnage  of  revenue  freight  to  $69,620,000,  and  operating  in-  Canada  has  some  800  registered 

ucts  for  men  and  youths.  Further  j  period  at  $878,795,785  while  total  ^^0  month  and  17  per  cent  carried  decreased  4.6  per  cent  to  come  declined  from  $4,337,443  to  students,  and  for  some  years  past  j 


widening  of  the  production  scope  ;  e.xpenditures  were  up  about  $92.5 
will  develop.  j  million  at  $624,830,568. 

The  first  sales  were  in  Nova  j  National  defence  expenditures 
Scotia  and,  at  Yarmouth  town,  a  for  4-month  period  were  up  over 
locally  owned  department  store,  |  $27  million  from  same  period  last 
the  Royal  Stores,  arranged  a  spe-  j  year  at  $82,206,875. 
cial  di-splay  and  sale  of  the  “Yar-  _ _ 


in  the  cumulative  period. 


some  12,899,000  tons,  but  ton  miles  1  59i_655. 


illion  at  $624,830,568.  j  According  to  preliminary  figures  dropped  only  2.2  per  cent.  Reve-  Most  operating  accounts  showed  j  pains.  For  new  accommodation  it  j 

National  defence  expenditures  I  V}®  increases  over  May,  1948.  Freight  has  already  collected  a  building  | 

r  4-month  period  were  up  over  1  of  Stf‘®t>cs,  the  all-Canada  output  cent  less  at  2,366,004  but  the  increased  1.3  per  cent  to  fund  of  over  $350,000.  The  city 

7  million  from  same  period  last  1  au^ounted  to  1,100,300  tons  av  r  ge  journey  Increased  from  97  557 jog  ^oo,  while  passenger  rev-  has  already  agreed  to  sell  it  one  of 

ar  at  $82,206,875.  compared  with  1,361,700  a  year  to  100  miles. _  advances  —  i  its  own  properties  on  swank  Wel- 

- -  earlier.  During  the  seven-month  ^  ■  *^ose  three  per  cent.  Mail  revenues  lington  Crescent  for  $38,000. 

mourn  Maae  swearers  ,  on  me  Corn#  Over  Un  ^  oon  •  Col.  CgIIuIOS©  were  off  slightly  but  express  was  The  cost  of  the  new  city  hall  will 

premi.se  that  Yarmouthians— town  ,  •  187,600  tons  as  against  9,943,800  in  jq  g  p^j.  p^^^,  probably  be  not  less  than  $3,000,- 

and  county  —  should  patronize  the  Sharply  FrORI  LaSt  Year  the  same  period  of  1948.  Imports  Ql  1 1^  senger  train  revenue  15.6  per  cent  000,  but  as  yet  no  plans  have  been 

new  home  industry  as  a  means  of  -  amounted  to  1,654,900  tons  in  July  KlailT  UnQ©rW3y  to  $889,188  for  the  month.  drawn  up.  Prior  to  the  by-law  be- 

benefiting  economic  conuitions  in  Total  stocks  of  Canadian  wheat  compared  with  3,487,600  a  year  -  Maintenance  of  way  and  struc-  ing  submitted  however,  the  city 

the  town  and  county.  T.  Eaton  m  all  North  American  positions  ap,  bringing  the  total  imports  for  Steel  Construc+Ion  tures  climbed  12  per  cent  over  May  proposestohaveabrochureprint- 

Company,  Ltd.,  Halifax  store,  also  ;  on  July  31  -  end  of  the  1948-49  the  year  to  date  to  12,389,500  tons  iteei  ^OnSTrUCTlOn  ^(>m  $15,324,488,  while  ed  giving  full  information  to  the 

sponsored  a  special  promotion  of  ,  crop  year  —  were  98.7  million  against  14,866,600  m  the  like  pe-  pleted  On  Several  DUlId-  maintenance  of  equipment  charges  ratepayers. 

the  Yarmouth-made  sweaters.  |  bushels,  of  which  less  than  70,000  riod  of  1948.  Ings  of  Alpha  Plant  advanced  17.9  per  cent  to  $16,206,-  Like  many  other  cities  Winnipeg 

Besides  employing  residents  of  ^  bushels  were  held  in  the  United  Production  by  mines  in  Alberta  I73.  Transportation  expenses  were  is  entirely  surrounded  by  suburban 

Yarmouth  town  and  county,  the  States,  according  to  the  annual  was  446,990  tons  in  July  as  com-  Prince  Ruper,  B.C.  —  Steel  con-  $32,137,494,  up  7.1  per  cent,  and  municipalities.  Bounded  on  the 

new  plant  is  using  wool  from  sheep  .  report  on  the  carryover  stocks  of  pared  with  551,900  in  July  last  struction  has  been  completed  on  general  expenses  at  $3,472,148  in-  east  by  the  Red  river  and  the  city 

raised  in  Yarmouth  and  adjoining  |  Canadian  grain  issued  by  the  Do-  year,  and  in  Nova  Scotia  483,700  several  buildings  of  the  Columbia  creased  9.5  per  cent.  Tax  accruals  of  St.  Boniface  it  cannot  expand  in 

counties  of  Shelbourne  and  Digby.  j  minion  Bureau  of  Statistics  in  co-  j  tons  compared  with  526,300.  Total  Cellulo.se  Company,  Ltd.  high  alpha  eased  from  $2,424,000  to  $1,392,000,  that  direction,  but  it  has  plenty  of 

Before  starting  production,  Gillis  i  operation  with  the  Board  of  Grain  j  for  British  Columbia  and  the  pulp  plant  being  erected  on  Watson  while  hire  of  equipment  and  joint  excellent  building  land  within  its 

made  a  sales  trip  to  Montreal,  and  :  Commissioners.  This  total  com-  Yukon  combined  was  101,200  tons  Island,  and  work  is  proceeding  rentals  also  declined.  own  borders.  Its  vacuus  areas  are 

brought  back  with  him  some  |  pares  with  a  revised  estimate  for  against  208,500,  New  Brunswick  satisfactorily  in  all  directions,  ac-  The  tonnage  of  revenue  freight  mostly  to  the  west.  Even  the  site 

orders.  1  July  31  last  year  of  77.7  million  39,100  tons  (44,500),  and  Saskat-  cording  to  C.  H.  Klotz,  project  en-  carried  decreased  4.6  per  cent  to  of  United  college  was  once  regard- 


has  been  experiencing  growing 


department  store,  |  $27  million  from  same  period  last  1  ^  amounted  to  1,100,300  tons  av  g  jou  ey  Increased  from  97  557 jog  ^oo,  while  passenger  rev-  has  already  agreed  to 

s,  arranged  a  spe-  j  year  at  $82,206,875.  compared  with  1,361,700  a  year  o  • _  enue  —  aided  by  fare  advances  —  i  its  own  properties  on 

sale  of  the  “Yar-  - -  earlier.  During  the  seven-month  .*  ■■  ■  rose  three  per  cent.  Mail  revenues  lington  Crescent  for  $ 

mouth  Made  Sweaters  ’,  on  the  yyr  ,  Corrv  Over  Ud  a°nn”’'  COl.  CgIIuIOS©  were  off  slightly  but  express  was  The  cost  of  the  new 

premi.se  that  Yarmouthians— town  ,  •  187,600  tons  as  against  9,943,800  in  jq  g  g_  probably  be  not  less 

and  county  -  should  patronize  the  ,  Sharply  FfOm  LaSt  Ycaf  the  same  period  of  1948.  Imports  Q|  -  1 senger  train  revenue  15.6  per  cent  000,  but  as  yet  no  pla 

try  as  a  means  of  -  amounted  to  1654,900  tons  in  July  KiaHT  UnOerWay  to  $889,188  for  the  month  drawn  up.  Prior  to  tl 

Total  stocks  of  Canadian  wheat  compared  with  3,487,600  a  year 


Ings  of  Alpha  Plant 


Like  many  other  cities  Winnipeg  I 


Gillis  has  become  an  industrial  bushels,  including  approximately  chewan  29,400  tons  (30,600). 

niissioner  for  the  Yarmouth  dis-  35,000  bushels  in  the  United  States.  - 

trict.  He  visualizes  other  Scot-  Stocks  of  Canadian  wheat  at  the  |  JhIv  Ordinary  Life 
tish  manufacturers  following  his  I  end  of  the  recent  crop  year  were,  1  '  Ann 

lead  and  moving  to  Nova  Scotia,  therefore,  up  21.0  million  bushels  I  "USIHeSS  $1UJ|4tO|UQU 
and  with  the  emphasis  on  Yar-  j  or  27  per  cent  above  last  year’s 
mouth.  He  reveals  that  manv  of  !  total.  This  is  the  fourth  conse- 


gineer.  some  12,899,000  tons,  but  ton  miles  ed  as  “out  on  the  prairies’’.  It  was 

“Installation  of  underground  dropped  only  2.2  per  cent.  Revenue  formerly  a  Methodist  institution 

sewers,  pipe  lines  and  water  passengers  numbered  11.7  per  cent  known  as  Wesley  College  and  when 

mains,’’  Mr.  Klotz  reported,  “is  less  at  2,366,004,  but  the  average  it  was  being  built  some  of  its  sup- 

well  advanced.  The  large  aggre-  journey  increased  from  97  to  100  porters  refused  to  contribute  any 


•  •  well  advanced.  The  large  aggre-  journ 

lie*,  gate  and  batch  plant  is  functioning  miles, 
New  ordinary  life  gu’ccessfully  and  the  transit  shed  _ 


these  producers  are  watching  close- j  cutive  year,  the  Bureau  report  insurance  protection  put  in  force  substantially  completed 


miles.  money  because  the  site  was  too 

-  remote  from  the  centre  of  Winni- 

000,000;  reserve  fund,  $783,612;  peg’s  pioneer  activities. 


.  ,  ,  ,  ..  I  A.  A  ■  \  •  1.  ,  Ktf  r'<ino/4iana  Hiirincr  iho  mAnfVi  — - - - - tiyu.UUUI  reserve  lUlIU,  PCK  S  piuiicct  av  n  v  i  cico. 

ly  how  his  transatlantic  adventure  ;  Pomts  out,  in  which  crop-year-end  by  Canadians  during  the  month  the  office  build-  contingent  liability  under  guaran-  - - 

frTsto  irh'/projert  i  The  CanSrute  In.uran'ce  OHl-  Ti  “11“?  luXdCthS  Ih^  "”'‘*”''■'“'’5  asreementa.  With  the  exception  ot  sour  cher- 

auccea,;  They  reparh  the  Cillla  i  For  the  20-y,,r  period.  1929.19(8.  rera  Aaeoclatlon  reporta.  office  bulWInr  will  be  available  tor  tr'LjiS  JMo’:  Ixo;ete"d*  to^be' Urae";  inZM^t 


With  the  exception  of  sour  cher- 


transplantiiig  as  exneriniental,  and  j  fbe  average  July  31  carry-over  of  During  the  same  period  new 
In  the  meanwhile  he  is  continually  i  Canadian  wheat  was  205.3  million  industrial  and  new  group  protec- 
urging  Yarmouthians  to  wax  en-  |  bushels,  ron.siderably  in  excess  of  tion  totalled  $11,931,000  and 
thusiastic  and  diligent  in  the  cam-  I  current  levels.  $16,595,000  respectively. 


^  '  office  building  will  be  available  for 

During  the  same  period  new  occupancy  by  staff  employees  witli- 
lustrial  and  new  group  protec-  jjj  tiig  next  five  or  six  weeks. 


$635,163;  reserve  for  losses,  $300,- 
000;  total,  $29,983,775. 


expected  to  be  larger  than  last 
year. 


paign  to  wean  industries  from  - 

Scotland;  where,  he  reports,  in-  RADAR  AIDS  SURVEY  I 
dustrialists  are  very  much  dissa-  Four  parties  of  the  Geodetic  I 
tisfied  with  governmental  inter- ,  Survey  are  using  electronic! 
ference.s.  Apparently,  there  is  I  mcthod.s  to  e.stablish  control  of  j 
little  likelihood  of  thc.se  diminish-  i  points  in  northern  Manitoba  and  | 


“Foundations  and  footings  on  a 
number  of  the  processing  buildings 


The  figures  by  provinces,  as  are  now  ready  to  receive  the  steel  I 
RADAR  AIDS  SURVEY  compiled  by  the  Life  Insurance  work.  Excavation  work  is  Virtual- 
Four  parties  of  the  Geodetic  Agency  Management  Association,  ly  completed  in  preparation  for  the 
Survey  are  using  electronic  follow:  erection  of  the  boiler  house,  coal 

methods  to  e.stablish  control  of  Alberta  $  6,568.000  hopper  and  conveyor  buildings.’’ 

points  in  northern  Manitoba  and  British  Columbia  10,299,000  Within  the  last  few  weeks  con- 
S.askatchewan.  This  is  a  new  sur-  Manitoba  5,760,000  tractors  began  the  fabrication  on 

vey  application  of  radar  principles  New  Brunswick  2,372,000  the  plant  sits  of  wall  panels  and 

and  one  of  the  largest  operations  Newfoundland  663,000.  roof  slabs,  which  consist  of  a  layer 

of  its  kind  in  the  world.  Nova  Scotia  3,473,000  of  Foamglas  insulation  between 

- -  Ontario  43,715,000  two  layers  of  concrete.  This  novel 

Canada’s  official  cost-of-living  Prince  Edward  Is.  412,000  assembly  will  be  used  in  certain 

ndux  advenced  from  160.5  to  1C2.1  I  Quebec  25,977,000  departments  of  the  plant, 

bctwe  ui  June  1  and  July  2,  the  I  Saskatchewan  4,227,000  I  Workers  now  engaged  in  miscel- 


Bank  of  Canada  Statement 


Ing  in  number  or  severity.  In  a  j  S.oskatchewan.  This  is  a  new  sur- 
favored  position,  atmospherically,  vey  application  of  radar  principles 
Is  Nova  Scotia,  where  people  of  '  and  one  of  the  largest  operations 
Scottish  descent  rule  the  roost.  of  its  kind  in  the  world. 

Near  the  .site  of  Fort  Anne  Na-  Canada’s  official  cost-of-living 
tional  Historic  Pari:,  Annapolis  ;  indsx  advcnced  from  160.5  to  1C2.1  I 
Royal,  N.S.,  the  wafers  of  a  stream  j  bctvve-ni  June  1  and  July  2,  the 
now  known  as  ArTii  Creek  turn-  i  ir.crca.se  bci.nb  alrno.st  entirely  due 
ed  the  wheels  of  the  first  mill  !  to  a  rise  of  1.3  points  in  the  food 
constructed  in  North  America.  I  indo.x. 


ly  completed  m  preparation  for  the  Weekly  statement  of  the  Bank  of  Canada,  as  at  August  17th, 

erection  of  the  boiler  house,  coal  total  assets  $6,646,789  lower  than  at  end  of  previous  week  at 

hopper  and  conveyor  buildings.’’  $2,137,608,076.  Investments  are  shown  $7,544,198  up  from  previous 
Within  the  last  few  weeks  con-  week;  holdings  of  Sterling  and  U.  S.  Funds  were  $1,589,161  higher, 
tractors  began  the  fabrication  on  while  other  assets  were  down  $15,908,242.  Deposits  decreased  $414,- 
I  the  plant  site  of  wall  panels  and  283,  circulation  was  down  $4,784,398,  while  other  liabilities  were 
roof  slabs,  which  consist  of  a  layer  $3,865,835  lower. 

of  Foamglas  insulation  between  In  comparison  with  corresponding  week  last  year;  total  assets 
two  layers  of  concrete.  This  novel  are  shown  1$145.503.004  higher.  Investments  reveal  an  increase  of 

cfrculation  is  up  $46,997,992  from  same  period  last  year  and 


Canada  Total  $103,496,000 


detriments  of  the  plant.  ^ 

Workers  now  engaged  in  miscel-  herewith: 

laneous  activities  of  Columbia  Cel¬ 
lulose  Company,  Ltd.  have  passed  assets— 

the  700  mark,  an  increase  of  ap-  fipid  Kuliion  . 

proximately  17  per  cent  during  the  “ami'  p.s'. '  Fund 

last  month.  Otl,er  Currencies  . 


deposits  are  shown  $24,636,825  higher.  Comparative  figures  are 


LIFE 


WNCE 


I.  D.  Bank  Investments 
And  Loans  $20,611,713 


"Total  .  . 
Subsidiary  Coin 


Advances  to:  — 

Chartered  and  Say.  Banks 


HOME  OFFICE 


CANADIAN  HEAD  OFFICE!  OTTAWA 


SERVING  CANADA  SINCE  1872 


I  Ottawa.  — ■  The  Industrial  De-  investments  — 
velopment  Bank  reported  that  at  (a)  n.  P.  short  Term  . 
:  the  end  of  July,  1949,  the  amount  ^'se'cu“s  .* 

I  owHig  by  borrowers  on  the  various  , 

lo.-ms  of  financial  assistance  ex-  i.n.B.  shLe  Capital 

tended  by  the  bank  was  $20,611,-  ituuk  Premises  . 

713.  This  was  reported  in  the  ‘hiier  Assets  . 

!  I.D.B.  monthly  statement  of  assets  fotal 

:  and  liabilities.  The  statement  as  LIABILITIES  — 

'  at  July  30  follows: 

Assets:  Cash  on  hand  and  de-  pert 11113“*** 
posit.s  with  other  banks,  $16,826;  Nute,  in  Cire 
I  tioveinriient  of  Canada  securities.  Deposit*  — 
j  $.*.783,187;  loans  and  investments,  1  lai  Dom.  c.o 
I  $20,611,713;  guarantees  and  under-  cijaiteied 

I  writing  agreements  as  per  contra,  ! 

$3.26o.000;  in  other  assets,  $307,-  , .  ,  ■..'j'.’*’*'  ,, 

047;  total,  $29,983,775.  .Vn'’‘ot'h;r  'u* 

I  Liabilities:  Capital  paid-up,  $26,-  j  r  ,  , 


Capital  Paid  I'p  .. 

Hest  Fiiiid  . 

Notes  in  Ciri'ulutiun 


lal  Hum.  Cuverniiieut 
lid  CliHi'tered  iiaiiks 
tel  Others  . 


Total  . 

I.iabiiilies  (other  rurr.) 
.ill  Other  Liabilities  . 


Aug.  17, 1949 

Aug.  10, 1919 

Ch'gc  in  wk. 

Ch  ge  In  jT. 

li7,9r)l.92.T 

6,'>,77r>,7(lt 

-t- 

1  ,,780.101 

4-  67,2.76.114 

;!  1,019 

ll,9,'>8 

— 

7.9;i9 

—  41,916 

ti7,:!98.ni:t 

6, ',,81 7,722 

-1- 

1,581,221 

67,212,417 

2.12,011 

199,0.'>4 

11,577 

—  15,200 

1,.'>18,796,189 

l„';i.l,4.".7,220 

,7,1,19.209 

-1-3.70,692.94.7 

oo.j  7i2,:in9 

491,.')07..180 

-f  12, 201,929 

—279,624,692 

.o.ooo.noo 

5,000,000 

+  5.000,000 

2,019, 50S,79S 

2,011,904,600 

-h 

7,544,198 

-4-  75,068,853 

2.'i.iioo,nnft 

25,000,000 

,1.294,0X4 

o. 

102,47,7 

-1-  871,770 

22,I71,01.S 

.'<8,081,880 

— 

5,908,212 

-i-  2,:iO,7,l6I 

2.i;i7,i.os,o7i; 

2,114,254.805 

— 

1  1 4j,.70:4,001 

5.000,000 

5.000.000 

10,U.‘>0,3ti7 

10.050.;ili7 

1,2(,9.IUI,1I4 

1  27.1,948,512 

— 

4,784,198 

40,997,992 

1  4l),.'i7:,.'l3,S 

1.71.1.71,989 

7,j7fi,(;."*i 

■!  18,001,1.7.7 

.•.48,.')11,2.‘,9 

712,819,1.88 

-» 

.'•.li92,«7l 

27,419,901 

07.179,800 

07,180,917 

2,298,801 

—  20,844, 'liJO 

7ri2..‘i88,197 

702.171,11  1 

_ 

41 4.281 

24.016,82.7 

7rt.7.v'l.2rw 

“1- 

-*  72,142,.198 

’.8,110.271 

•22..1O6.108 

1.86,7.81,7 

4-  1.611,852 

2,137,608.076 

2,144,254,865 

— 

6,646.789 

•f  145,303,064 

Go  Canadian  nam 

WlBteEnpess^' 


A  fall  week  of  leisurely  relaxadou  afloat 
in  the  Canadian  Pacific  manner.  Autumn  sailings 
from  Montreal  and  Quebec  by  the  scenic 
St.  Lawrence  route.  Winter  sailings  from  Saint  John 
(train  to  shipside)  and  from  Halifax  one  day  - 


EMPRESS  OF  CANADA 


EMPRESS  OF  FRANCE 


From  Montreal  and  Quebec  From  Montreal  and  Quebec 
October  21  •  November  11  October.7&28*  November  18 
From  Saint  John  and  Halifax  From  Saint  John  and  Halifax 
December  7  •  January  4  January  18  •  February  15 

March  1  •  March  29  March  X5  •  AprU  12 

FIRST  CLASS  $240  Up  VM ^injormation  from  your  mm 

TOURIST  $152  Up 
Also  sailings  by 
Beaver  passenger-carrying 
freighters  — dates  on  re- 

quest.First  Class  fisre$220;  CWlUMUtH  UllmCC 


A. 


page-hersey 

CONTINUOUS  WELD 

STEEL  PIPE 

•  We  enjoy  the  most  comfortable  and  cleanest 
winter  warmth  possible  and  we  can  also  look  for* 
ward  to  trouble-free  operation  for  a  lifetime!'* 

Actually,  Radiant  Heating  is  simply  a  variatioa 
of  the  use  of  time-tested  Page-Hersey  Steel  Pipe; 
Coils  of  this  pipe  are  built  into  floors  or  ceilings; 
Through  these  coils  warm  water  is  circulated  to 
createuniform  temperatures  of  exceptional  comfort. 

Page-Hersey  Continuous  Weld  Pipe  is  especially 
suited  for  Radiant  Heating  installations,  providing 
lifetime  autisfaction  at  minimum  cost.  All  joints 
in  the  system  are  permanently  welded  together. 
On  completion,  the  coils  are  pressure-tested  to 
over  10  times  normal  requirements  to  assure 
trouble-free  operation. 

For  all  types  of  heating  and  plumbing,  select 
Page-Hersey  steel  pipe  with  confidence! 


FOR  FREE  BOOKLET 

ABOUT  RADIANT  HEATING 

write  to  Page-Hertey  Tubes,  Limited, 
100  Church  St.,  Toronto,  Ont. 


Page-Hersey  is  a  Canadian  company-— 
founded,  operated  and  controlled  by  Canadians 


PAGE-HERSEY  STEEL  PIPE 

Costs  Less  . . .  Imts  a  Lifetime 

for  Water,  Goi,  Steam  €md  Oil  am 


_ THE  FINANCIAL  TIMES,  AUGUST  26,  1949 


Unwrd  Clos«  I 

Finsncins  DGQI  i  TranspctiOM  M 

To  Form  New*  4-Million- 
Share  Company;  $1.- 
450,000  Airways  Stake  . .  il.S 

_  .\in.  Ni'iilifliiie  .  ..  .-ililt 

.  ,  „  ,,,  .  ,  ,  ,  Aim.  YclI'iw  ....  li,lii:o 

Lunward  Gold  Mines  has  lately  .\iiu<-oii  i.rmi  .  i.s.sim 

made  a  deal  with  Prospectors' Air-  ;;;;;  jnj’ilo 

ways  Co.  for  financing  further  de-  aiimV.v  ■  .■i7',.Viii 

velopment  of  its  mining  properties  ,  i,,;"!!! 

near  Sioux  Lookout.  It  is  expected  .  ’.  ’. ’. '. !  ' r.;;iMi 

that  the  proposal  will  be  laid  be- 

fore  a  special  meeting  of  sharchold-  Ashley  .  il'.iiiiii 

ers  for  ratification  early  next  ■^{1’"^"''.^,,;  ■7..VHI 

month.  I  Aiiheiie  .  7110 

,  ...  ..  '  .\iiinncnie  .  ."i.sim 

The  deal  involves  the  formation  Ainior  .  1..VMI 

of  a  new  4,000,000  share  company  .  'jfji';,',' 

to  acquire  the  properties  from  Lun- .  ituiyiniii  .  .  ! .  X.'iim 

ward  for  1,180,003  shares,  cquiva-  -  - 

lent  to  one-half  of  the  total  Lun-  Keveom  t  . 

wa  rd  shares  outstand  ing.  Prospec-  1 11,''',^""'' . . ;  ' ' ' , ; ; ;  {sj'iin 

tors  Airways  will  purchase  1,000,-  iinneiHi  .  I7.!iii.'> 

000  shares  at  20  cents  for  $200,000  j  nHy, ill'!;  ^rnmi 

and  will  receive  progressive  options  [joyinai-  .  l..■>nl• 

on  1.500,000  shares  at  prices  in- ;  {{[."Il’i',"*’ .  .  '  .in.non 

creasing  from  50  cents  to  $1.50,  I  ih'oiilaM  . 

Which  options  if  fully  exercised  |  n(,rraio  Ank .  7. :»!.'• 

will  provide  the  company  with  a  !  ... 

further  $1,250,000,  making  a  total  bomihiik'I  ..  i.'..7«« 

of  $1,450,000  in  all.  319,997  shares  |  . 

Will  remain  unissued  in  the  treas- i  cdn.  Maiaitic  ....  if>.92:» 

ury  of  the  new  company.  Prospec-  ( xo-i'i 
tors  Airways  will  manage  the  pat.  '. .ii!.'!.  Rji.-Kiii 

properties. 

Engineer’s  report  describes  the  .  .H'lT'! 

property  as  a  gold  prospect  of  !  . 

"sufficient  merit  to  warrant  exten-  ,  <  |ii<HMiiiiii  .  i  .:;iiii 

,  l.itralam  .  1<.0IHI 

sive  underground  exploration.  Corh.  willans  ....  ir..;i,v. 

'  I'.oiri  l.«kp  .  2.100 

The  lengths  of  the  two  zones  are:  (:oi„„ia,-  .  i..-.im 

Southern,  3,850  feet,  and  northern,  <:oiiiaga!i  .  xiiii 

_  .  J..  .j.,  •  ...  (.iinimiriiiii  .  I/.lilil 

3,600  feet.  The  Widths  are  variable,  I  Asioiia  ....  ii.ioii 

but  average  about  150  feet  and  75  '  J;'>m<i.  itcaiiic  . 

Duqiiesne  1008 

feet,  respectively.  !  iioiui.  i.pbpi  .  i,:.a2 

...  at  j  lion.  Siiifltpr!!  ....  917 

The  probable  mining  metnod,  ac-  ,  18.1211 

cording  to  the  report,  will  be  ‘‘cut  '  Ci  imimm-  .  .1.71111 

and  dnll*  practice  and  sub  level- t  |)\\,aj5on  :i.ooo 


and  in  the  stopes. 


MINING  MARKET  RECORD 

Troasactioat  aa  lORONTO  STOCK  EXCHAN6I 


Donalda  Reports  |  Developments  In  Western  options  and  Underwritings 
Output  Holding  |  Oil  Fields  - 


Lail  Sal. 

'ItiesUiiv  iJiunge 


Value  of  Ore  Milled  In 
1st  Seven  Months  of  I 
Current  Year  $367,376  | 


Oil  Fields  ' - ' 

I  Toronto.  —  Announcement  is  '  units  tt  $1,000  par.  Manager, 

-  -  -  -  I  made  by  E.  H.  Anundson,  registrar  Leslie  Hermiston,  Cobalt,  Ontario. 

Alberta  Production  Passed  60,000  Barrels  a  Day  commission  Accepted  for  filing,  August  9th, 

Mark  ia_W..k  -  With  932  Walls  Productin,. 


Output  Only  a  Fraction  of  Available  —  Big  Im¬ 
perial  "Take"  in  July 

By  RAI.PH  B.  WII.SON  i 


Current  Year  $367,376  1  x  ^  .  c  r  *  V,  «S'-®®ments:  -  released  from  escrow 

,  - -  Output  Only  a  Fraction  of  Available  Big  Im-  BasUa  rranlnm  Mines  Limited.  Bi-Ore  Mines  Limited.  Release 

RcsulLs  of  diamond  drilling  from  perial  "Take"  in  July  Head  office,  Regina,  Saskat-  of  285,250  shares  pro  rata  to  all 

surface  at  Donalda  Mines  are  con-  „y  rai.ph  b.  wii.son  j  ‘‘t’pwan.  Re  press  release  dated  persons  entitled  thereto.  Effective 

,  finuing  in  the  program  now  under  -  '  Augu.st  5th,  1949  —  an  additional  date  of  release  August  30th,  1949. 

way  exploring  for  sulphide  ore-  CALGARY.  —  Oil  production  in  Alberta  under  restricted  j  855,750  shares  remain  in  escrow. 

!  flow  was  allowed  to  pass  the  60,000  barrel  mark  per  day  shown  in  the  number  of  ^inc  Mines  Limited. 

Vertical  hole  S-l  18  drilled  along  during  the  last  week.  The  actual  figure  was  61,078  barrels  '-no  Release  of  267,000  snares  to  Earl 

the  axis  Oi  the  southeast  .striking  932  ^gUg  which  are  producing.  The  previous  record'”  1 ’*  “  ‘ ‘‘  Jeffreys  as  outlined  in  the  escrow 

fe"  t  north  when  58.3M  barrels  were  produced  daily.  | ”  i!,",  prospectus  of 

feet  north  of  the  shaft  and  700  feet  _  omnnnt  nf  nil  hoino-  “fakon"  anH  ficc.  suite  105  McKinnon  Building,  the  Company.  1,383,000  shares  re- 

east  of  the  boundary  with  Quemont  amount  Ot  oil  being  taken  and  delivered  from  ,19  Melinda  street,  Toronto,  On-  main  in  escrow 

I  Mine,  has  encountered  sulphide  Alberta  wells  IS  only  a  small  fraction  of  the  number  of  barrels  tario.  By  agreement  dated  June  ~  _ 

mineralization  with  a  12-foot  sec-  that  COuld  be  produced  at  the  present  time  if  market  and  7th.  1940,  William  J.  O'Neill  re-  ^  A 

'  tion  from  427  to  439  feet  returning  |  transportation  facilities  were  available.  I  ceived  an  option  on  300,000  shares  CSIfirSiy  RGDOftS 


1 .54  per  cent  zinc  and  the  sulphides 

extending  for  15  to  20  feet  above  Petroleum  and  Natural 

an  e  ow.  Gas  Conservation  Board,  estimated 

The  area  being  drilled  lies  north  oil  and  natural  gas  recovery  as 
of  the  Horne  Creek  and  Donalda  follows: 

No.  1  faults  with  geological  and  Leduc-Woodbend,  28.053  barrels 
structural  conditions  favorable  for  daily  from  302  wells,  an  average  of 
ore  deposition  The  first  hole  in  93  barrels  daily  for  each  well; 


For  the  week  ending:  Aug:u.st  1.5,  m  ^  i  payable  at  the  rate  of  50,- 

the  Alberta  Petroleum  and  Natural  Drilling  ■  000  shares  at  any  time  prior  to  and 

Gas  Conservation  Board,  estimated  Canada  West  Drill-  including  the  following  dates.  De- 

oil  and  natural  gas  rccoverv  as  Company  one  Parker  Drilling  comber  31st.  1919,  March  31st. 

follows-  '  Company,  and  one  of  its  own  rigs,  19,50,  .tune  31st,  1950,  September 

Leduc-Woodbend.  28,053  barrels  lP-->0.  December  31st.  19.50  and 

daily  from  302  wells,  an  average  of  t  i.  ,  .  -  March  31st,  1951.  Companyincor- 

93  barrels  daily  for  each  well;  '' estern  Leaseholds  Limited  is  porati^i.  August  1945  lOnt.l.  Au- 


this  area,  drilled  350  feet  north-  j  Redwater.  18,347  barrels  dailv  thorized  capital,  3,000,000  at  $1.00 

west  of  hole  S-l  18  and  carried  to  a  I  from  134  wells  137  barrels  ilailv  from  Parker  Drilling  par.  Issued.  1,280,375.  Escrowed, 


Camray  Reports 
New  Discoyery 

Survey  With  New 
Geiger  Device  Uncovers 
Pitchblende  Zone 


declared  by  Lunward  officials. 

North  Star  To  Increase 
Oil  Refinery  Capacity 


from  itOOO  to  4,000  barrels  a  day. 


late  in  October.  Funds  are  being 


financing. 


refinery  requirements  is  coming  ; 
from  the  Redwater  field.  irliicoe 


Can.  Malartic  Tonnage 
Sharply  Up  In  Quarter 


$301,994. 


.097  ounces  per  ton. 

Work  has  been  started  on 
orepass  and  haulage  system  for 
propo.sed  underground  crusher. 
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2 

.25 

:  (fwillim  . 

6..t00 

.08L. 

.07 

.08 

.17'  . 

!  Hairrow  . 

i.inn 

.05 

.05 

.05 

-i. 

.07  *K 

!  Hallinell  . 

,*00 

.02 

.02 

.02 

.0.9 

:  Hard  Hoc'k  . 

40.0.'t.'i 

..*^0 

22 

.27 

-i.  6*:. 

..'10 

'  Marker  . 

2.000 

.07(.. 

.07 

.07*:. 

-i  1., 

.1" 

'  Harricana  . . 

(..*>00 

.07* » 

.06 

.07 

.10 

1  HasRKH  . 

22.888 

..V7 « .. 

.52 

.5.9 

.s:i 

;  Hcadwav  . 

.*>00 

.O.'ILC 

.((.'D*. 

.0.9*:. 

-  1 

.('8*4 

'  Heath  . 

2.000 

.00 

.08*4 

.00 

-i-  2'.. 

.09 

,  Hedipv  Mascot  .... 

i.inii 

.2( 

.14 

.24 

.59 

1  Uevil  . 

I.^.-tOO 

.11 

.10 

.10 

—  1 

.11'.'. 

!  HlRhlHiid-Bell  . 

2,000 

.  55 

.55 

.55 

.8.'. 

1  Hiahridne  . 

60.000 

.11 

.10 

.tO''s 

-i-  *; 

.11 

1  Holliiigcr  . 

.'1.(00 

10.85 

10.25 

10..96 

4-  ’8 

12.50 

!  Homer  ^  .K.  ...... 

2.000 

.06 

.06 

.06 

.1 1  * :. 

.•(O./OO 

.18 

.16 

.10'.. 

.92 

1  Howpy  . 

11.000 

.11  '■) 

.52 

..VI 

.4-  4 

..98 

j  Hoyle  . 

f..'i00 

.-ifi 

.21'.'. 

.26 

O-  •> 

.99 

{  Hudson  Hav  . 

2,.V>.'> 

4.-..1.'. 

41.25 

41. .50 

— 

57.00 

;  Hiiffh  Malartic  .... 

.5,000 

.0:1 

.(I2''i 

.02'*; 

—  ’« 

.(Ml 

Indian  l.ake  . 

6,(00 

.05 

Ot*.. 

.04*., 

.07**i 

'  Inspiration  . 

ii.ii.i 

.15 

..55*.. 

.15 

-4-  7 

.51 

Inl.  Mokel  . 

i.ir. 

.'12..'0 

.'12.  (Ml 

.92.00 

— -  1 

:i6.(M( 

'  lilt.  I  ran . 

4fi.I0() 

.26 

.22 

.22 

_ 2 

.  Jacknirc  . 

7,."»00 

.07 

.06'.. 

.06*.. 

.08 

.Jack  Wailc  . 

1.800 

.18 

.10 

.16 

.19 

JcMicoe  . 

5.080 

.08 

.07 

.0.8 

4-  .9*;, 

.08 

Johiirke  . 

14.40(1 

.  25 

.24 

.25 

-r  1 

.27 

Joliet  . 

:i.'i,i88 

.54 

.47 

.17 

—  2 

,55 

1  Kavrand  . 

62.700 

.to 

.(M> 

.08*:. 

1'.. 

.14 

1 1.7.50 

.10 

.08 ' .. 

.(*9*4 

_  1.. 

1  Kenvilie  . 

I.0(M» 

.08 

.08 

.08 

4-  2 

!  Kerr  Addison  . . 

7.05.'i 

18..', 0 

17.75 

18.1.'. 

-1-  *:, 

18..'>o 

Kirk,  (toldcn  (late 

12.(MMt 

.05 

.04'.j 

.05 

.10 

:  Kirk.  Hudson  . 

t.OiMt 

.67 

.67 

.67 

,95 

Kirk.  Lake  . 

4,>.8.'.(l 

1 .58 

1.44 

1.46 

2 

.1 .07 

Kirk.  Town  . 

500 

.18 

.18 

.18 

.22 

I  l.ahi-ador  . 

1.8.-,.', 

4.10 

1.80 

4.10 

-J  .90 

6.50 

'  l.ac  Diifault  . 

7..'100 

.86 

.81 

.81 

>-  2 

1 .45 

l.aKucrrp  . 

:t,i.*io 

.05 

.05 

.05 

.05  > 

Lac  Eorliiiic  . 

0.948 

.05 

.01 

.01'; 

4-  ,, 

.05*., 

I.akc  l.inKniuii  .... 

12,0.*i0 

,18 

.15 

.45 

.64 

iyake  Howan  . 

i.fiit 

.((8 

.08 

.08 

--  'a 

.12 

Lake  Shor-*  . 

a,8.*>.". 

l.-|..-i0 

15. (HI 

4-  I4 

l.'cOO 

Lake  Wasa  . 

:>.2io 

.5(1 

.45 

..YO 

t  :i 

I.a  l.iiz  . 

fi.l.l.-, 

1.8.'i 

2.64 

1.80 

-•  18 

2.85 

Laiiiagiie  . . . . 

:i.7i  ( 

7.(i0 

6.65 

7.(M1 

-  35 

7.0(1 

I.Hpa  (.ad.  . . 

L.'>(M) 

.05 

.01 

.01 

*  -  1 

.05**t 

Lapaska  . 

1.(MH) 

.07 

.OV 

.07 

—  1 

.12 

I.eilrh  . 

L't.4(M( 

L2(M1 

1.15 

1.18 

1 

1 .25 

Little  l,.oi)^;  Lac  ... 

84.1(MI 

.00 

.59 

.70 

+  11 

1.08 

Isoiivicoiirt  . 

5.:((M> 

.17 

.14*.. 

.16 

4-  2 

.15 

Lunward  . 

:t,4oo 

.22(4 

.19 

.111.4 

1-  iu  . 

.■1214 

Lynx  . 

6  .'>(M( 

.15 

.14 

.14 

_  1., 

.10 

.Macassa  . 

16.(00 

2  7(* 

2.50 

2.. 56 

-f  4 

2.70 

.MacDonald  . 

8,(m0 

.11 

.40 

.40 

-  ♦  .'1 

.71 

MHcKle  . 

L*>..5(M) 

.00'.. 

.(M)i; 

.07'; 

1 

.11'.. 

MiU-ho  . 

2..'i00 

.18 

•  IT'.. 

.17*., 

-  -  1 

..9( 

MacLernl  . 

77,0.’>0 

1  ..'15 

1.10 

1.11 

-  14 

1  .,95 

Madsen  . 

I7.050 

:i.i5 

2.90 

2.90 

—  20 

.9.15 

Manuel  . 

11,670 

.27 

.2:1 

.2.9 

..90 

Malartic  .  . .  • 

:n.i(Mi 

2.05 

2.70 

2.76 

;t 

2.95 

Mail,  and  Hast.  ... 

2,.')(M> 

.02 'i 

.02«i 

.02**; 

■f 

.04*4 

Marcus  . 

.'1,000 

.15 

.to 

.ii'i, 

+  2'3 

.15 

Marlin  . 

1.0(10 

.0( 

.(It 

.04 

1 

.06 

Mclnlvre  . . 

1.110 

66.12 

6 1.50 

65.75 

-4-  I 

00.12 

.“■■'j  west  of  hole  S-l  18  and  carried  to  a  I  from  134  well.s,  137  barrels  dailv  barker  Drilling  par.  I.ssued,  1,280,375.  Escrowed,  A  new  discovery  has  been  made 

-j!7(i''  depth  of  1,290  feet,  returned  con- |  p,,r  well;  '  j  Company  and  one  from  Common-  900,000.  Accepted  for  filing  under  on  the  property  of  Camray  Mines, 

siderable  chalcopyrite.  |  Turner  Valiev  crude  oil  recov-  drilling  Company;  Pacific-  The  Securities  Act  1947,  August  Limited.  The  zone  was  uncovered 

i. Mi  A  second  heavy  drill  is  putting  ery,  10.345  barrels  daily  from  397  *  ^**''®*'  team  is  otn,  1949.  as  a  result  of  a  survey  by  Mining 

I  down  a  series  of  vertical  holes  in  wells,  an  average  of  34  barrels  •/' J*  ^  ””  i  floldfields  I'raniiim  Mines  I.im-  Geophysics  Corporation  Limited 

•  II  the  ea.st  section  of  the  property  ap-  daily;  natural  gasoline  recovery  j  **  ^  ”  *^**'^**‘ i  iled.  Head  office,  Regina,  Saskat- , 

proximately  700  feet  west  of  the  from  the  Valley,  1,093  barrels  is  using  a  l,.^ewan.  By  agreement  dated  July  i ‘fiuiter  device  which  the  above  or- 

'  hi  Eldona  Gold  Mines  boundary.  daily;  ommonwcalth  Dri  ling  Company  j  J511,  1949  Canateenah  Limited  as-  ganization  has  developed. 

'fn-i'.  Gold  production  is  being  well  i  Alberta  aide  of  the  Lloydminster  “8^  o"  test  well.  |  signed  its  rights  to  purchase  100,- 1  The  new  showing  is  800  ft.  from 

maintained.  In  Julv,  6  842  tons  of  i  oilfield,  2,576  barrels  daily  from  86  I  »  ♦  *  ,  qqq  shares  covered  by  an  option  the  main  highway  which  runs 

ill  ore  were  milled  witli  income  esti-  wells,  an  average  of  .30  barrels  "®"’  obtained  acre-  agreement  dated  July  4th,  1919,  in  .  through  the  property.  High  read- 

'  mated  at  $50  825.  Tnis  brought  d«i>V  P®*"  well;  from  the  Alberta  government  favour  of  W.  A.  Richard.son.  Mr.  j  ings  have  been  obtained  along  a 

iiii'  -  total  for  the  first  seven  months  of  All  other  fields  in  Alberta,  664  and  Pa"®  started  operations.  Richardson,  in  accordance  with  !  zone  for  a  length  of  300  feet.  The 

‘r!  the  current  year  to  $.367,376.  Ore  is  barrels  daily  from  103  wells,  or  6  ’^*’®  ^^®Coll-Frontenac  Oil  Com-  this  arrangement,  then  purchased  overburden  is  3  ft.  to  5  ft.  deep  and 

iii  being  drawn  from  stopes  on  the  barrels  daily  per  well.  pany  and  Texaco  Exploration  Com-  100,000  .shares  at  15c.  By  agree-  one  cross  trench  has  been  coniplet- 

’“  -1'  four  developed  levels  to  655  feet  Turner  Valley  natural  gasoline  I’""-'"  ^*''®  drilling  on  one  ment  dated  July  4th,  1949,  and  as  cd  acro.ss  the  zone.  This  trench 

•iii  with  reserves  over  three  years  .vield  and  other  production  figures  ^  ^^®  *®®®®-‘'  bought  from  the  Al-  amended  July  15th,  1949,  in  ac-  shows  a  contact  between  diabase 

Ir -.  ahead  of  pre.sent  production  rate  of  “r®  P®*®^  o"  actual  yield  recorded  government  for  a  ca.sh  bonus  cordance  with  the  foregoing,  Cana-  and  granite  with  a  fracture  zone 

'  -'I  '  225-250  tons  dailv.  during  the  month  of  June.  of  1.8 (2,000.  The  Anglo-Canadian  teenah  Limited  received  an  option  1  foot  in  width  along  the  contact. 

■ijj  _ ’ _ ■  ' _  1)1  41  41  Oi'  Company  Limited  and  Home  on  1,899.994  shares  being  200.000  Narrow  seams  of  high  grade  pitch- 

Imperial  Oil  Limited  leading  oil  O''  Limited  is  .spudding  each  at  1.5c,  .30c.  .35c.  lOe,  .50c.  60c,  blende  varying  from  1/16"  to 

SllanCO  Plant  expJer  in  Western  Canada  took  1 V,"  n« -"h  i  """ 

.r.  699  184  barrels  of  oil  during  Julv  iTivis  paid  a  cash  bonus  of  j  $1.00  payable  at  a  rate  sufficient  to  ture  zone  and  the  aggregate  u-idth 

U  i  ‘"®'-ea.se  its  oil  recoverv  in  AI- i  ^  ^  provide  tne  company  with  a  mini- ;  of  the  seams  is  estimated  at  1,  4" 

J,7  aaie  is  IVIOOTea  Iperta  since  the  company  discovered  48  ¥  ¥  mum  of  $5,000^00  a  month  com-  to  1,  2  . 

j  *:j  j  Leduc  Oil  Field  in  February  Anglo-Home  team,  with  al-  menemg  on  or  before  the  30th  day  A  bulldozer  is  currently  engaged 

Shareholders  Will  Also  1947.  to  7,701,023  barrels  from  248  '■®^''>’  producing  oiiwclLs  on  after  acceptance  of  filing  by  the  in  stripping  the  zone  for  its  entire 

'.lie.  7:*”  I  producing  wells  in  the  Edmonton  lialf-section  of  Crown  lea.se  at  commi.ssion.  Company  incorporat-  length,  this  work  being  started 

.01  ■  Vote  on  rropOSeCi  ,.g_jon  Redwater,  is  prep.sring  to  spud  its  ®r'>  May  1919  (Sask.l.  Authorized  -  on  August  18th.  The  shaft  on  No. 

I  In  Board  Membership  m  T„1v  Tm»eriars  dailv  avp,*.,.,.  "®>'t  venture  on  a  quarter-section  capital,  3,000,000  n.p.v.  to  be  i.ssued  1  Zone  is  down  to  a  depth  of  67  feet 

.ni  _  h  ■'  vaR®  adjoining  Texaco-McCoU's  quarter  for  a  maximum  consideration  not  ;  and  sinking  has  been  halted  tem- 

r77  I  Sale  of  the  Silanco  Mining  &  1  Zrp  th'l'lf  i  in  the  northwest  sector  of  the  field,  to  exceed  .$1,500,000.00.  Is.sued,  1,- :  porarily  while  erection  of  the  head- 

‘•'i  Refining  Co.'s  smelter  plant  to  th^  nivLis^Tonth  ^  ^  48  48  48  100,006.  Escrowed.  900.000.  Ac-  frame  is  completed.  The  last  shaft 

the  Cobalt  Chemical  and  Refining  e”  iJ^-Vlmnerial  had  210  wall,  Hud.son'.s  Bay  Oil  and  Gas  Com-  August  9th.  1949.  ground  showed  pitchblende  frag- 

■J*  Co.,  will  be  considered  by  stock-  producing  which  Yielded  19.398  P®".'’ arinounccd  a  new  drilling  Kywk  Copper  .Mines  IJmitecl.  ments  in  the  loose  muck.  The 

jt.7  holders  at  special  meeting  on  Fri-  w„rrpla  dailv  In  Anril  IS’  wells  venture  in  the  VVinnifred  area  Head  office,  suite  23.  18  Toronto  bottom  of  the  shaft  has  not  been 

day  August  26.  Stockholders  will  ;  ^  4  2'i  YRn  barrels  '  Tn  Man-h  about  25  miles  southwest  of  Med-  Street,  Toronto.  Ontario.  Torcal  examined  for  the  source  of  this 

!n,-i  ■  also  consider  a  reduction  in  the  '  vi-eiis  delivered  24  2n‘>  barrets  '  'v'-oe  Hat.  Financial  Corporation  Limited  pitcliblende  since  the  last  round 

number  of  directors  to  five  from  |  February  153  wells  de- '  48  48  48  *  have  received  an  option  on  1,000,-  "'as  not  completely  mucked  out. 

!ii!  13  and  a  change  in  the  Quorum  !  23350  barrels  dailv  In  Canadian  Gulf  Oil  Company  has  000  shares  being  50.000  at  15c  pay-  ^  ^  - 

'll  tor  the  board  to  two  from  six.  !  January  138  wells  produced  18  324  started  its  tenth  Redwater  oilwcll  |  able  within  60  days  after  accept-  Coiliaurum  Mines  RcpOlt 
,  The  Cobalt  Chemical  and  Refi-  |  barrels  dailv  ’  production  with  an  initial  flow!  ante  of  filing  by  the  commission;  ijg*  Earninas  IncreflM 

j, ""  I  nery  Co.,  is  a  new  three-million  ‘  Leduc,  Imperial's  .55  D2  zone  '  1. 000  barrels  daily.  j  50,000  at  10c  payable  within  120  _ 

•ai;  ,  shares,  of  no  par  value,  company,  I  .veils  produced  110,533  barrels,'  X,  n*  ^  r  •»  1  a  Coniaurum  Mines.  Limited,  in  a 

;.r,  ,  formed  for  the  purpose  of  taking  boosting  cumulative  to  1,547,925  |  “'•'"®  Company  Limited,  100,000  each  at  _0c,  2.^c,  30c,  40c.  statement  of  estimated  earning.s 

I  over  the  refinery  and  operating  barrels;  and  148  D3  zone  welLs  ’  ^'f°;Can«d.an  Company  Limited,  f I'.  for  the  thre  months  ended  June  30. 

.ji  lit  for  the  production  of  chemical  yield  444,494  barrels  for  cumula-  ^'^'*  ^be  Calpry  and  Edmonton  Hithm  180,  .10  300,  360,  420,  480,  ore  milled  was 

•!);;  I  products.  tive  of  5,062,002  barrels.  Imperial's  Corporation  have  joined  forces  to  o  .0  600  and  660  days  re.spective-  ^ 

>,  !  Under  the  agreement  of  sale,  13  ^3  wells  at  Woodbend  put  out  ;  f  ^  Quarter-section  obtained  '.v  after  said  accep  ance  date.  Com-  profit  showed  substan- 

;ni  i  Silanco  will  receive  one  share  of  41945  barrels  last  month,  raising  1  '’^ny  incorporated.  January  1946  uai  increase. 

.11'..  the  new  company  for  each  dollar  cumulative  since  incention  to  498  -  Pany  on  the  west  side  of  the  Leduc  lOnt.l.  Authorized  capital,  .3,000,-  -  ..i  j  •  *u  * 

of  cost  value  of  the  refinery  at  orbi^reis  to  498,-  at  $1.00  par.  Issued.  1,050,- 


in  ooara  iviemDer»nip  |  jn  j„iy  imperial  s  daily  average 
j  !  was  22,554  barrels  an  increa.se  of 

I  Sale  of  the  Silanco  Mining  &  1  more  than  1,600  barrel.s  compared 
Refining  Co.'s  smelter  plant  to  .ynj,  i^e  previou.s  month. 

■  the  Cobalt  Chemical  and  Refining  j„  ^i^y^  imperial  had  210  well.s 


Co.,  will  be  considered  by  stock- 


i  producing  which  yielded  19,398 


.n:,;  also  consider  a  reduction  in  the  jg2  wells  delivered  24,202  barrels 
•!?  .  number  of  directors  to  five  from  |  February.  153  well.s  de- 

13  and  a  change  in  the  Quorum  ,  23.350  barrels  dailv.  In 


;  Silanco  will  receive  one  share  of  44  945  barrels  last  month,  raising 
j  the  new  company  for  each  dollar  cumulative  since  inception  to  498,- 
I  of  cost  value  of  the  refinery  at  945  barrel.s. 


8.T.-1  ■  !  the  time  of  making  the  transaction.  (ji  ;|i  ns 

n'i;  I  Thi.s  sum  will  be  approximately  ,  ,  ,  v 

;i«  $850,000  or  850,000  shares.  n  .T  m 

«  ,  The  new  cross  Chemical  Co.,  staked  in  the  Redwater  Oil  field  at 

v",,  ...  «  in-  1  J  11  which  drilling  will  start  as  soon 

•iii  'i  ;  Ltd.,  of  England,  will  receive 

III!  Non  non  1-  as  rigs  are  available.  The  sites  are 

,,,i'  1 120,000  shares  in  the  new  com-  ....  ^.j.  ... 

:u>'.  pany  in  return  for  $40,000  cash  a'tuated  a  short  distant  from  pro- 

ii';,.  'investment  and  the  contribution  duemg  oil  wells  and  are  considered 

■  -’lof  its  chemical  know-how.  R.  F.  ”  sure  producers.  To  date 
.■'.'^'-iReed,  a  leading  industrial-chemi-  producers  divided 

r-i  ,  cal  engineer,  will  become  manager  different  groups,  and  17 


f  field.  It  is  likely  that  fotir  wells  000  at  $1.00  par.  I.ssued.  1,050.-  Tons  of  ore  milled  in  the  quarter 
^  will  be  drilled,  one  D3  and  three  D2  632.  Escrowed,  925,000.  Accepted  ®ui'®d  June  30,  1949  amounted  to 
zone  wells.  for  filing  umler  The  Securities  Act,  compared  unth  30,760  In 

_ _ _  1947_  August  12th,  1919.  .same  period  of  last  year.  Net  In- 

^  ...  _  .  ’  .  come  from  metals  produced  total- 

Wesf  Wasa  Mines  Report  Len„„x  M.nes  t  ompany  L.mlled.  led  S295.843  against  $284,867  year 

Well'Mineralized  Zone  er  ago  and  with  estimated  cost  assust- 

_ 1  300,000  abarei^are  being  offered  for  5,3 

West  Wasa  Mines  reports  that  ^  ^  P^.  **■'  y®ar  ago,  the  income  totalled 


i......  DP  to  be  sure  producers.  To  dateiwhile  the  ore  mined  at  Aldermac  ,  ,  ,  ,,  .  r  $329,30',  compared  to  $284,867 

of  its  chemical  know-how.  R.  F.  ..  j  j-  j  j  AiA  ^  i  *  *u  basw  of  of  the  proceeds  of  a  u  j  jj 

«  ^r.»A^  there  are  143  producers  divided  did  not  come  closer  to  surface  than  ,  ,  a  ai.  a  vear  ag:o.  After  charges  and  add- 

Reed,  a  leading  industnal-chemi-  ....  ^  ^^ioo  ^^^4.  *.  *  -trrv  ^  a  any  such  sale  going  into  the  treas-  ®  .. 

^oi  .AM  among  10  different  groups,  and  17  92  feet,  yet  ore  outcrops  150  feet  ^  r  4u  ^  ^  Hig  non.-operating  revenue,  esti- 

cal  engineer,  will  become  manager  r  j  ,  •  *u  u  rA  1  *  j  urv  of  the  companv.  Company  in-  .  .  -  . 

♦kI  „  A^..  «  ngs  m  progress  developing  com-  west  of  the  shaft  as  now  located  *  a  .  i.  a  v  mated  profit,  before  write-off, 

of  the  plant  under  a  contract  ■  ai.  p  k„  pi«*.  /oa  j  y  i.  i  iat  corporated,  December  1936  (Ont.).  *  \  j 

.a\.ia  con  haa  panv  holdings  in  this  area  for  six  by  flat  (20  degrees)  holes  Nos.  *  *.  J  a  1  i  rvrv/v a  amounted  to  $o3.461  as  compared 

which  yields  him  820,000  shares  ^  ;  t-.  u  1  a*  ka  ^  n  ^  a  ua  1  Authorized  capital,  1,000,000  at  *1.  *04 

iv,  aiAAAAA  ^^A  various  groups.  Field  completions  50  and  51  drilled  at  right  angles  ^  with  $31,613  a  vear  ago. 


$329,307,  compared  to  $284,867 
year  ago.  After  charges  and  add¬ 
ing  non.-operating  revenue,  esti- 


:  which  yields  him  820.000  shares  u  x.xj.  n  I  '  '  1 

;  in  exchange  for  $100,000  and  hia  various  groups.  Field  completions  50  and  51  drilled  at  right  angles 
i  commitment  to  manage  the  plant.  the  past  two  weeks  have  to  each  other  to  locate  the  ore 

:  The  advantages  to  Silanco  averaging  around  10  per  prmr  to  deeper  vertical  drilling. 

®  itrAAlr  HaIp  Ma  9  IQ  nnw'  pntprino*  o 


J  »  *u  J-  week.  Hole  No.  2  is  now  entering  a 

Still  heading  the  list  of  produc-  well-mineralized  zone  25  feet  to  Seaboard  Oil  and  Mines  Limited, 
pnmnanv  i«  aaaiirpH  nf  Companies  at  Rcdwatcr  is  the  east;  and  a  fourth  and  heavily  Head  office,  45  Richmond  Street 

o  Westcm  Lcaseholds  Limited,  witU  gossancd  area  exposed  by  bull-  West.  Toronto.  Ontario.  By  agree- 


$1.00  par.  I.«.sucd,  549.935.  Es¬ 
crowed,  200,000.  Accepted  for  filing 
August  11th.  1949. 

Seaboard  Oil  and  Mines  Limited. 


with  $31,613  a  year  ago. 

Capital  expenditures  amounted 
to  .$2,188  in  the  period  under  re¬ 
view,  compared  to  $2,406  a  year 
ago. 

Directors  report  that  the  new 
No.  68  vein  on  the  2,000  ft.  level 


me  plane  as  a  manuiaciuring  number  i  dozer  will  then  be  drilled  150  feet  •"®nt  dated  June  30th.  1949,  J.  I.  '  ®'"  ^''®  ‘®'®‘ 

unit  which  will  not  only  smelt  ’  ^  sinele  i  to  the  west  All  are  located  on  Nixon  received  an  option  on  1,500,-  '’a®  '’®®'’  drifted  on  for  a  length  of 

the  eobalt-silver  ores  and  eoneen-  t^  eTclied  in  000  shares  being  300,000  each  at  i  100  feet  (as  at  July  25).  The  vein 

trates  but  will  also  treat  them  to  f?eld  iT  taaeine-  tuffs  as  the  ore  mined  and  having  10®.  12c.  15c,  20c,  and  25c.  payable  'a  strong  and  well  defined  and  visi- 

I  their  final  stages.  coveier  of  the  field,  is  tagging  ^  20  000  sharpQ  within  60  riivs  after  ble  gold  has  been  in  evidence  every 

'  Silanco's  pfoduction  of  ores  ®'oa®  b®»’‘"‘l  Western,  with  33  pro-  ,  same  syenite  intrusive  struc-  round  for  this  distance.  The  next 

^  ducers.  Rovalite  Oil  Company  Lim-  tural  control.  acceptance  of  filing  by  the  tom  intersection  is 

ited  and  the  British  American-  I  All  ore  mined  in  the  Noranda-  mission  and  20,000  shares  each  sue- 


,  from  its  mining  and  milling  ope- 


round  for  this  distance.  The  next 
diamond  drill  hole  intersection  i.s 
some  225  feet  east  of  the  present 


Sherritt  Exploration 
Reveals  Larger  Orebody 


McKenzie  ... 
.Mcl.ellHti  .... 
McMarmac 
McWattei  s  . 
MiniuK  lioi'p. 

Moneta  . 

Mo.slier  . 


According  to  a  statement  1>.V  |  i . 

Eldon  L.  Brown,  president,  explor-  ; 

ation  on  the  9th  and  12th  levels  at  i  N''"'  i-ai . 

-  T  1  •  1  «  Nt“'v  l.oldviie  . 

the  Lynn  Lake  nickel-copper  oper-  ,  \,.,v  .liisim 

ation  of  Sherritt  Gordon  Mines  j  v!"', . 

Limited  continues  to  make  rapid  .  \>,v  .vor/ouc  \ 

progress.  Drilling  now  suggests  a  !  y*’"’  .kp''';i  ,  . 

more  interesting  picture  than  offi-  i  mi,  veiio . 

cials  had  anticipated  before  deci- 1  Njci'olson  . 

Sion  was  made  to  go  underground,  i  Noiaixi:,  . 

President  Brown  said  that  fan- j  ' ' '  ’ ; 

out  holes  and  lateral  work  on  the  I  SoimriHi  . 

12th  or  1,000  ft.  level  now  indi- !  - 

cate  that  the  “A"  orebody  at  this  '  jOrnison  . . . 

horizon  is  twice  the  size  originally  i  I ] 

expected  from  results  secured  in  '  . 

the  probe  from  surface.  Work  has  (n'.VMry 

revealed  that  the  "A"  orebody  is  l!i'i*'«’'  . 

much  larger  at  1,000  ft.  than  on  iiirinKiit  . 


j-''  rations  will  be  treated  at  the  M^®^  and  the  British  American- I  All  ore  mined  in  the  Noranda-  anu  .:u,uoo  >nare.>  ccisuc- 

.77  raiiona  wiu  oe  ireaiea  at  ^a®  Dow  toor.,  ooch  mvn  ifi  Amulet  area  had  lesser  values  on  seeding  30  davs  thereafter.  Coni-  -^“me  z_d  leei  east  oi  tne  present 

1.111  refinery  at  cost  plus  10  per  cent.  Hudsons  Bay  team  each  owm  16  i  .  ,  ,u  u  nanv  incorporated  October  1947  fieading  where  19  feet  of  6.7  dwt. 

_ - _  “‘I  '^®"a:  Canadian  Gulf  Oil  Com-  ^  surface  than  at  depth  when  pay  ore  Pany  „,aterial  was  encountered.  Drift- 

■'X'.  AJ  ‘x  !#•  Pk  Ml  pany  has  10;  the  Pacific-Atlantic-  came  in  as  on  "H"  orebody  at  'Gnt.)  a.s  Seaboard  Manganese  ,  , 

Mosquito  King  Drill  SunVay-Calvan  team  had  nine;  Noranda,  on  the  third  level.  Limited,  its  corporate  name  was  ^  ^  _ 

liil  I  Holes  Hit  Pay  Dirt  Anglo  Canadian-Home  Oil  Com-  - - -  changed  March  18th,  1949,  to  Sea-  ^  a®!,  AmM  SJ*nA 

..'1(1  - - —  pany  team  eight;  the  Barnsdall-  EldonO  Work  OR  Three  board  Oil  &  Mines  Limited.  Au-  Sheep  Creek  VOlO  MineS 

■Xx  Following  optioning  of  the  Mos-  Honolulu  -  Seaboard  -  Los  Nietos  M®,-,  |®v®k  UnWAPwnu  thorized  capital,  3,o00,000  at  $1.00  EomingS  Up 

■Z  quito  King  group  in  B.C.'s  Adams  group  has  eight;  Amerada  Petro-  *■«''««  Underway  par.  Is.sued.  1.051.70.5  E.scrow^^  ^  ^ 

*•.47  Plateau  area,  Consolidated  Mining  leuin  Corporation  and  the  Pacific-  r,...,,.  „  „  ,  ''^®®®P^®‘'  for  fihng  under  1  consolidated  net  profit  of  $.50*.- 

and  Smelting  Company  has  con-  Sunray-Princess-Calvan  team  each  Hrinin’.r  795,  including  profits  from  Zinc- 

'  XX..  'structed  six  miles  of  new  road  to  own  four.  “  J  f ”  n  h  1  ' 

f  reach  the  camp  and  has  drilled  Canadian  Gulf  Oil  Company,  wciV  fv,  1  (wi  e  c  **'‘*^‘*  L'lmtcl-  sidiarv,  is  reported  by  Sheep  Creek 

•?,!  I  six  vertical  holes  on  the  property.  Amerada  Petroleum  Corporation  "  ®  rha  'h  i  '  "  office,  67  Yonge  Street.  To-  Gold  Mines  Ltd.  for  the  fiscal  year 

■c  All  of  these  holes  are  reported  to  and  Imperial  Oil  Limited  each  ’  P'"®®:'^®"'^  ronto,  Ontario.  The  option  agree-  ended  May  31.  This  compares  with 

In  have  intersected  the  main  vein.  I  staked  four  of  the  12  new  sites  ”  “Tr”  f ,  7’  m®uf  covering  7.50,000  shares.  Ken-  net  profit  of  $468,318,  net  conaoli- 

;  Pioneer  Gold  holds  a  group  of  in  the  field.  Gulf,  with  two  Parker  ®  properly,  states  ^  W.  Mitchell  being  the  op-  dated  but  including  dividends  of 

XX'-  claims  immediately  north  of  the  Drilling  Company  rigs  and  two  This  w  rk  haa  t'  t  tionee,  fell  into  default  but  was  not  $42.5,000  from  Zincton,  in  the  pre- 

•'!*  centre  claims  of  the  Mosquito  Falcon  Seaboard  of  Canada  rigs  :  ,  .  *  ^  cancelled  by  the  company.  On  ceding  year.  Current  assets 

:<m  King,  and  another  block  to  the  operating  in  the  field  has  awarded  „  Tha  Augiust  Uh.  1949,  all  times  under  amounted  to  $726,241  compared 

'west  of  the  Pioneer  ground  is  held  drilling  contract  for  the  new  drill-  t),ia  roJr!!  i  h  ,  m  ho  options  were  extended  for  nine  with  $653,310  a  year  earlier,  and 

ill'..  I  by  Westvillc  Mints,  Limited,  Tor-  ers  to  Parker.  , ,  "  i  "7  months,  all  other  terms  remaining  current  liabilities  were  $187,787 

!onto.  The  Mosquito  King  group  Amerada,  with  two  Parker  rigs  "  ®  y  ^  unchanged.  Accepted  as  amended  against  $103,771.  Working  capital 

!«i'j  jwas  optioned  to  Consolidated  Min-  developing  its  holdings,  will  conti-  J.  HHiUno-  koIo,..  *ho  1  non  f  t  Lling,  August  10th,  1949.  at  $.583,454  compared  with  $549,- 

■IX  ling  and  Smelting  by  I.W.C.  Sollo-  nue  to  use  these  rigs  for  future  .  PROSPECTIVE  SYNDIC.VTE  539  on  May  31,  1948. 


'onto.  The  Mosquito  King  group  Amerada,  with  two  Parker  rigs  states 

ifti'j  jwas  optioned  to  Consolidated  Min-  developing  its  holdings,  will  conti-  drilling  below  the  1  000  foot 

;]J  iing  and  Smelting  by  I.W.C.  Sollo-  nue  to  use  these  rigs  for  future 


.iii'i  way  and  the  Copperonda  Syndi-  wells.  Imperial  Oil,  with  seven 
cate.  rigs,  three  from  Can-Tex  Drilling 


the  9th  or  775  ft.  level,  suggesting  . 

the  orebody  to  be  widening  out  as  iisiiiHkc 

depth  is  attained.  pXmi!!".  . 

The  main  objective  of  the  1,000  ,  i*a  niiiia(|iip  . 

ft.  level  drive,  now  out  some  160  '  }v;','|'*'or(>lii(> . 

ft.  with  an  additional  50  ft.  or  iviron  . ! ! ! 

more  to  go,  is  to  enable  the  com-  |  . 

pany  to  establish  drill  stations  to  Pioneer  . 

drill  the  hanging  wall  of  the  ore  p”®®; 
body  below  the  1,000  ft.  horizon.  Pow.'  Boiiyn  !  ! 
It  is  understood  that  first  depth  p"e7io®””.^"  ' 
drilling  will  be  underway  in  a  une.  Gold 
week  or  so.  : 

'file  fan-oiil  drilling  program  (ine.  Mun . 

from  bolli  the  9lli  and  12Ui  level.s, 

J^re.sident  Brown  says,  now  con-  !  ouesabr  . 

firm.s  that  bolli  grade  of  ore  and  I  HeyrouiY**^ . 

diinen.sions  of  the  orebody  are  Po.die 

better  at  tliese  lioi'izona  than  what  IJl^^ijr**  . 

original  .surface  drilling  indicated.  Bii'iiu"i"it  . 

Improved  grade  has  been  double  sXlId  'Biv("'’ 
checked  through  pilot  plant  treat-  ,  Sitnnorm  . 

menu  '.Shaokey  . . 
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be  continuing  to  greater  depth  and  |  Vanadium  Exploration  Syndi 
indicated  a  possible  new  ore  zone  cale*  Head  office,  Haileybury,  On^ 
I  opening  farther  west.  It  also  in-  tario.  Authorized  capital,  35,00( 


I  Vanadium  Exploration  Syndi-  ^  Total  revenue  received  from 
'  cate.  Head  office,  Haileybury.  On-  '  sales  of  metal  and  concentrate  was 
tario.  Authorized  capital,  '35,000  ^  $1,467,068  and  operating  costs 


amounted  to  $772,175.  These  fig¬ 
ures  compare  with  $1,045,222  and 
$786,424  respectively,  in  the  pre¬ 
vious  year.  Ore  reserves  were  re- 


dicated  a  flattening  of  the  over- - - - -  10  m'z.ko.  inese  iig- 

hanging  porphyry  contact  thus  giv- ,  NistO  MinCS  Testing  "'^®®  c®'''Par®  with  $1,045,222  and 

p-tchwende  sh.'»i..gs 

mations,  Mr.  Chamberlain  states.  Nisto  Mines  Limited  reports  that  '  *'1'®®*'  .>0,678  tons  from  67,464  at 

Balance  sheet  at  April  30,  1949,  a  new  fracture  has  been  stripped  !  Sheep  Creek  mine,  while  re¬ 
showed  current  assets  of  $262,236.  and  trenched,  showing  massive  ,  a®*’''®®  at  Zincton  decreased  to  83,- 

In  addition  shareholding  in  mining  pitcliblende  for  a  length  of  40  ft.,  ^  from  129,614. 

I  companies  are  carried  at  book  averaging  one  inch  wide,  with  mas-  Production  of  Sheep  Creek  and 
value  of  ,^6.079,  having  quoted  .sive  pitchblende  showing  again  !  Zincton  for  the  year  was  as  fol- 

market  value  of  $3,957.  Current  where  the  fracture  ap()roachcs  the  j  lows,  with  the  previous  year’s  fig- 

liabilities  total  $21,110.  main  fault.  Samples  have  been  !  ures  in  brackets:  zinc,  12,251,196 

-  _  sent  out  for  assay.  I  pounds  (10, 177, .508);  lead,  616,745 

i  RASKA  URANIUM  The  field  crew  has  also  trenched  pounds  (282,033);  cadmium,  70,- 

A  field  party  will  leave  soon  Hiree  other  cro.s.s  fractures  In  the  084  pounds  (.58,081);  gold,  8,107 
for  the  concession  of  Easka  Ura-  same  area,  all  showing  varying  ounces  (13,075);  silver,  52,712 
nium  Mines,  in  the  Goldfields  amounts  of  massive  pitchblende,  ounces  (32,878), 

area.  Lake  Athabaaka  district.  Trenching  is  now  starting  on  cross  - - - 

iSask,  Initial  work,  including  ex-  fiactiire  "A”  and  there  are  many  ASNAZU  GOLD 

i  leii-sive  Geiger  vounter  wori;,  will  othei.s  on  whicli  to  work.  1  Asnazu  Gold  dredging  Ltd. 

I  be  coiiceniiated  in  llie  area  clo.se  Diaii'ioii.i  Drill  Hole  No.  28  has  handled  1,237,700  cubic  yards  for  a 
to  the  boundary  of  the  conces.sioii  j  cut  .a  radio-active  zone  at  a  dejith  recovery  of  6,897  ounces  of  fine 

jwith  the  government-owned  Eldo- I  <>f  150  feet  below  No.  7  zone  on  the  gold,  valued  at  $241,395,  for  the 

rado  Mining  &  Refining.  '  same  section  as  hole  No.  16.  *  three  months  to  Augpist  1. 


liabilities  total  $21,110. 

I  RASKA  URAXIU.M 

A  field  party  will  leave  soon 
for  the  concession  of  Easka  Ura- 
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All  Field  Crops  I  Should  the  production  drop  to  this  Shawinigan  Has 

j  level,  it  would  amount  to  only  14  i 

In  Canada  To  Be  ;  per  cent  of  last  year's  17.7  million  |  ^OOd  Hall'*  ■  OaT 

bushels,  and  approximately  one- 

quarter  of  the  10-year  average.  ci*  Lx  ^  i  /~  •  i 

Inis  ■  ear  This  year's  crop  is  being  harvested  Slight  6eneral  &ain  I 

_  from  a  seeded  acreage  of  321,000  Power  Output  Expar 

Wheat  Output  Slightly  i.876.5oo  acres  in  sion  Program  Progresse 

Lgwer  But  Coarse  Gram  l  ..  potato  crop  Down  somewhat  hlrher  level  of  bus 


I  Somewhat  higher  level  of  busi-  Canada,  flows  were  below  normal  (Special  To  The  Financial  Timea)  ways,  and  O.  J.  McCullough,  Mont- 

Production  Oft  Sharply  For  Canada  as  a  whole,  the  total  ness  is  noted  in  announcement  to  the  Maritime  provinces,  south  Vancouver. _ British  Columbia's  consulting  engineer,  has  been 

-  production  of  hay  and  clover  is  shareholders  of  Shawinigan  Water  central  Quebec,  Southern  Ontario,  peace  River  country,  which  will  appointed  by  the  works  depart- 

Ottawa.  —  Canada's  1949  wheat  currently  estimated  at  11.9  million  |  and  Power  Company  and  Quebec  Northern  Ontario,  the  prairie  prov-  be  tapped  by  the  John  Hart  ’i^ent  to  undertake  the  design  of 

crop  is  placed  at  391.5  million  tons  compared  with  last  year's  j  Power  Company,  which  accom-  inces  and  the  interior  of  British  Highway  and  may  eventually  be  the  new  facilities.  j 

bushels  by  the  Dominion  Bureau  16.1  million  tons.  Late  frosts  and  I  panics  current  dividend  cheques.  Columbia.  Run-off  was  above  nor-  reached  by  the  extended  Pacific  Cabinet  approval  for  the  work 

of  Statistics  in  its  first  estimate  lack  of  rainfall  over  wide  areas  James  Wilson,  president,  reports  "lal  in  Northern  Quebec,  North  Great  Eastern  Railway  from  Van-  was  given  last  March  when  it  was 

of  this  year's  principal  field  crops  of  Canada  during  June  retarded  as  follows:  Central  Ontario  and  the  coastal  couver,  is  experiencing  a  land  seen  that  the  entry  of  Newfound- 

in  Canada,  excluding  Newfound-  growth  of  early  hay  crops  and  the  "The  output  of  the  company's  region  of  British  Columbia,  but  no  boom,  according  to  word  from  the  I®*’'!  ii^to  union  with  the  Dominion  1 

land  for  which  estimates  are  not  estimated  average  vield  of  1.24  generating  stations  has  been  main-  damaging  floods  occurred  on  the  north.  would  mean  more  traffic  at  the 


Shawinigan  Has 

Good  Half-Year  The  report  of  stream  flow  condi- 

-  tions  in  Canada  and  the  United 

Slight  General  Gain  In  states  for  July,  jointly  released  by 
_  ^  rh  i  i  C  Dominion  Water  and  Power 

Power  Uutput  bxpan-  Bureau,  Department  of  Mines  and 
slon  Program  Progresses  Resource.s.  and  the  United  states 
-  Geological  Survey  indicates  that,  in 


Land  Boom  In 
Northern  B.C. 


I  Sydney,  N.S.  To  Get 
New  Docks,  Terminal 


IVI  I  lid  II  VeWe  j  .Ottawa.  —  New  docks  and  ter- 
-  minal  facilities  to  be  built  at  Svd- 

Promise  of  Railroad  and  JJJooS  an^estimaled 

Highway  Attracts  In*  .pbe  work  is  being  undertaken  i 
terest  to  Rich  Region  i  by  the  Public  Works  Department 
-  I  and  the  Canadian  National  Rail-  I 


THE  CABOT  TRAIL  .  tend.s  a  distance  of  185  miles,  be- 

The  Cabot  Trail,  encircling  Cape  ginning  and  ending  at  Baddeck.  . 

Breton  Highlands  National  Park,  I - ; 

Nova  Scotia,  is  an  outstanding  j  There  is  a  car  in  every  seconc^ 
scenic  attraction.  The  Trail  ex- 1  home  in  Canada.  t 


land  for  which  estimates  are  not  estimated  average  yield  of  1.24  generating  stations  has  been  main- 1  damaging  floods  occurred  on  the  north. 


available.  This  estimate  is  only  tons  is  below  the  1948  and  long-  tained  during  the  first  six  months  niain  rivers. 


Certain  sections  of  the  Peace  I  Now  an  j 


1.8  million  bushels  below  last  time  averages.  The  production  of  of  1949  at  a  slightly  higher  level  The  flow  of  22  representative  River  empire,  despite  their  great  o^‘*®'"‘*"'Council  has  been  issued 

year's  outturn  but  about  18.6  mil-  alfalfa  (first  cutting)  is  placed  than  in  the  corresponding  period  rivers  throughout  the  Dominion  de-  natural  wealth  and  productivity,!^®'^”®*’*®®'  the  project. 

Hon  below  the  10-year  (1939-48)  at  1.9  million  tons  as  against  last  of  1948.  Primary  power  sales  have  creased  from  an  average  of  89  per  have  been  so  isolated  from  estab-  - 

average  production.  year's  2.3  million  tons,  with  On-  been  slightly  higher  and  would  cent  of  normal  in  June  to  an  aver-  lighed  transportation  routes  that  FumOSS  Withy  AoontS 

Estimated  average  yield  of  tario  and  Alberta  accounting  for  have  been  greater  except  for  the  age  of  76  per  cent  of  normal  in  there  has  been  little  or  no  en-  Cq.  Home  Lines  N  Y 

Wheat  per  seeded  acre  is  14.2  most  of  the  decrease.  prolonged  strike  in  the  asbestos  in-  July.  Reserves  of  storage  on  the  couragemer.t  for  settlers  or  Indus-  is.  i . 

bushels  as  compared  with  16.3  A  preliminary  estimate  places  Settlement  of  this  strike  principal  power-producing  rivers  in  try.  However,  the  prospect  of  im-  Harold  J  Feistel  eeneral  nas- 

bushels  last  year  and  the  10-year  I  this  year's  all-Canada  potato  crop  and  return  to  normal  load  condi-  Western  Quebec.  Northeastern  On-  provement  in  this  respect  has  senger  manager  for  Ke  Lin“ 

average  of  17.4  bushels  per  acre,  at  49.9  million  hundredweight  com-  t*®”®  >”  ‘*’*®  i^P®rtant  Industry  tano.  Northwestern  (Jntano  and  stimulated  interest  in  one  of  Can-  Yor^  Sty  annouTces  the 

The  wheat  crop  is  being  harvP..ted  pared  with  55.3  million  in.  1948.  ^.11  have  an  advantageous  effect  the  coastal  region  of  British  Col-  ada's  most  promising  and  most  appointment  of  f“s  Withy 

«Um.ted  ,1  27  5  million  acrid  a,  dieted  In  all  province  c«cpt  com,t„ctlon  ol  new  line.  In  rdd  SouUiern  Quebec  and  Albert..'  TrT  'Z  ‘Sant  in 

against  24.1  million  in  1948  and  Prince  Edward  Island  and  Nova  h  Pf®P*®  Ontario,  Quebec  and  the  Maritime 

23.5  million  for  the  10-year  aver-  Scotia.  Production  prospects  for  ^  ^  ^^ale  and  normal  at  the  end  of  the  month.  «PP*>®®tion  for  hou-  Provinces.  M.  C.  Cussen,  passenger 

t***®  ®*-®P-  however,  may  change  ^  customers  have _ '^** 


tions  in  this  important  Industry,  tario.  Northwestern  Ontario  and  stimulated  interest  in  one  of  Can-  ^ew  YoT  Stv  Lnoimcps  the 
will  have  an  advantageous  effect  the  coastal  region  of  British  Col-  ada's  most  promising  and  most  pf"nP«  Withv 

on  the  company's  output  and  rev-  umbia  were  well  replenished  dur-  neglected  areas.  appointment  of  Furness,  Withy 

enue  for  the  balance  of  the  year,  ing  the  month.  In  the  Maritimes,  Roraofto  tj  •  r>  ^  ■  ^®*”P®*’y  Ltd.,  Montreal,  as 


j  this  crop,  however,  may  change 


In  the  Prairie  Provinces  the  considerably  as  the  growing  sea-  connected  to  the  company's  IJniAn  SfAamshiB  Shawc 

Wheat  crop  is  expected  to  yield  advances.  UniOH  MOOmShip  ShOWS 

362  million  bushels,  one  million  I  The  Bureau's  yield  estimates  for  Amnle  Water  SuddIv  LOWCT  TOOT  S  DOrIcil 

bushels  less  than  in  1948.  The  an- 


Reports  from  Prince  George  in-  their  general  passenger  agent  in 
dicate  that  Saskatchewan  people  Ontario,  Quebec  and  the  Maritime 
have  filed  application  for  thou-  Provinces.  M.  C.  Cussen,  passenger 
.sands  of  acres  of  Crown  lands  agent,  will  be  in  charge  of  this 


The  Bureau's  yield  estimates  for 
all  crops  are  based  on  July  31 


Ample  Water  Supply 
‘Run-off  conditions  in  the  St. 


ticipated  average  yield  of  wheat  reports  from  crop  correspondents  Maurice  River  drainage  basin  dur- 


north  of  the  old  Peace  River  block,  new  service, 
snip  Snows  |  These  lands  are  unsurveyed  and  Home  Lines  operate  the  M/V 

i  Deficit  j  lie  between  the  Loig  river  and  the  Italia  from  New  York  to  Genoa 

-  Beaton.  Most  of  the  prospective  via  Lisbon,  Palermo  and  Naples. 

Union  Steamship  settlers  are  experienced  farmers  The  S/S  Atlantic  operates  from 


In  the  Prairie  Provinces  this  year  throughout  Canada  and  informa-  jng  April,  May  and  June  were  ex-  Company  of  B.C.  reports  net  loss  who  have  made  good  on  the  New  York  to  Naples  via  Barce- 
Is  13.7  bushels  per  seeded  acr^,  tion  supplied  by  the  agricultural  ceptionally  good.  The  rainfall  in  $31,052  compared  with  $70,386  prairies  but  are  eager  to  try  their  lona,  Cannes  and  Genoa.  j 

with  Manitoba  averaging  21.2,  statisticians  of  the  various  prov-  the  upper  section  of  the  valley  dur-  loss  a  year  ago,  for  the  fiscal  fortunes  on  a  new  frontier  which  it  ig  also  announced  that  Home  ' 
Saskatchewan  12.6  and  Alberta  inces.  With  the  exception  of  ing  this  period  was  nearly  225  per  y®ar  ended  January  31.  Operating  has  already  proved  its  ability  to  Lines  will  have  a  direct  service  [ 
12.7  bushels  per  acre.  Quebec,  for  which  acreage  inten-  cent  of  normal,  which  has  large-  Profit  was  $311,499  against  $263,-  grow  some  of  the  world  s  finest  calling  at  Halifax,  N.S.,  en  route  i 


Quebec,  for  which  acreage  inten-  cent  of  normal,  which  has  large- 


Saskatchewan's  wheat  produc-  tions  figures  are  used,  the  acreage  ly  replenished  the  storage  reser-  204  and  debenture  interest  was  wheat. 

.x.  «  . .  a.i-_  ..  «  ._« _ •!_  AAn  r*rt»viTMa  Vi  ®  Qn/l  'TIb.  ^ _ 


'to  New  York,  thus  offering  ail 


tion  is  placed  at  199  million  bushels  !  data  were  obtained  from  the  voirs,  in  spite  of  the  very  low  levels  $56»000  compared  with  $53,300.  De-  George  M.  Murray,  Member  of  west-bound  connection  betwee 

while  the  outturn  in  Alberta  is  !  Bureau's  annual  June  1  crop  sur-  reached  during  the  previous  win-  preciation  provision  was  $286,550  Parliament  for  the  Cariboo  district,  the  Mediterranean  and  Halifax. 

estimated  at  96  million  and  Mani-  I  vey  and  include  revisions  made  ter.  On  July  1st  the  total  amount  compared  with  $280,290.  Working  hag  been  touring  the  north  country  - 

toba  at  67  million  bushels.  The  I  since  the  publication  of  the  pre- }  of  water  in  storage  available  for  capital  deficit  was  $434,45'7  com-  and  he  reports  that  60,000  acres  of  C.N.R.  Net  Operating 


C.N.R.  Net  Operating 


western  wheat  crop,  particularly  Hminary  estimate  of  acreages  on  |  use  in  the  St.  Maurice  River  gene-  *®®*'  year's  deficit  of  land  are  now  under  cultivation  p  *  '  ’  am  C|:n|,»|u 

In  Alberta  and  to  a  lesser  extent  I  July  21.  |  rating  plants  was  10  per  cent  $u57,851.  ^  .  north  of  the  Peace  river  but  within  neYenue  WTT  dlignriy 

In  Saskatchewan  and  Manitoba  I  Since  harvesting  of  spring  i  greater  than  at  the  same  time  in  ®®f'*®®‘*„I’y  ^*]®  l^e  British  Columbia  boundary.  ^ _ ^ _  ,  _ 


harvesting 


contains  a  relatively  small  propor-  S^'^ains  is  not  yet  general,  except  1948. 


Funded  debt  was  reduced  by  the  the  British  Columbia  boundary, 
retirement  of  $100,000  in  3'/2  per  Ten  thousand  acres  are  being  add- 


Operating  revenues  for  the  Cn- 


tion  of  fall  wheat,  but  due  to  dif¬ 
ficulties  encountered  in  obtaining 
the  acreage  data  required  for  a 


in  Ontario  and  the  southern  sec-  I  "There  has  been  little  variation  mortgage  debentures,  ed  to  the  cultivated  total  each  nadian 


System, 


wheat  in  this  report.  j  course,  to  potatoes,  which  are  in- 

Production  of  wheat  in  the  r**-  j  eluded  for  the  first  time  in  the 
mainder  of  Canada  is  placed  at  August  estimate  and  for  which 


tions  of  the  Prairie  provinces,  this  in  the  business  of  Quebec  Power  Debentures  matured  and  past  due  year,  according  to  bankers  in  the  | ‘"dusive.  for 'the  ®f  /uly, 

xne  acreage  oaia  requirea  lor  a  i  «rst  estimate  is  in  the  nature  of  Company  and  output  and  earnings  to  the  amount  of  $500  000  and  de-  neighboring  communities.  j  1949,  amounted  to  $41  405  000. 

xne  acreage  oaia  requirea  lor  a  |  .  „  a  hivp  been  mnintAincH  TVip  demand  bentures  maturing  within  one  year  _ _ _ _ _  Operating  expenses  were  $41,009,- 

separate  fall  wheat  estimate  in  ;  a  forecast  and  subject  to  revisio^  Lr  th^c^anv^Svi^^^  to  the  amount  of  $100,000  are  pro-  Ta  Hawa  0**®'  ^et  operating  revenue  was 

the  Praine  Provinces,  all  western  |  the  light  of  actual  hariesting  ®  vided  for  as  a  current  liability.  To  HoVe  $396,000.  In  July.  1948,  revenues 

farm  u^ers  has  sho^m  small  but  After  this  provision  funded  debt  is  Cutlery  Industry  were  $41,801,000;  expenses  $50,- 

t in  ..c  _  „.w  indue. 

Tnr  Vcordrn.e"'pert  j  r.ny  d-  been  affected  l,>^bu^  Canodioj.  Etecfrici^  |  SLra‘„d"Tn‘l“rZrr  S 

lod  Of  growth.  !  States,  and  somewhat  lower  prices  ^  ^ent  |  Harold  Connolly.  A  newly  or-  July  1948  figures  included  provi- 

T  _  bavo  nrovaiiPd  raarfain  nf  fbp  ..aa  a  .  ,  ,  ganized  Company,  coipposcd  lar-  Sion  for  wage  increase.s  retroac- 


xne  i-raine  province..,  an  i  s  r  «  Hngtrial  rommerrial  domestic  and  vided  for  as  a  current  liability, 

wheat  is  included  under  spring  i  conditions.  This  also  applies,  of  dustrial,  commercial,  domestic  and  nrovision  funded  debt  is 

ir.  +bie,  i  miirsp  to  Tjotatoes  which  are  in-  farm  users  has  showm  small  but  "iier  inis  provision  lunaea  aeoi  is 

wheat  m  this  report.  I  I  !'  :  potatoes,  wnicn  are  in  shown  at  $950,000. 

—  -  .  'eluded  for  the  first  time  in  the  sieaay  growin. 


August  estimate  and  for  which  i  "Sales  of  the  Chemicals  Com-  ^  ^ 

there  remains  a  considerable  per-  Pany  have  been  affected  by  busi-  ConOdlOn  EleCtriClfy  ^  . 

lod  of  growth.  .“«e,.'an*j‘Zewhat  lowerZiS  9p  4  Pet  CSBt  Harold  Connolly.  A  ’’newly  or-  July  1M8  fi^ri  Included  provi- 

Good  Procir^.  Mode  On  r..ZrrdiZ'Z*ler  S!  S;  5  u“  .^.1.3 

MnnilAhdi  Raadc  Praaram  n  1 marUpt  mrrpnrv  anH  pv  ®*®®^*’*®  ®^®^*®”®  ***  ^®”®'*® ‘*'**^**’®’ I  ate  a  plant  at  Pictou  for  the  man-  Figures  quoted  are  operating 
Manitoba  Roms  Program  pmt  markets,  currency  and  ex-  the  first  six  months  of  this  year  ufacture  of  fine  cutlery.  concen-  '  revenues  and  expenses  only,  and 

XT  V,  ’  «7  xnn  ange  res  nc  ^  showed  a  4  per  cent  increase  over  trating  at  first  on  a  range  of  high  do  not  include  taxes,  equipment 

J\innipeg  --  Manitoba  s  57.400.  tain  extent,  curtailed  the  volume  the  corresponding  period  of  1948,  quality  knives  for  household  and  rentals,  fixed  charges,  etc. 

000  road  building  pi  ogi  am  for  cf  sales.  Business  in  the  domestic  the  Bureau  of  Statistics  reported,  commercial  use.  Summary  for  first  seven  months 

1949-50  IS  progressing  according  market  has  continued  at  satisfac-  jhe  output  totalled  23,462,350.000  „  nf  1040  follows- 

to  schedule,  according  to  Roads  tory  levels.  Earnings  for  the  first  kilowatt  hours,  compared  with  22.-  V  Ooeratine  revenues  $278  179  000 

,e.slo„  Of  the  Lcglrtotuc.  C.II0  1M8.  °  cZsumpUon  of  prlmory  power  IZuIkiS  ?,uutv  mSTslomZtLrZuS; 

IhZ  “fot  .At  S,r„Tw”TreS“dcv.lo..  ll,  .»<•  Bo»Io„.  .„d  O.  £.  Ray™o„i  «tr.vcuuc,«.3,6,000  „2,783,000, 


29.5  million  bu.shels.  Ontario's  ex-  there  remains  a  considerable  per- 

.  .  ..  •  oc:  o  Ml-  inri  pf  o-rpwtb  ness  Conditions  in  the  Unitei 

pected  outturn  is  25.2  million  .  >oa  ot  growin.  .  , 

.  .  .  .  .1  States,  and  somewhat  lower  once; 

bushels  accounting  for  the  greater  - - have  prevailed  for  certain  of  th, 

AV.  R  •"  R  Prooress  Mode  On  company’s  products.  In  other  ex 

outside  the  Praine  Provinces.  A  1  Manjtobo  Roods  Progrom  port  markets,  currency  and  ex- 

but  1.1  million  bushe^  of  Ontanos  -  ’  change  restrictions  have,  to  a  cer 

production  is  fall  wheat  expected  Winnipeg  —  Manitoba’s  $7,400.  tain  extent,  curtailed  the  volumi 
to  yield  an  average  of  30  bushels  building  program  for  cf  sales.  Business  in  the  domestii 

per  acre.  1949-50  is  progressing  according  market  has  continued  at  satisfac- 

Oats  Production  Down  lo  schedule,  according  to  Roads  tory  levels.  Earnings  for  the  first 

The  production  of  oats  in  1949  Minister  E.  F.  Willis.  The  pro-  half  of  the  year  have  justified  pay- 
is  estimated  at  approximately  317  gram,  as  announced  at  the  last  |  ment  of  the  same  dividends  as  foi 
million  bushels,  a  reduction  of  session  of  the  Legislature,  calls  I  1948. 


million  bushels,  a  reduction  of  j  session  of  the  Legislature,  calls 
over  41  million  bushels  from  the  for  377.2  miles  of  highway  to  be 
1948  crop.  A  decrease  of  almost  |  constructed  or  improved  as  fol- 


Summary  for  first  seven  months 
of  1949  follows: 

Operating  revenues.  $278,179,000, 


four  bushels  per  acre  from  last  1  lows: 
year’s  average  yield  more  than  [ 

offset  the  slight  increase  in  acre- ;  Miles 

age  seeded  to  oats  thi.s  year.  Sas-  |  T  r  a  n  s  Canada 

katchewan.  Nova  Scotia  and !  Highway  .  78.2 

British  Columbia  are  the  only  International 
provinces  in  which  greater  pro-  Connections  . .  98.4 

duction  of  oats  is  expected  than  Other  Provincial 


lytobe  Expansion  Progress  the  period  was  20706.990.000 

as  fol-  “At  the  new  Trenche  develop-  kilowatt  hours,  compared  with  20,- 1  *th**'’  '  y*”®”  > 

ment,  now  under  construction,  all  193,660,000.  Exports  to  the  United  '  I 

Est.  operations  are  being  carried  out  states  totalled  1,007,989,000  kilo-  '7'*’®  knives  to  be  produced  will 

Expend,  on  schedule.  The  coffer  dams  in  ^att  hours,  compared  w-ith  920-  '  *’®  ®7  ®  Quality  previously  found  | 
the  main  river  have  been  complet-  621,000.  I  ®*’*y  ***  i*uported  articles,  Mr.  Con-  J 

1.000,000  and  the  river  flow  has  been  ’ _  1  nolly  said,  while  the  price  will  be  1 

diverted  through  the  by-pass  chan-  !  competitive  with  domestic  as  well  1 


In  1948.  Trunk  H’wa 

Barley  production,  estimated  at  Mining  Roads 
126.5  million  bushels,  is  down  28.5  Tourist  Roads 
million  bushels  from  the  1948  level.  By  the  end 


Trunk  H’ways  116.9  2,370,000 

lining  Roads  .  39.5  750,000 

'ourist  Roads  .  44.2  280,000 

By  the  end  of  the  present  con- 


the  main  river  have  been  complet-  621  000. 

$1,000,000  ed  and  the  river  flow  has  been  ’ _ 

diverted  through  the  by-pass  chan-  Cm. _ 1 

3,000,000  nel,  approximately  1,500  men  are  Begins 

I  now  employed  on  this  project.  'Hi-Bond*  Production 
2.370.000!  "Construction  of  the  new  220,-  Hamilton.  -  Burlington  Stee 
750,000  000  volt  high-tension  transmission  company  has  begun  full-scale  pro 
280,000  *in®  from  the  Trenche  site  to  the  Hi-Bond  reinforcing 

- - Trois  Rivieres  terminal  station  is  |  be  rolled  in 


Yarmouth,  j  decrease  $1,437,000. 

The  knives  to  be  produced  w-ill  Z’  ^  ^  ~ 

be  of  a  quality  previously  found  j  'nt.  ribrO  BOOrd  NOW 
only  in  imported  articles,  Mr.  Con-  i  Making  NoW  CompOSitO 

nolly  said,  while  the  price  will  be  1  _ 

competitive  with  domestic  as  well  International  Fibre  Board  Ltd., 
as  imported  cutlery.  Later  the  .subsidiary  of  International  Paper 
company  may  produce  pocket  Co.,  is  now  marketing  a  new  com- 


RiiplinASAn  C#aaI  RaaShc  <-uiiipci.invc  wiLii  uuuicsLiw  aa  wcii  iniemaiionai  r  lore  ±5oara  ivia., 

wrimgron  oreei  Begins  as  imported  cutlery.  Later  the  subsidiary  of  International  Paper 

Hi-Bond  Production  company  may  produce  pocket  Co.,  is  now  marketing  a  new  com- 

Hamilton  _  Burlington  Steel  carving  sets  and  other  spe-  posite  board,  combining  plyw’ood 

Company  has  begun  full-scale  pro-  ®*®*  for  general  use  and  will  j  and  Presdwood  into  a  single  prod- 

duction  of  Hi-Bond  reinfordng  *!”®  ^**®*'^y  Knives  uct.  The  composite  board  is  de- 


million  bushels  from  the  1948  level.  By  the  end  of  the  present  con-  Rivieres  terminal  station  is  bars,  the  first  to  be  rolled  in  ,  i  lo  fill  the  need  for  a  build- 

With  the  exception  of  slight  gains  j  struction  season,  all  grading  and  approximately  50  per  cent  com-  Canada.  The  move  is  regarded  as  eum,  co  ers  an  ing  board  with  the  structural 

exnected  in  the  Maritimes.  nroduc-  i  ffravelline-  between  Brandon  and  P'eted,  and  should  be  ready  for  use  |  first  step  in  lowering  construe-  *”*  ^  nives.  j  strength  and  rigidity  of  hardwood 


expected  in  the  Maritimes,  produc-  j  gravelling  between  Brandon  and  |  sjujuiu  uc  lui  uac  first  step  in  lowering  construc¬ 

tion  prospects  for  barley  are  lower  |  the  Saskatchewan  boundary!  ^*‘®  ®”*^  ®^  V*®.  P^’esent  year.  As  costs  in  Canada.  The  new  de¬ 
in  all  provinces  this  year,  with  '  should  be  completed.  The  stabi-  ■  f***®  in  a  reduction  of  p^rture  is  expected  to  put  the  re- 


I  An  existing  sales  organization  |  and  the  smoothness  of  Presdwood. 
with  Canada-wide  facilities,  Mr.IBecau.se  of  its  structural  .strength 


an  expected  decrease  of  27  million  !  lized  gravel  base  course  and  bitu-  transmission  line  losses  between  La  informed  concrete  building  business  Connolly  said,  would  introduce  the  says  the  announcement,  the  new 
bushels  in  the  Prairie  Provinces  j  minous  plant  mix  surface  between  I-!.!"!”!!!--  a  better  position  to  compete  board  requires  a  minimum  of  brac- 


I  Tuque  and  the  terminal  station,  it 


Oak  Lake  and  Virden  may  also  be  "'***  *"®*^®  P®®®tble  more  efficient  ^^tructural  steel. 


A  decrease  of  approximately  60  I  completed.  When  the  1950  con-  I’f®  power  purchased  from  St. 

per  cent  from  the  1948  production  struction  season  opens,  the  only  ..gatisfactorv  nrogress  is  beinc 

is  expected  for  this  year’*  rj-e  crop  ;  sections  still  to  be  surfaced  will  ^p^paanrv  nHrfitmna 

•  ^  J  mi-  I—  J  AA  ,  A  ^  ,  ,  A.,  ,  made  on  the  necessary  additions 

in  Canada.  The  combined  outturn  '  be  between  Brandon  and  Oak  *  ..  _ . _ » _ . 


Advantages  of  the  Hi-Bond  rein¬ 
forcing  steel  would  effect  a  three- 
way  saving,  says  the  announce- 


tic  market.  Later  it  is  expected  ing  and  is  finding  a  ready  accept- 
!  that  export  markets  in  hard  cur-  ance  in  the  building  trade.  The 
I  rency  areas  will  be  developed.  He  now  product  is  being  manufactured 
said  the  board  of  directors  included  at  Gatineau,  Que.,  where  Presd-  i 


on  the  necessary  additions  q-jjg  lypg  men  with  wide  experience  in  mer.  j  wood  is  produced  bj'  Masonite 


,  A  ,,  A-  A  J  i  A  I  .  I-  A  .r.  A  J  to  the  equipment  at  the  terminal  pv,orpp»p..iofipp  iniii  chandising  and  businesAS  manage- ;  Corp 

of  fall  and  spring  rye  IS  estimated  Lake,  and  between  Virden  and  La„a.  _  high  bonding  characteristics,  will  „  r-pipdo  iwp  t7  fell 


at  9.9  million  bushels  compared  ]  the  Sakatchewan  boundary.  Com- 
with  25.3  million  in  1948.  The  pietion  of  these  two  sections  will 


North  Amer.  Elevators 


smaller  crop  this  year  is  due  not  give  Manitoba  a  modern,  dust-  i^O****  Miner.  Eievaror» 
only  to  the  sharp  reduction  in  free  highway  from  its  eastern  to  Mode  Wide  Goin  In  Yeor 

acreage  but  also  to  lower  average  western  boundaries.  - 

yields.  The  estimated  average  - - North  American  Elevators,  Ltd., 

yield  for  all  rye  in  1948  is  8.4  NEW  NATIONAL  a4TLAS  for  year  ended  April  30,  1949,  re¬ 
bushels  per  acre  compared  with  Ottawa.  _  A  new  National  Ported  a  profit  for  the  first  time  in 

the  1948  average  of  12.0  bushels  !  Atlas  of  Canada  will  be  produced  ^bree  years.  Company  also  mark- 


permit  higher  stresses,  perhaps  as 
much  as  30,000  pounds  per  square 

inch,  as  compared  with  the  old  type  ^iaa,....*,  - mo  ..v.v.  oo- ,  Ottawa  —  During  the  first  six  | 

of  bar  which  was  designed  at  20,-  sured. _ _ _ |  months  of  this  year  128,700  tons  of  | 

000  pounds  per  square  inch.  There-  catitc  primary  copper  were  produced  in 

fore,  about  one-third  of  the  weight  FAIM  b.ALii,S»  LOWFaK  Canada  as  against  122,200  in  the; 
of  reinforcing  steel  will  be  saved.  Ottawa  —  During  the  first  five  corresponding  period  of  1948,  an 
There  will  be  a  second  saving  in  months  of  this  year  manufactures  increase  of  five  per  cent.  ! 

the  eliminating  of  hooks  used  on  sales  of  paints,  varnishes  and  lac-  Nickel  production  in  same  period  i 


ment  in  Canada  and  the  United  i 
States  and  the  best  equipment  and  I 
adequate  working  funds  were  as- 1 
sured.  i 


COPPER,  NICKEL  OUTPl’T 


PAINT  SALES  LOWER 


per  acre.  bv  the  Geo^ranhical  Bureau  of  the  ed  its  second  best  year  since  incor-  the  old  type  bar,  and  thirdly,  plac-  quers  in  Canada  totalled  $35,109,-  i  showed  an  increase  of  1  per  cent, ! 

A  sharp  drop  in  Canadian  flax-  Department  of  Mines  and  Re-  poration  in  1929.  Net  earnings  of  reinforcing  steel  in  forms  200,  a  decrease  of  $3,085,700  from  !  from  66,200  for  the  first  half  of 

seed  acreage,  combined  with  lower  sources.  The  AUas  is  required  to  542,260  for  period  under  review  will  be  simpler  when  bars  without  the  total  of  the  corresponding  per- j  1948  to  67,000  tons  for  the  first' 

anticipated  average  yields  than  in  meet  constantly  growing  world-  compare  with  a  loss  of  $1,319  for  hooks  are  used.  od  in  1948.  :  six  months  of  this  year. 

1948,  has  brought  about  a  con-  wide  demand  for  authentic  infor-  preceding  fiscal  year  and  with  the 

siderable  reduction  in  this  year's  mation  on  the  geography,  re-  all-time  record  profit  of  $56,132 

flaxseed  crop,  which  is  currently  i  sources,  and  economy  of  Canada.  ^®*'  year  1940-41. 


SUITS 

HAND  CUT  TO  YOUR  INDIVIDUAL 
MEASURE  AND  PREFERENCE 

57-50 «  ^ 

02*50°  tA-Vl  A 

69.50-  Mm 

Guaranteed  Former  I 
$6*7.50  to  $87.50  \  TY 


All  patterns  are  new 
which  means  that  you 
can  select  your  Fall 
and  Winter  suit  NOW 
with  the  assurance  that 
whatever  you  choose 
will  be  in  the  forefront 
of  Fall  favorites.  Sav¬ 
ings  are  outstanding. 
Sale  is  for  a  limited 
time  so  make  your 

Selection  To-day 

*Coat  and  Trousers 
—  Vest  if  desired 
at  slight  extra  cost 


C^uAts 

274  ST.  JAMES  IN  INSURANCE  EXCHANGE  BLDG. 

974  ST.  CATHERINE  ST.  W.  281  ST.  CATHERINE  ST.  E. 


August  Provides 
Opportunity  Days 

All  experience  teaches  that  alert  "traders”  and 
speculators  buy  good  dividend-paying  Stocks  during 
the  "Dog  Days”,  in  anticipation  of  greater  activity 
and  better  prices  before  the  year  ends. 

At  present  prices  good  dividend-paying  Common 
Stocks  can  be  bought  to  yield  4.50%  to  10%.  We  shall 
be  ^lad  to  send  a  carefully  selected  list  of  such  good 
dividend-paying  Common  Stocks,  if  you  will 
telephone,  wire,  or  write  for  it. 

James  Richardson  &  Sons 

ESTABLISHED  Its? 

BOARD  OF  TRADE  BLDG.  80  KING  STREH  WEST 

MONTREAL  TORONTO 

Pbone  MArqucite  133t  Pbooe  £Lgia  8361 

EXECUTIVE  OFFICES-VINNIPEG 
Branches:  Vancouver,  Viaocia,  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Poruge  Li  Prairie, 

Swift  Current,  Kenora.  Kingston,  Toeonto,  Montreal 


Excess  of  current  liabilities  over 
cuAent  assets  at  April  30, 1949,  ex¬ 
clusive  of  preferred  dividend  ar¬ 
rears,  was  $57,984,  an  improvement 
from  $1.50,322  a  year  ago.  Bank 
loans  were  reduced  by  $105,000  to 
$60,000.  Dividend  arrears  total 
$213,623  and  exceed  balanced  avail¬ 
able  by  $173,494,  which  sum  forms 
a  preferred  charge  against  future 
earnings.  A  dividend  of  $1.75-  a 
share,  the  first  since  September, 
1946,  will  be  paid  on  the  first  pre¬ 
ferred  stock  on  September  1,  1949. 
No  dividends  have  been  paid  on  the 
second  preferred  since  the  com¬ 
pany’s  inception. 


CARUNG’S 


COimRVA^  CORNER  1 


V/ELL.OLD  hAAN-THAfS  A  GREAT 
DAY'S  FISHING/  BUT  SOMETIMES  I 
CANT  HELP  WOH  DERINfr  HOW  LONS  IT  IS 
GOINS  TO  LAST-  MAYBE  WE  FISHERMEN 
AND  HUNTERS  SHOULD  DO  SOMETHING- 

TO  SAME  OUR  SPORT^ -  ^ ^ 

- - ‘^THAYsA 

\l  I  OREAT  IDEA/  LETS  HAVE  A> 
\  V  LOOK  AROUND  AND  SEE  j 
\  WHAT  WE  CAN  Dq>^ 


SO  THIS  ts'^DClCRLICK-  IT'S  GOING 
TO  TAKE  A  LONG  TIME  TO  DO  MUCH 
VQITH  IT,  OUT  THEN  NATURE  HAS 
TAKEN  A  LONG  Tl  ME  TOO 


WE  MIGHT  AS  WELL 
START  WITH  Trees, THEN 
►v  maybe  a  dam  and 

LvN-v TROUT  POND 


GUESS  THAT  MAKES  ABOUT  ONE  \ 
HUNDRED  AND  FIFTY  Thousand  k 
TREES  NOW-  and  BETWEEN  FIFTY  ) 
AND  SIXTY  VARIETIES,  TOO/,,.,,^-^ 

"n  /7--^an^hinkofall^-^ 

/  f  OUR  PHEASANTS, DUCKS  AND 
U  (  GEESE/THIS  PLACE  HAS  TAKEN 
1  A  NEW  LEASE  OH  LIFE^, — ^ 


THIS  BEATS  ANYTHING  1  COULD  HAVE 
IMAGINED.*  OUR  OWN  TROUT  ROND-^ 

AND  NATURE  ALLy - - - 

■w.,  around ✓-—^YES-DEEBLICK" 

>  rt - ^  WAS  JUST  A  DESERT  IN 

/  /  {  1942,but  it  shows  what  you 
1 1  V  CAN  DO  FOR  CONSERVATION 
\1  you  PUT  YOUR  MIND/* 


Stock  Exchange  Record  — Montreal  and  Toronto 


-'Wtek  Endtd  Aug.  23rd,  1949— 
Currtnt 

aigb  Uiw  Ol*  Ralt  SI  OCK  Uigtl 

17H  Int.  Abitibi .  I4»4 

20M  I«  ■  #1.60  Do.,  $1.50  prof .  ISH 

26  1914  #1.00  Acadia- AtUntie,  "A...  22H 

103  99  fc.OO  Do.,  prcf .  100 

t:,  7  lot.  AemeGhn .  68 

o' ;  7h  .6j  Aanew  Surpaw, .  9 

.W  '  30 . Ataoma  bt«l  Corp. -  401» 

61  4044  $2  .00  Aluminium  Ltd .  o3 

26M  26k  $1.00  Do.,  pref. . .  26 

9H  6H  Int.  Amalgainated  KWctric. .  67 

7H  In'.  Andlan  Nat’l .  6 

47  43  $2.25  Anglo  C'aa.  Tel.,  prcf.. .  43 

1$  15  $1.00  Anglo-Nid .  15 

6V.i  5'4  .60  Argus  Corp .  6I4 

76  62  #4.50  Do.,  pref .  65 

.:!()  10  ....  Dp..  Warrants . 15 

26'4  20  $1.20  .Asbestos .  23^ 

I3’4  1054  .60  Ashdown  Hardware —  12 

*I0U  . .  Int.  Aeaoe.  Tel.,  com . 

iiO  jl  Int.  Do.,  pref .  681 

12)4  9  #1.00  Atlas  bteels .  10 

o’j  5'^4  Int.  Auto  Electric,  com . 

7k  *0  . . 

10  5)4  .60  Auto  Fabric,  "A  .  66)4 

o'4  4  .40  Do.,  ‘-B" .  4)4 

16  5  #1 .00  Bates  A  Innes .  61414 

23  17'2  $1  50  Bathurst  Paper,  "A".. .  19 

6J4  3  Int.  Do..  “B" .  5H 

14»t  12  Int.  Beatty  Bros .  14 

16.',  16  00  Ueliltng-Corticelli . 6160 

170  160  $7  .00  Do.,  pref . 6163  n 

11  8  .60  Belgium  Glove .  *  8I4 

17'..  ..  $1.00  Do.,  pref .  68I| 


tugl 

l^«i 

14)4 

14 

14)4 

I8H 

18)4 

18)4 

22)4 

22 

22  k 

too 

09)* 

68 

"9 

9 

8t* 

8'4 

40)4 

39 

.39 

o3 

51)4 

52 

26 

26 

26 

2SJ4  23k  —  H  400 
llH.  12  +  H  1285 


I  — W«ck  Ended  Aug.  23rd,  1949— 

I  Current 

tftgb  Lo«  pin  Rate  BlUtli  Uigb 

6847  20)4  18  $1.50  Dorn.  Coal ,  pref .  iS.lj 

k  2080  9  7  .  50  Dom.  Dairies .  7!« 

...  140  1  23  l$t..  $1.75  Do.,  pref .  18)2 

$5  48  42  $3  .00  Doni.  Enginccrini; .  47 

12  9  .  80  Dont.  Fabrics . 

'u  430  53  61H  $3.00  Do..  Isl  pret .  52', 

IjJ  1720  24  21  $1.50  Do..  2Dd  pref .  522 

H  2413  27k  21  $1.40  Dom.  Foundriw.  .  24 

490  40),  32  $1.00  Dom.  Glass .  40' 

35,'?  30  $1.40  Do.,  pref .  35';. 

i  166  14H  8  -  Dom.  hlsgiu'.-.,.  .1 .  lOJ, 

60  25  ..  11.00  Dom.  .NIaltin: .  525 

700  !  100 H  ■  $5.00  Do.,  pre, . uKX)'  1. 

H  5375  !  40  36H  $I  '>0  Dom.  Uiiclot  _  5/ 

10  i  6  3yi  Dotii.  ocottisii .  51 

1000  1  46  41  Int.  Do.,  |,tv .  540 

k  400  70  ,53  $2.00  Dom.  ctiui.i  ,„k, 


949—  !  -W  eek  Ended  Aug.  23rd,  1949— 

Last  Price  Current 

Uigb  Low  bale  Cbdnaf  Sglee  |  digh  Low  01*  Rate  bTUCb  Hlgb 


180  !  101 '2 

60 1  3)., 

10  '  'J)4 

100  23 

■  ;aI  59 

'0  43 


i*k  12 
28,' 2  27 
17  151 2 


17)4  ISM  *1.00  Dom.  btcci Cua, 


2614  20 
22  I9H 


21 'i  81. .50  .lotii.  More, 
20  $1 .00  ilntti.  I'ar. 


42*4  38)4  #2.00  Bell  Telephone. . 
18  16,'ii  $1.00  Bertram  &  Soa”. 


514)4  016 
19  18 

6k  5 
14  14 

6160 

6163  «175 

•  8)4  8 

bSk  09 
42)2  42 

517  'i24 


42 '4  42 » 2 


i  00 

40  20 

7^  i}2 


SI  Wi  iJoin.  lar . 

$1 .00  l>)..  prot . 

0(*  L)o.,  \  .  r . 

(Kt  Dom. 

$7.00  Uo..  pru.  . 

2^1.00  Uom.  V.ooi.ca  , 
vl  .00  Uonnacona  i  at  ct.  . 

^4  .X)  Do.,  prcl . 

.89  Uonnali  tV*  hiuu;.) 

.00  Do.,  pref  .  . . . . 

$1 .00  Donouue  bru* . 

.>1,20  l)r>*<len  Rajier . 

...  4  aal  Kootenuy  i  ov. « 

in..  Do.,  prci . 

(»0  .  .a:4tern  8teeJ . 


ini.  Morgan  s,  pro! .  . 

2f4  .  .  Morriifon  braae.  .  . 

8'i  jO  Mt.  Koyal  Hire  Miilt. 

20‘'4  so  Murphy  I’aintf  .  com 

4^4)4  $2.00  .National  Brewcriefl  . 

40  $!  ,7o  Do.,  pref . 

•»  oO  Nat’l  Drug,  com  .  . 

10  00  Do.,  prei . 

12  00  .National  Grocers . 

27}  j  $1  50  Do.,  pref . 

15*2  .00  Nal'l  Hosiery,  •'.4  ' .  , 

lolj  $1  20  l>o..‘'H” . 

27  ...  ?»at.  Sewer  Pipe, 

10?  j  |1.*jO  Nat.  Steel  Car . 

00  $5  00  NeilMm's,  pref . 

15*2  .  NewHdL.  4P . 


Noramia  Mine*) .  58?  j 

North  Star  Oil .  8  V4 

Do.,  pfef .  fc5?i2 

.Vova  Jjcotia  Light .  1854 

Do.,  pref  . M10?3 

Nuclear  Lnterprises.  610^4 


Ltal  Frict 

Mifl)  Low  Silt  CboJift  Soles 


11V4  111# 

12'5  121- 
‘^7h  27h 


20 .. 
20U  I7h 

LMl.  13 


S4h  22 

25N  24 

8H 

10114  y7 
3  2H 

13  10 


....  Bick  c-ScagnP  C .  2 

.40  biltmore  Hat .  ''0 

$1.00  Do.,  “A" .  <'15). 

....  Blue  Ribbon .  12  12 

$2.50  Do.,  pref .  50'.  .50,'. 

Jnt.  Blite  Top  Brewery .  525  a35 

,.50  Bowes  Ltd.,  .  50  nOk 

Int.  Do.,  **B" .  62t>  n30 

.12  Brantl  A  Millen . 40  .35 

.50  Brantfonl  Cord.,  com  '.I  'J 

#1.30  Do.,  pref .  26'  '  26'. 

$2.00  Brasilian .  20)5  20 

.60  Breactra  A  Distillers.  .  14)^  14'. 

$1.00  Bright  A  Co.,  T.  G  ,  .  516 

$1.00  B.A.  Bsnk  Note .  512H  'tl3)i 

$1.00  B.A.Oil .  24H  24 

.9375  Do.,  pref .  23k  25 


24  H  24  24  k 

23  k  23  23 

67 H  67 'i  87 'a 

99  OS.'-i  'JSj-a 


17  14 

31 'i  20! -j 
17''i  16 
3!1  2H 
86)4  84 
53  40 

26  >3  21)4 


6)3  4), 

50  43 

10  V,  8,'4 


$4.00  B.C.  Electric,  ptef .  87,''ii  87 

$4.75  Do.,4)4'^Lp'** .  "8 

.30  B.C.  Forest  Prod .  2)2  2 

.75  B.C.  Packera,  "A" .  11'.  II 

.,50  Do.,  "B " .  55)4  u6 

$1.60  B.C.  Power,  "A" .  27)4  27 

...  Do..  "B” .  2)4  2: 

....  B.C.  Pulp  A  Paistr.  .  674  rt7U 

$7  (W  Do.,  pref .  5140 

....  Brown  Co .  3  2' 

.\rr.  Do.,  pref .  79  78 

$1.20  Britrk,"A'’ .  15,'-»  15 

.30  Do.,  “B' .  4h  4; 

$1  60  Bitilding  Prtxl .  30)4  30 

.W  Bitrlington  Steel .  13)4  13 

....  Bitmett .  61  o2 

.45  Burrarvl  D.  D .  8  7! 

81 .00  Buttergy  Hosiery .  10  10 

.80  Calilwcll  Linen .  512  nl2 

81  50  Do..  1st  pref .  529!.  n30 

80  Do..  2nd  pref .  616  ulf.  . 

10  Can.  Bread .  62)4  "S') 

$4  50  Do.,  "A"  pref .  86)4  84 

$2.50  Do.,  "B”  ptef .  637  n45 

_  Can.  Cement .  25)4  25 

$1.30  Do.,  ptef .  28)4  28 

.60  Can.  Cfrusiisd  Stone ..  .  610)4 
Int.  Can.  A  Dom.  Sitnr —  20)a  20 

60  Can.  Flooring  Ltd.,  “B" 

$1.50  Can.  Forgings,  "A" -  625)2 

$1.50  Do..  •■B" . 

.80  Can.  Iron  Foundriw ■  614)2  o20 

.60  Do..piel .  613)4 

.50  Can.  Machinery .  64)4  “6 

$2.00  Canada  Malting .  47  46 

.60  Can.  Nor.  Power .  10)4  10 

$1  .M  Can.  Packers,  ".A” .  82)5  32 


2k 

ll'5  Il'J  + 
>16)4  . 

27  27)4  -f- 

2H  2«  r 
«70 

2)4  2)«  - 

78  79 

15  15  — 

3ot|  3SI4  — 


lo?j 

$1 .00 

.*<lily  Caiier . 

14)j 

14' J 

14(4 

11)4 

Jnt. 

4  Je<?troltix  Corp. 

t;i 

13 

13 

19 

$1  uu 

•umpire  Braes . 

I'J'v 

19'* 

19!* 

14)* 

$1  uu 

g.naiiici  6c  heal,  i  reni. 

.  6i4’ J 

10'  f 

.59 

.uqiiitable  Lile . 

It 

ii 

ii 

16k 

$I  (XJ 

f:4monii  Mills . 

15?4 

15), 

18'* 

04 

itzstaorooks.  pret ...  . 

Ll 

21 

21 

,0 

ln(. 

l-'airuhild  Aircrait. 

1  .00 

1  .30 

1  40 

i:i  ■  I 

$I  IXI 

l’'gmou8  Ulnyer.4 .  . 

14', 

11 

14), 

”0)4 

$1  .)0 

i^anny  1‘armer 

Ecilcral  Grain . 

u<» 

(» 

iiii  '  4 

35)1 

'.8)4 

int. 

p<)..  prei . 

riure  Urol . 

107 

loi) 

107 

8'-r 

.80 

9 

9 

7'! 

••|0 

1)0..  prei . 

ha 

"8)4 

1-ittintfb  Ltd . 

67', 

fi8 

gJ 

L>o,,  “A'* . 

612 

ul2 '  i 

Fleet  Aircm.t . 

1 .45 

1  .35 

1  45 

I'  leurj’  Bi.«isoll  . 

64 

".')!, 

1(> 

$]  .UJ 

iJo..  prci . 

al5>( 

•-'Oh 

22 

in(. 

I'orcl.  C'la*8s  “.V” . 

■23'* 

23 

23 '4 

Int. 

Do..  (  lass  "Li  . 

623'* 

20 

l  or.  Huwer  c.vv . 

f/.05 

«  20 

4 

l^o.,  pre.  . . 

ifC} 

ait 

24 

41  jj 

1  ouniiatlon  (.<0.  ui  Cun 

26k 

28 

19 

$2.00 

I  ruser  foy’e . 

L’l 

20 'v 

20'* 

'J6'* 

44  75 

l>o..  pref  . s. . . 

"97 ' 2 

•A) 

I  reiman  Ltd.  . 

6i» 

fi7}  i 

bO 

I4..‘>U 

Uo..  pref . 

686 

u9l 

23'* 

16?  J 

$i  .oi) 

104 

100 

$5  00 

III'* 

15h 

23 

LO 

$I  tH) 

.'.9'-* 

48' 

int. 

10 

'”’4 

it 

111. 

20?.* 

iJi'i 

$1  (HI 

Ill’* 

110 

^0  00 

II 

9h 

int. 

23 

20 

$1  00 

173)4  168' a 

$7  00 

1  00 

..’K) 

Int. 

13?  ^ 
2i 

lo 

$1.00 
$1  00 

*131' 

^7.00 

(>l) 

45 

$1  (H) 

•20} 

19?:; 

(M) 

103 

lOI 

$.*>  00 

45' J 

30'  . 

Int. 

20 

I'.i 

30 

26?;. 

$I  40 

16)4  16)4 
27  28)2 


INVESTMENT  YIELDS 


fSagplisd  by  Oswald  4k  Orinkwaisr) 

Dl*.  App.  Yld. 
rate  pries  P.G 

Aluutinium  .  2.00  5  3  3.77 

Inc.,  Extra  .  2.65  .53  5.IIU 

Bathurst,  “A’’  1.50  19  7.89 

Inc.,  Extra  .  2.25  19  1I.9U 

1).  C.  Power,  "A”  .  .  1.69  26';.  0.94 

British  American  Oil  1.99  24)^  4.98 

llruziliati  Traction  , ,  2.09  29  10.99 

Bell  Telephone  ......  2.99  42),  4.68 

BcldiiiK  Curticelli  . . .  6.99  179  3..>3 

iluildiitg  Products  ..  I.6tl  291.2  5,42 

Can.  Breweries  ..  .  2.99  21 ',2  9.39 

Cun.  Bronze  .  .  1.24  29  6.29 

Can.  Cclaiiese  .  1.49  22  6.36 

Can.  Cotivertcrs.  ".A”  .75  9  8.33 

Can.  Cottons  .  2.29  47  4.08 

liic.,  Extra  ...  2.80  47  5.95 

Can.  A  Dom,  Sugar  ..  AO  20  4.00 

Can.  Forging.  “A”  ..  1.50  28  5.35 

Can.  Foreijtn  Inv.  ...  .3.00  20)4  11.32 
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Canadian  Active  Bond  Prices 


$5  00  1  )o. .  pref  . 

Int.  Pago  liCrsoy  T'lilws 

3tt  Baton  Mtg . 

$1  40  Dtt.,  pref . 

Paul  ixtrvicc  Stores 
$3  00  Penmans  Liniitctl 
46  00  Do.,  pref . 


6 

25 

I’ooples  Creiiit . 

.  64)* 

27 

L.> 

$1  .'lU 

IMioto  Finjtravcrs . 

.  626 

42)4 

23'  , 

$2  00 

Powell  Kiver . 

.  ,39 

16)*' 

12'  . 

Int. 

Power  Corp . 

.  15 

II 

104 

$6  00 

Do.,  pret . 

.  Ill 

o<) 

51 

$3  00 

Do..  2ml  pret . 

.  651 

12', 

«') 

Int. 

Presseil  aMetal> . 

.  12 

(HJ 

4o', 

$4  00 

Price  Brod . 

54 

98 

<J5 

$4  00 

Do.,  pref . 

695  )« 

ID* 

10'* 

60 

Provincial  Transi)ort 

11 

9''. 

6h 

50 

Purity  Flour.  . 

67 

52)4 

43 

$3  50 

Do.,  pref  .  . 

64() 

17’* 

16 

$1 .00 

Quebec  Power . , 

16', 

23  h 

12'* 

Qtic.  Pulp  A  P.,  pref. 

22 

11 

8** 

40 

Quebec’  'I'eleplione 

68)* 

!!■* 

8), 

60 

Quinie  .Alilk.  ".A" 

Do..  "B . 

68'* 

3h 

3 

int. 

6.3 

27 

25 

Int. 

Rejrent  Knitting . 

624), 

20 

$1  OJ 

Do.,  pref . 

18 

H). 

ioh 

M 

$1  00 

Iteidnan'R,  pref . 

I>i..eom  . 

17'* 

102' 2  102',  102'  . 
44'.  44),  44', 


a26), 

38)  j  38), 


92  85  $4.00 

18  16  $1.20 

100)2  100),  $5.00 
110)4  108)4  $5.50 
2)4  1 .55 

20  16)4  lilt. 


$4.00  (ialr  LUl.,  pref  ... 
$I  .20  Gatineau  I’ower. . . 
$5.00  Do..5‘,cPrci.  .. 
$5. ,50  Do.,  5)2' I  pref. 

...  (i*n.  Bakcric-s . 

tut.  Gen.  Prodtiels . 


86))  -1-1)4 


100  $5.00  Do.,  pref  . 

16),  13)4  .80  Gen.  Steel  Ware.*.. 

I02'i,  98)4  $5.00  Do.,  pref . 

103  85  $4.00  Goodyear  Tire .  . 

oS),  50),  $2.00  Do.,  pref . 

10)4  9's  .50  Gord.  MeKay, 

22  20)4  Int.  Do.,  "B" . 


$1 .50  Can.  Forgings,  A  - 

$1.50  Do..  "B" . 

.80  Can.  Iron  Foundnw  ■ 

.60  Do.,  pref . 

.50  Can.  Machinery . 

$2.00  Canada  Malting . 

.60  Can.  Nor.  Power . 

$I  .50  Can.  Packers,  *‘.A” . 

.50  Do.,  "B” . 


46',  Alt', 
10)4  10)4 


99*4;  96?5 

S'l  6)4  '  Int.  Can.  Starch .  67  a8)4  . I  19) 

gs  95  Int.  Do.,  pref .  ■  ■  I  u; 

14)4  12  $1  00  Can.  SS.  Lines .  14,'ii  14  14),  -f  '*  490 1  5 

38  23  $2  .50  Do.,  pref .  36)<  35)  j  .36)4  +  ‘-4  568  1  *45 

23  20  81  25  Can.y^sh .  619)4  «23  .  .  .  .  .  ;  loi 

13'i  11)4  .80  Cap.  A'negare .  13  11)4  11)4  —  ‘2  4o  •  ^ 

83  79  $4  00  Can.  Wire  A  Cabie,‘'A"  679)4  oM  . I  1,5 

31  25  Int.  Do.,  "B" .  5M  o30  ..  . 13, 

Sli  Int.  Can.  Bakenas .  66  06),  ..  .  . . .  4; 

22  ^  18)4  $2.00  Can.  Breweriss .  22  21)4  ^)*  -I-  <490  4 

23)4  19  $1.24  Can.  Bronze .  20),  20^  M,'4  +  H  25  j  jg 

05  lOG  $5.00  Do.,  pref .  105  102'^  lOo  I*  1  20 

20  13)4  fl  26  Can.  Csnners. .  17)2  17  17)4  h  3M 1  g;., 

25  23  $1.00  Do.,  1st  pref .  23  23  23  —  ),  140  y 

18  13)2  .60  Do.,  2nd  pref .  17),  17  17)4  +  k  200  31, 


96)2  $A  50  Can.  Safeway,  ptef.. 


iu;4  iu;4 

32  k  ‘•<2k 
15)4  13k 
99)''.  99)4 
>.8)4  .. 


808  I  16  9), 

80 1  40)2  34 
.  i  18  15)2 

820  7  6 

...I  *7)4 


Hi  67.5 1  ;]■ 
96,5  I  J3 

■z  SOiwS 


105  lOG 
20  13)4 

25  23 

18  IS'i 
14)4  9)4 

17  13 

22)4  19 


13)4  10  , 
48  45)4 

28  25)4 

28)4  19)4 
33  30 

130 

9  4'/4 


$1.00  Do..  "A” 14)4  lA 

Int,  Can.  Celanese 22  21 

$1.76  Do.,  pref .  37  36 

$1.00  Do.,  pref .  21  20 

.75  Can.  Convert*™,  "A” . .  10  8 

Do..  "B" .  10  10 

i|2.W  Can.  Cottona,  com .  a45 

$1.20  Do.,  pief .  626  a26 

$1.00  Can.  Dredge  A  Dock. . .  21  21 

1,00  Can.  Fairbanks,  com. ..  32),  30 

9.00  Do.,  pref . 6133  al37 


al2H  . . 
14N  14'2 
21 K  22 
36  37 

20)4  20)4 
8  8 


L>30  !  16?-, 

2293  ‘  1A)4  13)4 

'95  i  24^ 

.  .  23)4  I9.'-J 


.75  Can.  Food  Products. 


13'4  8)4  $1.00  Do..  "A  .  »5 

77  65  #4.50  Do.,  ptef .  665 

39  ■24  $3.00  Can.  Foreign  Invest.. . .  26' 

245  215  $8.00  Cin.  Gen.  Elec .  225 

17'-,  15)4  .80  Can.  Gen.  Invsstroenl. .  16 

•52  50  $1.60  Can.  Gen.  Secs .  638) 

12)4  12)4  .80  Can.  Ice  Machinery —  62) 

11)4  8)4  81.00  Can.  Ind.  Alcohol,  "A".  10 

11)4  8  $1  00  Do.,"B” .  M 

22  19'4  Int.  Can.  Induatries .  20 

178)4  170  17  00  Do.,  pref . 6173 

81  63  Int.  Can.  Ingersoll .  664 

4  3  ....  Can.  InT.  Invest.  Trust.  63,' 

101  88  Int.  Do.,  pref .  684' 

34  22)4  Int.  Can.  Light .  623 

36)4  24  $1.00  Can.  Locomotive.^ .  28^ 


5)4  5)4  5)4  -I-  ), 

9H  9)2  9)4  —  k 

665  068 

26 '2  28)4  26,'4  -f-  2 

225  225,  225 

16  15)4  16  +  '4 

638)i  .150  . 

62)4  o5 


9)4  9 '-2 

alO 

19)4  lO)* 


101  88_ 

36 '-4  24  *  $1.00  Can.  Locomotive .  28  26 '4  28_ 

206  1.00  .04  Canadian  Marconi .  1.95  1.90  1.9i 

i5'-4  12)4  .80  Can.  Oil  Co .  13  13  13 

149'2  141  88.00  Do.,  8 '"4  pref . 6148  ol50 

101  95  $5.00  Do..  5''ipref . 6100  ol00)4 

85  80  14.00  Do.,  4'7pref .  80  80  80 

17'-4  11)4  lot-  Can.  Pac.  RIy .  15>b  U.'j  14'2 

206  100  ....  Can.  P.  A  P.  Invest,  .61 .00  ul.6o 

11  9  ....  Do..pref .  .  69  ul2 

24  19)4  11  50  Can.  Silks  Prod .  21)2  21'..  2I'.4 

So  00  Can.  Vickere .  70  itS),  OS), 

16  $1.25  Can.  Wallpaper,  "A".  . .  612  nlG 

20  15  $1.25  Do.,  "B  .  612  nlti 

4  3  .  40  C.  W.  Lumber .  3),  3  3), 

.54  47  $2  00  Can.  Westinghou.se  •  . .  54  54  .54 

25  23)4  $1.50  Can.  W.  B.  Boxee,  "A".  23)4  23)4  23),' 

9)j  7  Int.  Carily  Corp.,  "A" .  67)2  nS 

12  10  .00  Caasidy's  Ltd .  610  <ill 

116  no  $7.00  Do.,  pref .  ul32)2  .. 

;i6  30  Int.  Catelli  Foo<l  Prod .  630), 

J5  ..  .75  Do.,  pref .  615 

6  ..  .30  Celtic  Knitting .  60), 

ll'--,  8)4  Int.  Chatco  Steel .  68)2  all 

8)2  .■  50  Do.. pref .  60)4  •  ■. 

10  7)4  Int.  Chateau-Gai .  68  u8)«  .. 

g  ....  Circle  Bar  Knitting. ...  67  n9 

47)2  13  81.00  Do.,  “A" .  614  al8 

l.gO  ..  Int.  Cinzano,  com .  1.50  1.50  1.50 

»4  5)4' e,  Do.,  pref .  64  a5 

.50  .  20  _  Claude  Neon . 20  20_  .20 

100  54  Arr.  Do.,  pref .  73  09 >s  <3 

8  6  ....  Cochrane-Dunlop .  67  08 

13’4-  13)4  .80  Do..  “A" .  613)4  ol4 

25'4  24  81.20  Do.,  pref .  623)2  o25  .. 

I4U  10  80  Cockshutt  Plow .  12)4  12)2  12h 

9  ’  7),  Int.  Collingwood  Term .  8  8  8 

9  7),  Int.  Do.,  pref .  8  8  8 

0  1.90  .  20  Com.  .Aleohol .  2)4  2'4  2)2 

7) ,  3)4  ,40  Do.,  pref .  4)4  4'2  4)'2 

11)'4  7)4  Int.  Cone.  B^eries .  ll’J  11)4 

.35  .  30  ....  Con.  Div.  Sec . 30  30  .30 

16  15  $1.00  Do ,  pref .  15)  *  15)4  15)4 

29)4  24  $2.00  Cons,  Lithograph .  24  24  24 

123  81  $3.00  Cons.  Min.  A  Smell.. . .  99  97  97)'4 

18)4  13)4  $1  00  Consol.  Paper  Corp -  17  16)4  16)2 

sU  6  .65  Cons.  Press,  "A” .  06% 

212  2  Int.  Do.,  "B” .  61)2  o2 

'  12)-2  8  Int.  Cons.  Textile  Mills ... .  8)4  8)2  'b)4 

19  18  $1.00  Do.,  pref .  618 

I52'-4  149  88.00  Consume™  Gas .  151'*  150)4  151 

30  21  $1.50  Conaumen  Glass .  24  24  24 

21  17  $1.50  Corrugated  Paper,  com.  "18)4 

100  85  00  Corr,  Paper  Box,  pref. .  100  100  lOU 

15'-4  13)4  80  Cos.  Immrial  Milts  .  . .  614)4 

6  5)4  50  Craig  Bit .  65,'-4  a5)4 

8) 4  ..  .50  Do.,  ptef .  68)2 

7'.,  6  .40  Crain  Ltd .  6'*  0),.  0)4 

38  34  $2.00  Crown  C^rk  A  Seal ... .  635  u38 


1261  30’ 4  20  tnt. 

1.5  '  122  120  $8.00 

”20  i  33  Int. 

■  ,  26  21  .00 

■  '101 '2  99)4  $4.50 

436 '105)4  100  $4.00 

:  36  29  $1.60 

3113  I  150  143  87 .00 

.  9)..  8'2  . 

■  ■  I  26)4  23  $1 .20 

■■■■  58)4  43)2  $4.00 

■'  103)2  '28  $4.00 

■13  7  .50 

i025  59)4  43 


20)4  Int.  Do.,  ''B” . 

19  $100  (irafton.  "A” . 

9),  Int.  G.  L.  Paper . 

34  $2..iO  Do.,  pref . 

15) 2  Int.  Gt.  West  Coal . 

ti  Int.  Gt.  West  Felt . 

50  l>o..  pref . 

9 ' 2  .  .  ■  (ireat  West  Sadtllery . . 

2)4  20  Greening  Wire . 

14  $1 .00  Gypsum . 

.00  Hahn  Brass . 

$1  00  Do.,  prei . 

8  tnt.  Ham.  Hritlgc . 

13'.2  .90  Hamilton  Cotton.-,.  .. . 

9)4  .40  Harding  Cantcls . 

9' 2  $1.00  Hendershot  Palter  . 

97  $5.00  Do. .  pref . 

14  $1 .00  Hinde  iX  Daueh  Pui>cr. 

8  .60  Holden  Mfg.,  "A". 

4  Int.  Do.,  *‘B" . 

.  .  Holt-Henfrew . 

100  $7.00  Do.,  pref . 

7  .50  Homer  "A",  )'.tv' .... 

Int.  Hotel  De  La  Salle.  . . . 

27  $2  .00  Howard  Smith . 

43'  '  $2.00  Do.,  pref . 

.50  Hubbard  Felt . 

$1.50  Do.,  “A" . 

18  Int.  Humlterstone  Shoe. . . , 
O'i  20  hunts  CaniUcs, . 

20  Do.,  "B" .  .. 

2),  Int.  Hydro-Electric  eev.  . 

16) ,  .50  Imperial  Oil . 

13)4  .50  imperial  'Tobacco . 

0)2  O'p  Do.,  pref . 

24)4  fl  -66  Do,.  4',  pref . 

16  $1 .00  Imperial  Varnisii . 

$J  50  Do.,  pref . 

lU'-i  $1  50  Ind.  Aeeeptance,  cum 

96)2  $5.00  Do,,  pref . 

83)2  $4.25  Do.,  pref . 

7  .50  Ingersoll-Muchine.  .. 

7'  ..  .40  InglU  John . 

....  Intercity  Baking  mewt 
4  Ini.  Int.  Bronze  Puwder.-t.  . 

15)  j  $i  .50  Do.,  pref . 

20  tat.  Intercolonial  Coal .  . 

120  $8.00  Do.,  pref . 

int.  Int.  Coal  tX  Cuke. ..  . 

21  .00  Inter.  Metal  Inil., 

•JO),  $4.50  Do.. ''.A”  pret . 

lOU  $4.00  Inter.  Alilling,  4' (  prei 

213  $1.60  Inter.  .Nickel . 

143  87.00  Do.,  prei . 

S'i  •  Ini.  Paints . 

23  $1.20  Do.,  pref . 


9)4 

. ...  620 
....  618)4 
....  12), 


lOO'-i  100'.,  -f 
8.5  87  — 

51).*  51'* 

9)4  9),  — 


303:  30)4  28 

110  *■* 

V)1  A3  38) 
475  A7.’|, 

300  I  Jl  'z  10, 

.5f>3  i  15)4 


877  I  10 
1 387  I  22 ' 2 


65*4  «7 

60)4  n7;i 


$1  00  Do.,  pref .  >1^5 

10) 4  $1  00  licit  man's,  pref .  17'4  Ut)4  10)4 

14  Dfi.  .com,  .  "15)4 

14  Int.  Reliance  Grain . 

5'*  1)0  Renfrew  Textiles .  5'2  5)2  5';, 

$1  10  Kenold-Coventry .  "20 

28  $2  W  Rivereide  Silk.  "A  ".  .  f,28'2  "28*4  .. 

13'*  Int,  Do.,  "B  " .  bl2k  "15 

38)4  $2  Oil  Robertson  P.  I,  .  69  "10 

82  ,50  Do.,  pref  .  643)4 

10  .40  Rohin.son  Cotton .  610  "10 

9'2  .80  Rohinaon  Little .  10  10  III 

$1  (H)  Do..  "A" .  "10), 

O’*  I'tO  Rollnntl  Patter  .  66t*  08 

05  14  25  Do.,  pref .  67  67  67 

0  int.  Royuhttt  Gil . 6.80  It. 55  6  011 

11) 4  8tl  Russell  Inthislries.  .  .  16)4  16)4  16), 

$7  00  Do. .  itref . 

100’*  $4  25  Sagiienay  Power,  pref  102)*  102  102)* 

4  .  St.  lawrence  Corp. .  5'*  5'*  5'* 

17  $2  (K1  Do.,  1st  pref  ,  2014  ‘JO'j  ”0'  * 

9  75  Do..  2nd  pref .  -  ,,  IIV4  11  IIV4 

20  $100  St.  law.  Flour  Mills  22' ^  21  22 

143',  $7  00  Do.,  pref . hl43'2  nl,50 

71  $0  00  St.  Law.  P..  1st  pref  72  72  72 

.'16)4  $2  40  Do..  2nd  pref .  42'*  42  42 

9)4  ..50  Sangamo .  10  10  10 


Can.  .Malting  . 

Inc..  Extra  . 

Can.  Srleamships  .... 

Can.  Vinegars  . 

Inc.,  Extra  .  .... 

Can.  Westlnghouse 

Con.  Glass  .  . 

Cons  Smelters  . 

Inc.  Extra 

Curkshutt  . 

Crown  Cork  . 

Dttin.  Bridge  . 

Iiio  Extra  . 

Uoni  Foundries  _ 

Dom.  Glass  . 

Inc..  Extra  .  . 

Dom.  Textile  . 

Inc.,  Extra  . 

Famous  Players  . 

l■'otlll(lation  . 

Ine..  Extra  . 

Hudson  Bay 
Impel  iai  Oil  .... 
Imperial  Tobucro 
Intrrnalional  Coal 
*lnt.  Nickel 
Inc..  Extra 
Int.  Pete. 

Lake  of  the  Woods 
I. a  bat  I  ..  .. 

Lang.  .1.  .5 . 

Laiirii  Second  . 

Macluren  Paper  . 

Inc..  Extra  . 

Molson  . 

Inc..  Extra 
.Naliotial  llrew  cries 
Nalional  Steel  Car 
liic..  Extra 
Noranda 

Dgllvir  . 

Itntiirlo  Steel 
IMtiiwa  L.  IL  A  P.  .. 
Penmans 
Powell  River 
Inc..  Extra  ..... 
Price  Bros. 

Quebec  Power 
SI.  Ijtwreiice  Flour 
SItawinigaii 
Steel  of  f'.iiiiada 
Inc.,  F.xtra 
Soiithain  . 

South.  Can.  Power  .. 
Wahasso 

I  Walker  GiHtderltaiii  . 
Wllsil 


36  a.iU 
36  0.11 

21  .5.83 

411  2..50 

411  5,0(1 

ll'a  5.21 
Il’i  7.37 
14't.  6.90 
28'.*  4.91 

■.>8'-.  6,K6 
45  ■  11.11 
IS'.  2.70 
1 1  3.57  ; 

•25  8.00 

.T2'*  4.92, 

32'. i  ft.t.V 


•29',.i  6.78 
18  5..')6 


"21 

9)4  9)4 


"91 )  a 
15)4  I5«4 
"8 


k  1050 

16)4 

»l  00 

Srvthea . 

614'* 

fj  1 6 ' 4 

25)4 

22)4 

$1  25 

Do.,  pref . 

625)4 

. .  425 

25 

$I  20 

Shaw.  Water  «k  Power. 

24  h' 

23  k 

. 

48)4 

45'* 

$2  00 

Do.,  pref . 

48 

47  h 

12"* 

II‘* 

5.5 

{*hea’«  Brew . 

12*4 

12!-4 

20 

25 

15 

80 

Sherwin  WiHianm  . 

19 

19 

14.5 

1.30 

$7  (m 

Do. ,  pref . 

135 

1.3.) 

18), 

15'* 

il  00 

Sirki*'  Hrewerie?) . 

18'* 

18 

18 

15?’ 8 

Il  00 

Do..  V.T . 

1764 

17', 

. 

15 

11*4 

60 

Silknit  . 

615 

"15 

..  . 

33 

31' ; 

$2  1)0 

Do.,  pref . 

632'* 

o40 

10 

9»4 

S'* 

60 

Silverwoofl  Dairy . 

91; 

8*. 

(•)30 

7', 

5** 

In'. 

Do.  .''B"  . 

6h 

6h 

95 

86 

$5  00 

Do.,  pri'f . 

68.3 

"98 '4 

Abitihi  1.50  IS1-*  S.ll 

Anglo  Caiiadinii  ...  2.25  II  5.11 

Helding  Corticelli  ....  7.00  175  4.00 

(ian.  Bronze  .  5.00  Iin  4..5.5 

('.an.  Cement  1.30  28'’i  4.52 

Can.  Ntetimships  . .  2.50  30  6.91 

Can  Cottons  ..  ..  1.20  27  4.44 

('.an.  Industries  7.00  168  4.17 

I  Can.  Falrbanks-Morse  6.00  140 

I  Conintcrcial  .Mcohitl  .40  7 

I  Dotnlnion  Glass  ....  1.40  34 

'  Dominion  Textile  . .  7  00  166 

I  Gatineau  Power  5.00  104 

\  General  Steel  Ware  .  5.00  100 


Government  Bonds 

High 

Low  Province— 

lilt. 

hate 

Due  .Maturity 

Bid 

Aiked 

105)4 

101*4 

Uom.  of  Can . 

5 

J  rii6  -lu.  10. 

90-Sl 

101% 

102'4 

104 

100 

Dom.  of  (.an . 

3 

A  0  Oct.  1, 

49-32 

106 

100% 

lOoTi 

109 

Uom.  of  Can . 

3% 

F  A  Fe.  1, 

50-53 

102)4 

103 

105Ts 

102 

Dom.  of  t.uti . 

a 

M  S  Ma  1, 

52-54 

10314 

10.3% 

I"6’s 

KKis; 

Dom.  of  ((an . 

3 

J  II  Ju.  1, 

50-55 

inO’’), 

101  IS, 

106 

102)4 

Dom.  of  Can . 

3 

M  N  No.  1, 

53-56 

16.3% 

163** 

106*4 

louH 

Dom.  of  Can.  ... 

8 

M  N  Ma.  1, 

1957 

1U2% 

10264 

108*4 

100% 

Dum.  of  Can . 

3 

J  D  -III.  1, 

53-.58 

102 

102')I 

10«h 

lOO'i 

Dom.  of  Can . 

M  N  No.  1, 

49-59 

inn’% 

105 

99  k 

Oom.  of  Can . 

3 

J  J  Ja.  1, 

56-59 

1112% 

102', 

1U5 

99)4 

Dom.  of  Can . 

.3 

J  D  Ju.  1, 

57-60 

102 

162-3; 

109*4 

10014 

Dom.  of  Can . 

ai.4 

a 

J  D  Ju.  1, 

56-66 

16,3 

ia364 

106 

97% 

Dom.  of  (an.  .... 

.M  bl5  Perpetual 

ioo-a; 

101 '4 
162% 

105 

109 

Dum.  of  (  an.  . . . 

3 

F  A  Fe.  1, 

1963 

161*4 

105 

100 

Dom.  of  Can . 

3 

M  N  Apr.  1. 

1963 

1611.4 

102% 

100% 

1^'‘ 

Dom.  of  Can . 

1*4 

Mi  N  Nov.  1, 

1950 

100 

IOOI4 

lOi); 

U*m.  of  Can . 

3 

M  S  Sept.  ly 

(M-66 

101 '4 

102% 

Railway  and  Navigation  Bonds 

10,3 

97'j 

Can.  bteaniships 

•1'A 

M  bI5  Mar,  13, 

1957 

ion 

162 

99*3 

97  k 

Cun.  bteaniships  . 

4 

G  1)15  Dec.  15, 

1966 

'1914 

101)4 

1(12 

191*4 

Can.  Pac.  Bly.  .. 

3', 

1-  A 15  Feb.  15, 

1951 

I  "11-4 

i:rj 

l"l 

C.  P.  R.  4  Perp. 

l"8 

127  4 

104 '* 

C.  N.  R.  (D.  0.) 

*k 

Mb  CM.  Sept.  1, 

1951 

lOC.i 

i;i5", 

116',* 

C.  N.  R.  (U  G.) 

4% 

JDIb  CNL  Ju.  15, 

1955 

118 

r28>-* 

105 

C.  N.  H.  (U.  G.) 

5'4 

AUI  CNL  OcL  1. 

1969 

165 

104'  . 

101 '4 

C.  N.  R.  <U.  G.) 

3 

JJI5  C  Jan.  5. 

1959 

161  k 

162 '4 

101'* 

90^4 

C.  N.  R  (D.  G.( 

3 

JJ3  C  Jan.  3. 

1966 

HU 

162 

Provincial 

and  Municipal  Bonds 

The  followinc 

quotationa  are  famished 

by  Tha  Investment 

of  Canada 

Bid 

Asked 

Province— 

Bale  Maturity 

Bid 

Asked 

1U3.5U 

8tt.tf 

zAlberta  . . 

3'$^#  1  June 

1964 

99.7.> 

162..i0 

109.00 

88.90 

Alberta  . 

3)s')4  1  June 

1976 

1U","U 

102.75 

115.00 

105.50 

British  Columbia 

5'^  1  bepL 

1953 

1 06.69 

1U9.09 

125.01 

llil.ou  xlirltish  CoIuuiIi:b 

4),%  1  Oct. 

19.‘>3 

112.0" 

117.06 

102.50 

97.00 

British  Columbia 

*** 

3^,0  15  Dec. 

19H0 

9.S.60 

im.5" 

'J3.50 

93.00 

Miiiiitubu 

2',"o  1  Apr. 

1966 

99.(Hi 

97,99 

1U2.90 

91.50 

New  Brunswick 

*T,  . 

.t',b  I  Mar. 

1964 

92.(1" 

9,i,09 

13UJ.U 

lll.UU  xNew  Brunswick  . 

4W7»  1o  April 

1961 

1 1 1..-," 

119.5" 

I18.U0 

98.00 

Nova  bcotia  .  .  . 

3^  2  Nov. 

1956 

l'!».6() 

102.IHI 

109.50 

101.00 

Ontario  . 

4Wr#  1  June 

195U 

101.90 

16  (.'2.') 

109.00 

100.60 

Ontario  . 

.3',o  I  Sept. 

lOO.f.9 

io:l69 

12.3.00 

1172)0 

Ontario  . . 

4kn  1  Nov. 

I'.mo 

120  90 

126.00 

100.00 

91.00 

Ontario  .  . . 

15  July 

1976 

9;i.09 

yn.iMj 

lUU.UU 

91.90 

Onl.  Hydro-Elect. 

P. 

2't'6c  1  June 

1'J71 

9;i.09 

*M).0i» 

192. .59 

92.00 

Pr.  Edward  Islam 

1  . 

3%  1  Aug. 

1956 

9?:.69 

I "1.5" 

115.00 

100.00 

Quebec 

4kre  I  Aug. 

iy:>8 

JOH.09 

111.00 

103.50 

98.00 

Quebec  . 

.3',o  1  Feb. 

l'J62 

9S.69 

190.76 

101.75 

83.50 

baskatchewan 

4%  1  Aug. 

1960 

"8.5" 

1"L5" 

114.50 

89.00 

Saskatchewan  .... 

5<r*  1  Aug. 

1958 

1"L.)U 

108.09 

MUNICIPAL 

103.50 

98.09 

Charlulletunn 

3''a',o  1  JulT 

1962 

99  (10 

1".3.«0 

117.90 

103.00 

Halifai  . 

5"c  1  July 

I'AVJ 

io:(.oo 

1"7.0" 

111.99 

lii:i.i)ii 

Hull  . 

"i-sTe  1  May 

19.-)2 

in;i.6n 

108.09 

111.99 

98.90 

Levis  . 

j'o  1  Mar. 

l'J,)4 

JO.t.OO 

108.99 

ILY.flO 

105.00 

Moncton  . 

a'o  2  July 

1 9:.  4 

lO.'j.OO 

109.00 

101.00 

88.50 

Montreal  . . 

-  .  .* 

3''"  1  Nov. 

1971 

fMi.no 

93.00 

101.90 

Ditawii  . . 

3’.')-  1  Jiilv 

191 18 

101.119 

106.09 

105. r>o 

100.50 

Quebec  . 

4'*'''e  1  Oct. 

195U 

j  00.69 

J  0.3.69 

97.50 

80.50 

St.  Boniface 

....  3.  3)4,  4' 0  .31  Drc. 

1977 

86.  "II 

01.09 

130.00 

116.(10 

St.  Juiin  . 

4'*'^)  15  April 

1971 

120.110 

126.09 

100.00 

199.:L'» 

Three  Kiver*  .... 

4C*',-'.  1  .Nov. 

19,,0 

100.69 

19.3.69 

143.00 

108.00 

Vaiicuiixer  . 

:>r<,  1  Apr. 

r.ifi.'i 

in.S.69 

113.09 

106.00 

101.00 

Westuionnl  . 

4'>  1  .May 

19.M 

1"1.5" 

106.50 

99.90 

83.50 

\\  intls)>r  .  . . 

S'^'l)  31  Dec. 

1975 

X(»..'i9 

92.69 

135.00 

116.00 

AMmiiprg  . . 

... 

4)4<r«  1  April 

19C1 

126.00 

128.(1" 

X'-^Payable  Canada  and  New  York,  z— 

Payable  Canada,  New  York  and 

London 

REALTY  BONDS 


6  91  .Acadia  A|il..  I  s.  19. 
j  Adelaide  Slirppard, 


1.40  34 

7  00  166 

5.00  104 
5.00  100 


Alexander  Bldg.,  0,  1!I02  .  77>,i 

*'nn  !  .Ancroft  Place,  I’s,  1950  .  83 

■3:1  Balfour  Realties.  4.  l'J03  85 

Bay  A.  Gar..  Isl  MIge.  '47  79 
*■50  '  Itny  Ciimlierlniiil.  3'  .'s,  '.58  75 

i'o7  Uloor  SI.  Geo.  Apt..  4's.  '07  92 

5  an  I  third.v  Cori>.,  5’s.  1907  73 


Howard  Smith.  Pref.  2.00  43)5  4.60 


18  I8't 
I3)i  14 


'■*  1700  20 

it  IA270  '  ]» 
•4  3071  i  ‘  ? 


*1  20  .Simon  ^  Sons 
y8>4  $.'1  (M)  I>o..prpf  . 

24  $2  00  $iii)r«or.  “A  " 

21  *4  $1  0(1  Do..  “IV 

OH  $4.r)0  Do.,  pref .  .  . 

17  t1  fKl  Southum  To  . 


12!* 

I2k 

- ■ 

■?4 

(i30l 

8 

8 

-f- 

k 

10 1 

8 

8 

T 

k 

25: 

2'.* 

2)j 

k 

250 

4'i 

4)* 

— 

,'* 

100 

11)4 

ID* 

-F 

50  1 

30 

.30 

260  1 

'1  26W  23  $1.20  Do.,  prcl . 

.  SSh  431 2  $4  .(K)  Int.  Pai'er . 

; .  103? 2  yiJ  $4.00  Do.,  pref . 

I  13  7  ,50  Int.  Ret« . 

),'  i(’)25  59)4  43  Inter.  Power. . 

5  1400  16)4  13)4  $1.00  Intern.  Ltihttez . 

50  b.  int.  inv.  Foundation.  .  . 

y  _  52  4914  $3.00  Do.,  pref . 

. I  13  $1  .00  ilaniftica  I'uu.  *.  crvice 

lOliiu  $7.00  Do.,  pret . 

11988.  10  13?  ;;  .80  Journal  l^ub.  (  o . 

. I  31 1..  2.>  $2.00  Kelvinntor . 

. f  24  ’  lU  $1  00  Labatt’s . 

10  ;  29  22h  $1  of  >V oihL . 

*4  85  1160  145  $7.00  Do.,  pref . 

. .  7?'2  ...  Laiabvrt  All . 

....  ‘  i9K»  10?^  |i  .00  Luuii  Ac  Sons . 

?l  2975  1  52?a  45  $3.00  i.unKley  Ltd.,  proi. . . 

10  >  ]6  13  80  1.4iura  cecord . 

10  19*;;  18  Int.  Lawbon  8:  Jonufi.  “A  " 

. t  10?  2  10?-|  ..  Do..  “B” . 

. I  22  int.  lacsare.  pref . 

. j  ♦14^^  .20  lacvy  biw . 

. .  14.?  2  fO  $1.00  liewis  Broe . . 

. . i  16  10  ...  Lindsay,  C.  . 

. . I  115  . .  ini.  Do.,  pref . 

..  ....|  31?^j  16*4  $1  Oi)  Ixiwlaw.  "A" . 

. .  29  27  $1.00  Do.,  “b" . 

. .  75  70  $4.00  laoews  TheairetA,  prei. 

. .  7*  ►  5  .00  London  Hosiery . 

•  U?2  9^4  -80  Do..  “A” . 

*  95  I  16^  13?  a  $1.00  laowney's  Ltd.  . .  * . . , 

:::  i  9  8  .00  McCabe  Crain,  “-A” . 

ill  'l  7)2  G?l  40  Do.,  “a.” . 

t  3  ...  MacKinnon  &lee: .  . 

I  90  $5.00  Do.,  pref . 

'  d9K  54  $2.(X)  MacLaren  U.  ^  U . . . . 

i  I'.iA  i  10  8  .50  MacMillan,  “A" . 

'  7h  G  50  Do.,  “li” . 

O'  19^4  ^^-  2  int*  Mailman  Corp . 

f  o^t  95^  91?  2  $5.00  Do.,  pref . 


.">6  *4  56^4  54? 

M04»4  I'llO 

8*2  8*4*  8' 


19 '-i 

17 

$i  20 

Southern  ( 'nn.  l^ower 

I7», 

112'* 

108 

$6  00 

Du.,  pref  . 

1  10*4 

.40 

x38 

Sonthmonnt . 

43 

8)4 

6 

40 

Standard  ( 'heiiiicnl 

8«. 

85 

78 

$5  00 

Do.,  pref. 

If) 

Standard  Clay . 

ID, 

7'. 

$I  (Hi 

Stamiard  l*avinR 

ID*' 

22'-, 

18'* 

$2  25 

Do..  |*ref 

4 

40 

Stand.  Radio 

4'o 

91-4 

7 

60 

Stanley  Bri><.-k.  "A 

57  >4 

4'o 

40 

Do..  “B"  . 

4), 

15 

13 

.80 

Stediimn  Bros* . 

15 

85', 

78 

$.3  00 

Steel  of  Canada  . 

85 

81) 

78'* 

$.3  00 

Do.,  prof.  . 

83'  - 

10 

Sterling  C’oal  . 

5'  • 

4' » 

(60 

Stovel,  pref.  . 

54  •* 

17 

IC  . 

$1  .60 

Stowell  Screw.  ".4 

617 

6 

Do..  "B" . 

62 

47).' 

42 

$2  50 

Su|)©rteat  Peie  . 

642 

28'* 

2(i '  1 

*1 00 

I'aniblyn  Ltd . 

28'.. 

52 

,60 

$2  00 

Do,,  pref . 

651 

3'* 

'Fhentre  Prop  . 

6.3 

16 '» 

12 

11  (K) 

Thrift  Stores . 

613), 

!»!, 

8'  - 

.60 

Tip  Top  Canners  .  . 

17*4 

60 

Tip  Top  Tailors.  .. 

617 

7 

■D4 

40 

Tookes  Bro.s . 

4^ 

11 

O'a 

-60 

Toronto  Elevators.  . 

610 

21 

17 

Int. 

Traders’  Fin.,  "A"..  . 

21 

20 

17’. 

Int. 

Do..  "B  " . 

20 

92 

90 

$4  50 

Do.,  pref . 

691 

Go 

20 

l>ana-Telv . 

35 

170 

156 

$7  00 

Tucketta  Tobacco,  pref. 

6160 

71  , 

6 

Int. 

Twin  City . 

65 », 

•12' 7 

12 

$2  .50 

Do.,  pref . 

I"), 

8), 

•jO 

I'nion  Cius  Ck)  . 

i-D* 

37 

:;() 

Int. 

Unit.  .4mnsements,  “A" 

630 

28 

Int. 

Do..  ''B  ' . 

31 

25  >4 

*1  50 

United  (^orp..  “*4  ’ . 

271* 

24)4 

17 

$1  00 

Do..  "B" . 

22 

25 

21 

Int. 

United  Du  t  Hers . 

624'  . 

51% 

47 

$3  00 

United  Enel,  "A”.. .... 

51  )* 

21 

17 

Do.,  “B  ” . 

21 

i  Imp.  Tobacco 
j  Inin.  Tobacco.  i*'o 
!  Ind.  Acccpluiicr 
I  Lake  of  the  WooiD 
,  Massey-Harris 
National  Breweries 
JKlivic 

I  Ottawa  L.  H.  A  P. 
i  Penmans 

I  Power  Corporation 
Price  Bros. 

I  Sherwin  Williams 
:  Steel  of  (Innadu 
Inc.,  Extra 
;  Southern  Ca  ?  Pow 
I  Tnckett  Tobacco 


29.9c  7 

1 .00  25 

5.00  90 1/2 

7.00  147 

1 .25  2 1 


V.(M»  172 
P.  .*>.00  103 

.  6.00  137 

ion  6.00  in 
,  . .  4.00  95 

ns  7.00  112  . 

I  3.0i)  HVt 

4.00  H3L. 
Power  112 

>  .  7.00  160 


Clarendon  .\pt..  7*s.  19 H*  67 
Deer  J*ark  Apt.,  4‘s.  19.59  39L^ 

Dom.  Square.  4’s.  1959  t02 

Ellis  Park  Apts.,  4>a’s.  *60  91 

Hotel  LaSalie.  5.  r.M»5  ..  6S 
Linton  Apt.,  5,  1959  ...  98?^ 

Lombard  Bcalty,  2*2*?^.  59 

l.ord  Nelson  Hotel,  4*s,  *67  8! 


Elder  Reports 
Better  Grades 

Now  Able  To  Ship  I  2,000 
Tons  a  Month,  Declares 
President  Roberts 


West  Kootenay  Power  7.00  1G5 


;  Bank  of  Commerce  .  .  80  21 

,  Iiic.,  r:xtra  1.00  21 

Bank  Can  Nat.  .So  20 

Bank  of  Montreal  .80  26 

Inc..  E.xtra  .  .  l.(M)  V) 

I  Bank  of  Nova  Scotia  1.20  .35 

,  Im ..  Extra  1.40  3.V 

I  Dominioii  Bank  ..  .  1.00  26 

;  Imncrial  Bank  .  1.20  29 

I  doyal  Bank  l.oo  25* 

I  Bank  of  Toronto  .  .  .  1.20  37' 

j  Inc..  Extra  1.40  .37' 


THE  WINNIPEG  !  I'orci^n  power  Sei*  .  6.  1919  11 

___  '  GutiiiC""  I'l.w.  c,  3',.  I'.t70  I'll 

STOCK  EXCHANGE 

,  I'll.  Hydro  hl>'<  l.,  'i,  I'.Hl  61 

QUOTATIONS  AND  TRANSACTIONS  '  J.'”’*'.'..  *5''«-  |®5 

I  Maritiii'e  Lll■clrlc.  4'*.  ’06  KKI*, 

IFOR  WEEK  ENDING  AUGUST  1«,  1949  ;  .Mrx.  L.  .A  I’w  r..  ’.')«  78'.* 

I  Mrx.  Elci  li  'v,  .'p.  ’.'ill  7ft 

I  IndBitriala—  Nat.  I..  A  P..  4'.i.  III6I  16')'. 

I  LLU8B  M,  Ul,,,,,'  l>nw<p|-  ’.'.7  't.T;. 


.Mi'lropolitu"  Bldg.  4'*’s  ’62  I"3 
T'J'a  Mont.  Apts.  1st,  I'.'s,  I'.MH  !»7 

'tv  Mil.  Apt..  2nd.  4'/.*,  I'J54  H'-' 

Dgilvl".  4.  I'.H17  ..  fii  till 

.'nx  ,  Professional  I'ffires,  7’s  1"'> 

I  Hly  Kxeh.  Bldg..  3'.:..  l!).-,fl  7.-. 
il.'inisde"  Prk  .’ipl.,  ."p’s.  '61  '■p7'_. 

-'ij.  Sherbrooke  St.  B.,  I's.  '62  US'* 

4  38  AA  iudsor  L.  .\pts.,  3's,  *56  '.'ll'*  ... 

,‘5.  York  .Adelaide  Garage. 

■  '  1st  MIge..  7’s,  I'JJ.'p  ..  4'.t 

CORPORATION  BONDS 

3..33 

Llfi  Bid  Aske 

4."0  UTILITY  — 

.'MIT  Acadia  Atlantic,  jsi.  1965  101  104 

...,i  Assoe.  Tel.  A  Tel..  5’,'.s  '66  Ih'p’, 

:•;*  Avalon,  3'*.  1966  .  ..  '.'5  ''7': 

,  llell  Telephone.  3'4.  1973  I"1  l".l 

Bell  I'eli’plione.  3.  1977  ..  97'. ■  1"0 

'I  (1^  Bell  Telephone.  5.  llHih  1(>5*  . 

'  B.  C,  Electrie,  3‘,.  IIH.7  ..  9D  .  9»;' 

•‘•s"  ,  B.  C.  Electric.  3'^.  I96H  99^2  Bd'. 

B.  C.  Electric.  3'',.  IlM'C.i  .  99»j  101> 

Canada  Electric.  3*2.  1907  93N  96v 

I  E.  Kootenay  Pwr.,  3’‘i.  *67  MO'i-  92 

I'lArpiffi)  Pn\\$*r  .  li  Him  11 


4;»  4', 

nlO»* 

Ifl).  20),' 


quotations  and  transactions 


10)»  10), 


21  12  l'nit*(l  Sec . 

7‘»  5'i  In'.  Uni'ecI  Steel . 

lUOl  jl  00  Via"  Ltd . 

101  $'>.00  Do,,  pret . 

■  I  21  17  $1  2.')  A'irginia  Dare . 

r2”  1  lO'pp  14  $I  00  AA'abaaso  Cottons  .  . 

130  1  29'*  i)",  $2  00  AValker  (Hiram)  G.AAA  . 

Il)-4  S'*  80  AVatcrous  Ltd . 

14  11  .80  Do.. ''A" . 

.50  70  ...  \A'e.steru  Grain . 

25  22  AA'estern  Grocer . 

35  29  $2  00  Do.,  "A" . 

32).  30  $1  40  Do.,  pref . 

70  $7.(K)  VA'est.  KooO'nay,  pref. 


.i0»,'  .'lO*, 
19',  21 
13  I.') 

«',  6)V 


Aiigio-ranadlan  oils  Ltd.  C.r.i) 
.Ashdown  Hardware,  ".A”  12.0(1 
Ileaxer  File  Ins 
Beaver  Lumber,  Pref.  27.1)0 

Beaver  Lumber.  ‘‘.A’'  17.25 

Beaver  Lumber,  Com .  '24.50 

I  Cdn,  Fire  Ins.  *10  P.V.  19.00 

I  Can.  Indemnit.v  $111  P.V. 

Central  Nor.  Airways,  *‘.A"  ..  . 

Central  Nor.  .Airways,  “B” 

La  Coinpagnle  Foneiere  d* 

Manitoba  .  23.11" 

Corrugated  Paper  Box 
Crescent  Creamery.  Pfd.  66.26 

Federal  Grain,  Pfd . 1"5.0" 

Federal  Grain,  Com.  ''.A”  5.75 

Fisher  A  Burpe,  ".A”  ..  .  11.00 

Fisher  *  Burpe.  “B”  .  3.50 

(ireat  West  Coal  16.00 

Great  AA'est  Life  .Assee  110.0" 

Great  West  Saddlery.  Coni.  9.75 


Alex.  Fleetrie,  5.  ’5"  79 

CLOSE  Ijiund  Power.  5'*.  ’57  93)i 

Bid  Asked  Mont  Trai".,  I’*.  1955  ..  91 

n  epi  I -Mont.  Tri""..  5'i,  195,'.  93 

•  Nfl.i.  1..  11  A  P..  3',.  1'J,-p6  9IH 
12.0"  ....  Power  Corp..  3'*.  1967  91*.* 

p- I'll  ''  I  Ottawa  Power,  4.  1957  ..  1""'|| 
■  •)-  ,o Oiiebec  Power.  3*5.  1962  97'* 

,.-.)  s'hawinlgan,  3'*.  197"  99'', 

Vi'nii  I  Shawlnjgan.  3'*.  1973  99'.'. 

Shawlnigan.  3.  1971  95'.* 

”  r.  ■in  Shaw  lnigan.  3.  1961  .  9R'i 

"  •  'I’Vo  I  St,  Maurice  Pwr..  3',.  1970  98'* 
■"  I  United  Sec..  3.  1952  . .  99 

!  AA'lnnlpeg  Elect.,  3",.  1971  I"2 


6,s  71  Stupe  preparation  on  the  800 

and  1,000  ft.  level  at  Elder  Mine-s 
HI  85  Etd.  lia-s  placed  the  mine  in  a  po- 
02  sition  to  deliver  12,000  tons  of 

ii-j  ore  per  month  to  the  Noranda 

99  i"i  .smelter,  which  i.s  the  anticipated 
_  fl'i.N  requirement  from  Elder. 

Production  during'  .May,  June 
9"'j  .1!  and  July  has  been  restricted  to 
the  amount  that  the  smelter 

would  take,  liowever.  May  ship- 
tONDS  iiienls  were  0.157  tons  for  an 

operating  profit  or  $13,612.  June 
Bid  Asked  siiipments  were  8,896  tons  for  an 
01  104  operating  profit  of  $6,940  and 

"fpi,  July  deliveries  were  7.946  ton.s 

oi  loV’  A>P‘-’’ating  profit  of  $7,657. 

'.ijr*  10"  Ur.  K.  A.  Roberts  president. 

'.hi'’  96'.  reviewing  operation.s  since  the 

99'*  I'll'*  new  board  was  elected,  savs  an 
93'V  96'^  accelerated  development  program 

89'*  92  has  been  successful  in  putting 

III  i,i:i  substantial  ore  in  sight  on  the 

97’*  99'*  800  and  1.000  ft.  level.s,  and  the 

)•,  yg  mine  is  now  in  a  position  to  sub- 
19”',  ...  stantially  increase  its  tonnage. 

79  '  Grade  of  ore  being  mined  has 

'3‘i  been  improving  at  each  succes- 

'1  sive  level.  Grade  now  being  ship- 

ll  4»-  °  ^ 

Hii,  iiV'-i  P*-'tl  ia  $1.40  per  ton  better  than 
'l‘j  97  the  average  grade  for  1948.  "Wc 
i7'.7  99'.'.  I  expect  to  be  shipping  12,000  tons 


INDUSTRIAL— 


l'J)i  14) 
95  '  01) 
102  94) 

\6H  10) 


01  )s  $5.0J 
94)*  $6.00 
10)4  Int. 


52  43k  $4.00  Cixtws  N«et  Coal . 

31  )z  29)-4  $1.00  David  A  Frere, ‘‘A”. .. 

11  8  Int.  Do.,  “B" . 

23  20)4  $1.50  Davis  Leather,  "A" - 

Ok  «)i  70  Do.,  "B ■’ . 

23  16  Int.  De  . . 

11'.)  3k  Int.  Disher  Steel . 

24k  23)4  Int.  Do.,  pref .  ' 

10)i  14)4  $I  .(XI  Distillere-Seagrams - 

•100  . .  Int.  Dom.  Anglo .  i 

05'-4  ..  $5.00  Do.,  pref .  i 

37  31)*  $1  20  Dominion  Bridge . 

UNLISTED  SECURITIES 

(Supplied  by  Kippeu  A  C«.  Inc.) 

^  Bid  Asked 

Acadia  Apts.,  Com.  .  10.50  11.75 

Aiiglu  Cun.  'lei.,  "A  Com-  .jl'*!!, 

Bcuuhamoia  L.  H.  A  1*. 

B,  C.  Sugar  .  34.00  87.00 

B.  F.  UoiKirich  17.00  18.00 

Itriiiloii  Peter,  (4rpet  -  95.00  - 

British  Amer'can  Assce  <1.00  - 

Brockvllle  Trust  .  4A 

Can,  Gen.  Invest .  lo.iiO  In../" 

Can.  Investment  Fund  .  ■  4.65  .>.00 

Can.  Investors  .  .  7..A0  S.a'l 

(kin.  Life  .  otfl.lXI  j6".ll0 

Can.  Motor  Ijtmp  .  1 1'?!!  ^3.00 

Can.  Starch,  Coni .  6.00  8.00 

Can  lixleiniillv  ....  16-9"  , 

Can.  Fire  Iiimi  ranee  18.00  '20.00 

Can.  AA'est.  Nat.  Gas  .  ■  .52.00  ^ 


13k  15)4  T  ) 
24  24 

97  97)-**  —  1' 

16)4  lOk  "T  ) 

"6)4 . 

o2 

8)*  't>k  ... 


6)*  6,’*: 

"38 


io.OJ  uo.,  prei . 

$6. (XI  .Aianitoba  zugur . 

to?z  lu?^  Int.  Maple  Leal  Gardens. .  . 

11)1  6  Jnt.  .Maple  Leaf  Milling.  . 

18)7  17  .80  Maritime  Tel.  o:  Te,  . 

18M  I7)i  .70  Do.,  |)rei . 

22k  15)*  #1,(K)  .Alasaey  tlarris . 

27'  *  23  $1,2.)  Do.,  pre.' . 

8  6  tnt.  .Alaxweil  Ltd . 

16k  10)*  $1-00  .AlcColl-Fromeuae . 

'J8  '"0)*  $4.00  Do.,  prei . 

5  ....  -Alelchers . 

12'-*  11  .60  Do.,  pre . 

7k  6)8  -60  .Alercury  Milk . 

1.05  50  Int.  .Mica  Co . 

17)  *  16  $1 .00  .Alidland  <1:  I'aciliv ... 

1.55  .  95  Int.  .Milton  Brick . 

22)4  I2*«  Int.  .Aiinn.  A  Onl.  i  ki)er . 

100  $4.00  .Alitchell  Co.,  J.  s . i 

20  17'*  $1.00  .Alitchell.  Robert . 

15  12)4  Jnt.  Modern  Container . 

18  14^  $1.00  Do.,  pref . 

5)4  4  .  50  Modem 'Jool . 

38  33  $1.00  .Aiolaon's  breweries .  .  . 

14  II  $]  .(X)  Monarch  Knitting . 

95  91  $4,50  Do.,  pref . 

20  - .  Montreal  Island  Power. 

2S’  '>  1/  $I  .'2(J  .>lont.  uconiotive .  .  . . 


"7!* 

20'* 

$I  .00 

Weston’s . 

.  23 

22?i 

23 

6/ 

100'  . 

90' 

$4  ,50 

Do.,  pref . 

.  97’* 

97 

•j7  )-* 

19 

17'^ 

$1  00 

Wilsil  Ltd . 

.  19 

19 

19 

632 

u34 

15 

II 

tX) 

Wilson,  J.  C . 

.  611 

ul2 

Hit 

»,'« 

15(111 

17 

12 

Windsor  Hotel . . . 

.  1?'* 

12 '* 

12'* 

6), 

T-  )* 

50 

37)* 

27  ‘ 

Jnt. 

Winnipcc  Electric 

••A"  34!* 

33)* 

33'-* 

17 

15 

17 

+  2 

800 

100 

97 

$5.00 

Do.,  pref . 

98)i 

98)* 

(8)* 

95 

92 

ti5 

^  3 

221 

118 

no 

$7  00 

Wood.  Alex.  &  J.. 

pref  61 12 

ull5 

#1.(K)  .Alasaey  JJarris. 
$1.2.)  Do.,  preV. . . . 


a30 

58  "8) * 

21)*  21 


523  "24 

19)4  18 

599)4 
596 

36)4  36 


7  7  150 1 

o20  . 

O.'-a  9)4  —  1)4  60 

"24  . 

ISH  18)4  —  )*  4345 


101  101 
14  14)4 

8)4  9)4 


505  i  7)j  6'  ,. 

.'>6  13  I H 
28  43)4  .".O 

935  I  29  27'* 

60;  25)*  24)« 


$2  00  AV’ooiih  Mfg.  Co.,  com 

$1.60  Wool  Combing . 

.40  Y'ork  Knitting,  ".A”.. . 

Do..  "B" . 

82.(8)  Fellers . 

$I..50  Do.,  6'ppref . 

$1  25  Do.,  5f;  pref . 


2!*  2)*  2' 
42  41)4  42 

527!*  "28 


12 '4 

12)1 

•f  ?4 

3801 

BANK.-; 

•J2 

92 

—  1 

45 

20H 

20 

.80 

<  anadienne  Nat . .  . 

..  20 

20 

29 

n'> 

24k 

22  k 

SO 

Commerce . . 

..  2414 

23’.; 

24'-. 

11 

11 

GO 

26*4 

23'., 

$1  (0 

Dominion . 

..  26); 

26)* 

26), 

O’l 

"'* 

300 

30 

27 

$1  .20 

Imiieria) . 

..  29>l> 

29’  . 

2>9)* 

.65 

.85 

-10 

050 

26); 

•24'-* 

80 

Montreal . 

..  26k 

2>6 

26 

;!6‘-; 

34 

$1.20 

Nova  8cotia . 

..  35), 

35?; 

35), 

I  Id 

J  30 

+  .iu 

950 

20'* 

24)4 

$1  00 

Roval . 

. .  26k 

25H 

2,5% 

14 

14 

—  J- 

1367 

37); 

$1  2J 

'Toronto . 

■■  37‘* 

37’i 

37,'* 

18?  ■ 

18'* 

10 

LOANS  and 

TRUbT.^ 

al4 

195 

180 

$8.00 

Can.  Permanent .... 

..  1«D* 

J90 

190 

210 

201 

$8.00 

Central  Can.  Loan. . 

6201 

<i4); 

137 

$5.00 

(  bartered  Trust .... 

38 

38 

1 1 

205 

117 

114 

$5  00 

Crown  Trust . 

. .6115 

oli7 

all 

43 

.38 

Int. 

l*>on.  Invest. . 

.  639,% 

a45 

"100 

117 

no 

$5.00 

iluron  &  Erie . 

.  115 

114 

115 

a3  50 

2’ 

20'; 

$1 00 

Do..  20  p.r.  paid.  . 

.  620)* 

"21); 

17)* 

is 

3845 

8 

0 

$2  00 

Monarch  Mort^. 

.  8 

8 

8 

Crescent  Creamery.  Pfd.  55.25  6"."0  ! 

Federal  Grain.  Pfd . 1"5.""  1"8.50  | 

Federal  Grain.  Com.  ''.A”  ,..75  6.12  i  '  I-' 

Fisher  A  Burpe,  "A”  ..  .  1L(HI  1L.50  I  J  „ 

Fisher  A  Burpe.  “B”  .  3.50  5.0"  |  ■ '  V  i 

(ireat  West  Coal  16.0"  16.50  1?,'  ii'  "  im--' 

Great  AA'est  Life  Assee  Jl"-""  J''6-66 
Great  West  Saddlery.  Com.  9.75  10.25  SP  " 

Monarch  Life.  407f  Paid  1.30.00 

Nor.  Can.  MIge.  Units  10.50  20.00  ^^'^"'"^1' s,  3  196 

North  Star  Oil.  PId .  5..50  5.75  r:*"’  r,'''*"",':  o.'/ 

North  Star  Oil.  Com  8. ,50  9.00  IljJ'  -I  <•  L'O. 

Reliuiice  Grain.  Com  15.00  .  .  J?""-  P-  ‘ 

Shea's  Brewery,  “.A”  12.25  12.50  'J 

Sovereign  Life.  'Jo'}-  Paid  41.50  Dominion  Coal.  16>. 

rruder.s’  Building  Ass.,  it.  18.00  19.50  . ''■’vden  Paper  4.  1961 
Unit.  Grain  Growers,  “.V*  17.00  1K.00  {5  J**  a 

Western  Brewerv  ..  2.T.OO  2, ">.00  4.  lOOfi 

AVestern  Grain.  Pfd .  22.00  -jx.-,"  Federal  Grain,  4.  1904  .. 

AVeslern  Grain.  Com.  .1.00  I  L.  St.  John  P  A  P..  5. 

AVestern  Gnx'ers.  Class  'A'  32.75  3.3.00  McColl-Fronlenac  Oil.  3 
AVestern  Grocers.  Com.  24.00  26.00  i  Atasse.v-Harris.  .3,  1966 
AAesttrn  Grocers.  Pfd  .30.;’0  1  'lassey-HarrIs,  4',.  196.3 

AVesteel  Proditets  39  25  Maple  la*nf.  3",.  1963 

'Villson  Sfatiniierv.  Pfd.  96.00  N.  S.  Steel  A  Coal.  .3'*. 

AVillsoii  Stationery.  Com.  96.0"  fViiman’s  Ltd..  3JJ.  1966 


Abitibi.  3'*,  1967  99 

Bowuler  I*.  A  I’.,  3’*,  '68  9.5 
Brand.  Henderson.  4.  I9iU  96' 
B.  f).  Forest  Prod..  L  1966  89' 
B.  C.  P.  A  P.,  3'  -.  1907  9'2 

Burns  A  Co.,  4.  1963  97' 

Brown  A  Co.,  5.  1959  8S 

Can.  Breweries,  .3',..  1967  .  91' 

Cun.  Brew.,  4.  l'J69  97' 

Can.  Celanese  .3.  1962  97 

Canadian  OH.  .3*4.  1962  .  98 

Can.  P.  A  P.  Inv..  .5.  19,58  11" 
Cons.  Paper.  3)*.  1967  101' 

Dominion  Coal.  "4A4.  1^-72  .  101 
Dryden  Paper.  4,  1961  100' 


99’',  nil",  a  month...  on  the  pre.sent  grade 
95'"  ''"s'”  '  $f>  60  per  tun.  plus  cost  -  aid. 

list;,  iiio';.  we  anticipate  an  operating  profit 

'"1*  Ini*"'  over  $2.'),0()it  per  month,"  adds 
02  let  Dr.  Robert.s. 

Tiie  sum  of  $2u.000  has  been 

paid  back  to  Elder  .Mines  by  J 
9.5  ^97'',  Elder,  former  president,  in 

96'.'.  98'V,  return  for  the  250,000  shares  of 

M”''  95'^  Gold  Mines  purchased 

97'*  9''|.'.  by  the  company  some  time  ago. 


]"«'(, 

98'-'.  1"0'5 

102  '  101 


1  .YIACDON.AU)  MI.NES 

I  Macdonald  Mines  Limited  re¬ 
ports  that  an  underwriting  and 
option  agreement  has  been  entered 
into  with  W.  E.  Burke,  Montreal 
whereby  the  latter  agrees  to  pur¬ 
chase  10.000  shares  firm  at  3.5 


L.  bt.  John  P  A  P.,  5.  61  161)*  1(1. i'*  .-.apti*  TV)')'  slni’U  'itiH  in  pe)n*j)Hprji 
MeColl-Fronlenac  Oil.  3  '71  91  9614  pci  snail,  anu  in  considera- 


AViii’peg  F.'eetrie.'  ,5",  Pfd.  98!75  1(1".""  |  I’l-iee  Bros.,  .3'i.  1966 


24.()0  26.fl0  I  At.isse.v-Harris.  3,  1966  91'*  57  tion  of  the  above  purchase  was 

:,,,.)-  Mapl^w!"*  3"  ■  '9.5''  :'  '(is'  -'  ffianted  options  on  100,000  shares 

"li.ii"  N- b.  Steel  A  Coal,  .3'*.  '63  98'*  I""'*,  of  capital  stock  at  the  following 

96.11"  rvnnian’s  Lid..  3*J.  1966  ll'O  ‘n.i.-nc-  in  firm  oiio-po  .jf  tr. 


.VI 

$2.00 

Men  real  'I'eleKraph. . 

a52 

2.) 

27 

.Montreal  Tramway  ■ 

33 

2'J  33 

-f-  0 

000  1 

123'* 

64), 

U.OO 

Aioore  (.‘orp . 

71 

00’*  71 

+  1 

1G9 

$7.00 

L)o.,  "A"  pref . 

.6274 

315  1 

102 

384 

$7.00 

Do.,  “B”  pref . 

.a411 

"430 

25); 

$1.00 

Do..  4%  pf«f . 

. ,  626 

o26j;  . . 

....  j 

Int 

$1  .(XI  N'al,  Trust . 

$5.(X)  Ont.  Loan . 

$7 .00  Toronto  Gen.  Trust. 
$5  00  Toronto  Mortgage. 


627  a27k 
.6123)*  ol24!* 
.  167  167 

.6100)4 


AY'iiinIpeg  Electric.  Coni 
Mines  and  Oils — 

Berens  River  . 

liriiee  Con.s.  . 

C.  A  K.  Coin . 

Central  Man . 

I  Cons.  Goldfields  . 

Crydermiin  G.  M . 

Diekstoiie  Copper  . 

Fliii  Floii  G . 

Forty-Four  . 

(tolil  l.iike  . 

Great  Falls  M  A  S. 

Giiniiiir  . 

Isliiiid  Lake  . 

Jowspy  Island  . 

Muiidiilii.c  . 

Marvel  Gils  . 


Bollund  Piiper,  I's,  1965  98  I"l 

Simpson’s  Ltd..  M'.*.  196"  I"l'.5  163''; 

I’nit.  .'m’lsement.  4,  196.5  99". 


pi  ices:  10,000  shares  at  3.5  cents 
exei'i  isable  by  August  15,  1910; 
20,000  at  40  cents  by  September 


steel  of  Canada.  3*5.  1967  9";  '>6'',  !  15;  *20,000  at  4.5  cents  bv  October 

AVestern  Grains.  5,  1969  85  .S9  , 

•  .  M  g  her  15,  and  25,000  shares  at  50 

Arjon  urosscur  rrom  i.eut.,  exercisable  bv  December  15, 

Kerr-Addison  Underway  I  loio. 


Arjon  Crosscut  From 
Kerr-Addison  Underway 

i  Crosscutting  into  .Arjon  Gold 
Minek'  property  from  Kerr  Addi¬ 
son  i.s  reported  well  under  way. 
The  agreement  provides  an  excel- 


UNLISTED  MINES 


Int  — intrrliD  Dividend  *—1947  Uuotutlooa  b— Bid  •— Ask 


Can.  AY'esi.  Nal.  lias  Pref.  18.50  19.50 
Cauilal  AVire  Chilli.  I’fd.  21."0 
Cawthra  Apts..  Units  .  L5.00 

A.  A\’.  Chase.  Units  .  5300  56.1X1 

Cllv  Gas  A  E.,  Com .  1.50  2.50 

ColonigI  btramshipi  ....115.00  123.00 
t^mmerclal  Finance  .  17.50  .... 


I  Commercial  Life  .  9.00  _ 

Coiifederutioii  ITIfc  .  .  .  195.00  ... 

Cons.  Div.  Bland,  bee.  Pfd.  15.00  18.00 
Cuntinciital  Life  44.00 

Cl'uwii  Life  320.00 

Cuban  Canadian  Sugar  3.00  4.00 

Uetruit  inter.  Bridge  ....  16.00  17.00 

iJiiiu  ul  Cun.  lien.  Ins.  ..  200.00  230.->" 

Dover  Industries  .  10.00  10.75 

Dunlop  Tire.  Pref .  24.50  .... 

Eastern  bakeries  .  2.00  3.,'i(i 

KasleVn  Trust  ‘20.00  22.00 

Empire  t.lfe.  25%  Pd.  ....  17.25  18.'25 

I  Esses  Packers.  Com.  . . .  5.00 

Essex  Puckers,  Pref.  .  41.00 

Excelsior  Life  . 

Federal  Foundry,  com.  ..  6$ 

(iait  Brass,  Com .  '29.00  33.00 

Goderich  Elevator  .  15.00  - 

(ireat  AVest  Life  .  4(ki.UU  425.00 

(iuarantee  Co.  of  N.  A.  ..  385.00  4I5.(MI 
Guardian  Really.  Pref.  ..  54.00 

Halifax  Insuranee  .  8..i6  9.,')0 

Homewood  .  107.Q0  .... 

Hvland  Dairy.  Pref .  .55.00 

Imperial  Ufe  . .330.00  345.00 

Inarain  A  Bell.  PreL  ....  loo.oo 

Ink  Holdings  .  7..50  85)0 

Lambton  Logn  . 80.00  84.00 

Lobtaw’s  Inc .  18.85  19.85 


■  KIcCurthy  Mill.  “A”  . 

I  McCarthy  Mill.  “B"  . 

'  Muiiufactiirers  Life  . 

I  Midland  Prop  . 

'  .MoiiHi'ch  Life  . 

I  .Mont.  C.  A  D.  Bank  .... 

Morrow  Screw.  Pref . 

Morrow  Screw.  Coni, 

.MIge  Discount  Units  . 

Nal  Life  Assc.  ‘25•^  Pd. 
.New  Bruns.  Tel  Com.  . 

Nova  Scotia  Trust  . 

Office  Specialtv 
Old  Comrade  Brewery  . 
Ontario  Tobacco,  Pfd. 
Pacific  Coast  Term 
Paramount  Otbawa  Pref 

Peller  Brewing,  Com . 

Peller  Brewing,  Pref . 

Provincial  Bank  . .  . 

Ritchie  Cut  Slone.  Pref. 

Sawyer  Massey  . 

Seiberling  Rubber.  Com.  . 

■  Sovereign  Life.  26'X>  Pd. 

I  Standard  Fuel.  4k%  Pref. 
i  Sun  Life  Ass’ce  Co. 

I  Third  Can  Gen.  Invest. 

I  'Toronlo  Carpet.  Com.  . . 
Toronto  General  Insur. 

'  United  Steel,  “A”,  Pref. 


Victoria  Trust  130.00 

AA'aterloo  Mfg.,  Com .  6.25 

j  Weslprn  .Assc..  Com .  60.00 

AA'estern  GihIii,  Pref .  ‘21. .50 

Western  (iiuin.  Com .  I.fl" 

I  AVestern  (iralii,  Pref .  21.00 

'AVestern  Life  . 21.00 

I  AVeslern  S’lK'k.vards  18.00 

i  Western  Stockyards.  Pref.  2’2.06 
I  York  Trading  lO-.'iO 

WESTERN  OIL 
QUOTATIONS 

;  (Supplied  by  James  Richardsea  A 
I  (Quotas  in  cents) 

Bid  > 

j  Admiral  .  .03'., 

Alb.  Pac .  .17 

!  Anaeonda  .  6':',* 

.Ang.  Can .  .3  ''  ' 

I  Atlantic  .  .70 

1  Br.  Dom .  .20 

I  CalmonI  .  . .  .28 

I  Calnortli  .  .09’» 

:  Calgary  A  Edm.  .  5.26 

'  Cent.  Leduc  .  -71 


Coastal  . 

i  Command 

Coninuiil  . 

!  Coiiimoiiwealtli 
!  Dulhnusie  ... 
i  Davies  .  ..  .. 

I  Decuitu  . 

I  East-Crest 
'  East-I.educ  . . . 

I  F'nothllls  . 

;  Globe  Oil  . 

(ireasc  . 

Hanna 

I  Illghwood  .  . 
Home 

Leduc  Calmar 
l.educ  Cons. 
I.educ  AA'est  . . 

-  I.owerv  . 

McI).  Seg.  ... 

I  Merciirv 
I  Mill  City 

1  Model  . 

i  '  Nut.  Petr. 

!  New  Ranclimei 
Okallu  .  .  . 
Paealtii 
I’liclfle  Pete 
Phillips 
Princess 
i  Richfield 


Nonnnndv  M . 

.(U’, 

.fl.'l 

Pjicksack  . 

..  .01'.; 

O.’Uk 

Binr  Lake  .... 

Red  (!lniid  M.  A  S.  , 

.ni 

.<»•»’ 4 

Ri.'P  Lake  G.  M . 

.61', 

.02 

Ni'Httergood  . 

Scotia  (Jold  . 

!!  .90’$ 

01 

Star  Lake  . 

.  .noL, 

.91 

Winnipeg  River  'Iin 

.05 

.08 

CIIIPMAX  L.\KE 

Canip.s  have  been  e.stablisheci 
by  Chipman  Lake  Uranium  .Mi- 


;  perty. 

I  Cost  to  Arjon  for  tlic  test  will 


iloyalil)' 

Sbiire  Hoy. 

I  S')'itii  Bfu/«‘(ui 

i  SoiiB  w esi 
I  S'loo:''*!’ 

I  Siiiisel  .  . 

I  Siiue'  lo'- 


.1 1'*  i  involved. 


:2.‘  11048. 


(Supplied 

by 

C. 

E.  f.eslie  &  Co.) 

Bid  Offrr 

Bid  Offei 

.Vhenakis 

3 

4 

Uivaiie  3 

S 

.\ni.  Kirk. 

.'1 

6 

Lloyd  H.  off 

10 

-Viinainatiue 

2’-. 

Major  2 

4 

Baker  t.uke 

1 

2  ■ 

Martin  R.  3’^ 

'  1‘ 

Batchelor  1,. 

29 

Marlwnor  7 

9 

Ur\nh\  U.la. 

2 

3 

Metah>re  I’i 

'  .5  ’ 

Bar  Laii 

off 

1  ( 

N.  Malarlic  31 

:?r* 

Hr.  McDatIc 

19 

13 

N.  .\utfiirlla  14 

if> 

Larricona 

1 

P 

N.  Malarlic  3 

CIr.  Yellow 

5 

H  ■ 

Newport  2 

t 

(lareinont 

17 

Norbeati  (i.5 

75 

('.ons.  Uhih. 

17 

20 

Norcoiirt  3 

t 

Lont.  ('.opper 

9 

11 

Dbaska  L.  X 

10 

Uoluinhii'ro 

1 

2 

ObaUki  3’.' 

•  5 

(’.ourtiiioiit 

19 

ObalskiMo  11 

13 

(  iiytini  n. 

;u* 

45 

(>.  Nickel  0.  1 

2 

De  Santis 

2 

4 

Dp.  Copper  12 

14 

Dickenson  n.(»f> 

70 

Pan.  ('dn 

.3 

Don  rand 

,5 

Pardnors  off 

S 

Dorbaska 

off 

4 

Pasculis  IS 

29 

Dniiitc<» 

2 

Pjiyne  I’. 

,  f> 

Dnnford 

3 

r» 

Pavore  C.  off 

Dtipartpiet 

off 

2 

Persh.  Man  H 

10 

(■ayniont 

off 

it 

Pinnacle  1 

2 

(ilencona 

(> 

7 

Prestlor  2 

3 

(ioldpac 

19 

1.5 

Qnejo  3 

5 

(iord.  Lehr] 

!?• 

.  3 

Rainville  .5 

R 

(iranle<luc 

17 

’29 

Rand  Mai.  K 

10 

(ireciilee 

7 

9 

Raiidona  2^: 

.  I 

11.  I*.  Iron 

off 

.59 

Ren  fort  .3 

it 

llti^ib  Ptiin 

7 

<1 

Scott  Chib.  6 

7 

Imnco 

7 

19 

Sonthviie  off 

16 

hamlac 

in 

19 

Sovereign  4 

6 

Kp»Uja> 

.*1 

7 

Starlight  2 

i 

L.  F?\ pause 

6 

8 

Tr.  Oliver,  off  1.1 

I*,  (ifneva 

7 

0 

Trident  off 

11 

Iji  Salle 

6 

R 

Vaii/e  Dnf.  .5 

7 

l.asidon 

off 

19 

Wendell  11 

IB 

I>as8ie  R.L. 

4 

6 

Young  Dax'e  20 

U 
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'  member  of  a  family  lo 
^•0193 1  JT  \JCT5  '  ciateii  with  similai'  er 

.  on  the  Pacific  Coast. 

New  Distillery  . . - 


j  member  of  a  family  lonp  as.so-  LUZ  ProduCflOn 

dated  with  similai'  enterprises  ■  ^  n 

on  the  Pacific  Coast.  •"  Quarter.  9  Mo 


.ductioii  Up  Paymaster  Cons.  P^**-!^** 

.  9  Months  '  Little  Changed  In  Yeai 


Williams  and  Wilson 
Eutectic  Representatives 

Announcement  Is  made  of  the 
appointment  of  Williams  and  Wil- 


r  ■mmm  mm'mmm  'wbbbww  Osisko  Lake  Mines  Limited  fin-,  ,  „  .u 

....  .  .u  j  «  .n.D  close  down  the  operation  perma- 

_  ;  ancial  status  at  the  end  of  1948 

But  High  Co.ts  Cut  Pro.  j  >•  •»  ■>' 

fits;  Labor  Supply  Aided  !  shown  at  $2,565,843,  compared  I  summer,  includmg  salvage  of 
by  DP  Influx  'Vith  $2,565,475.  Of  this  total,  cur-  !  underground  and  surface  ma- 

^  rent  assets  are  lower  at  $882,258  >  equipment  which  has 

_ _ _  _ _ resale  value. 


j  warrant  further  sinking  and  later- 
I  al  exploration  work,  so  a  decision 
I  was  made  to  discontinue  all  devel- 
!  opment  and  make  preparations  to 


But  High  Costs  Cut  Pro- 


by  DP  Influx 


Proprietary  Mines 


. . . ^ . .  ..  ,ana  m  u.e  co..e»t.ui.uw.g  ,  Value  of  bullion  produced  durina  while  current  liabilities  dropped  i 

presentatives  for  Pan  American  period  of  1948.  Kor  the  nine;  i  30  by  Pav-  f»oni  $1,840  in  1947  to  .$208  in  the  i  Bidgood  reports  a  net  loss  for 

EufCic  WelUing  Alloys  Coiopany,  momhs  ^  •  P~; :  n.Lto,  Coo“id.«d  M,n/s  «L  '  P«st  »'«  of  _ 

Inc.,  for  the  province  of  Quebec.  _^uc  'un  \  ”  _  ..  ’  $1,280,056.  Operating  profit  for  Under  the  heading  of  shares  and  : 

Williams  and  W’ilson  Ltd.  have  I  ‘ ‘  I  ^he  year  totalled  $68,300.  I  participations  listed  mining  snares  ;  GrOUliahOg  GOlCl  Infill 


New  Distillery  - — — -  l  La  Luz  Mines  Limited,  in  report  i  Output  Callied  i  Osisko  Lake  Mines  Limited  fin- I jJT  l  ^ 

Williams  and  Wllson^  '  for  the  tmee  months  ended  June  -  i  And  OthcT  O 

Production  Starts  in  Eut®CtlC  Representatives  1 30  19.49  snows  production  of  P*'®' i  preMding^'vear.  ^Toral®^Lse°te  are  '  This  is  expected  to  be  completed  ______________________ 

Only  Distillery  Between  Announcem^iTtirmade  of  the  *610.684  from  126,665  tons  milled,  fits;  Labor  Supply  Aided  !  shown  at  $2,565,843.  compared  |  ^^is  summer,  iricluding  salvage  of  ^  ^ 

Ontario  and  Coast  appointment  of  williams  and  Wil-  •?t.82  per  ton.  This  ,  j^p  |  with  $2,565,47.5.  Of  this  total,  cur- ! underground  and  surface  ma-  Proprietary  MitteS 

VJnrariO  a^  t,.Oast  appo  ntment  of  W  lHams  and  U.l  with  ,$508,835,  111.846  “Y  rent  IsLets  are  lower  at  $882,2.58  “"'J  equipment  which  has 

„  ,  '  I  '  Montreal,  as  general  re-  |  ^nd  .$4.5.5  in  the  corresponding  ,  ,  u  n-  .  .  •  wbiip  current  linhiiitipc  Hr.mnpd  resale  value. 

Fast-growing  industrial  Calgary  „t^tives  f^^  American  period  of  1948.  For  the  nine  ;  during  Bidgood  reports  a  net  loss  for  niviDEND  NO.  48 

has  added  another  important  !  ^  Company  ‘nonlhs  ended  June  30.  1949,  pro-  ?•  ,  ^  ■  p^T  vlaf  '  1948  of  $21,001.  .NOTICE  is  hrr-b.v  «ivon  .hat  a  Uish- 

manufacturing  concern  to  its ;  ,  ®  "  I  751  213  from  380  -  i  Consolidated  Mines  was  '  Pnst  year.  _ _  „f  nneen  centos  per  share  ha; 

_  i-  .  ■  .1  Inc.,  for  the  province  of  Quebec.  auction  was  $l,10r  Zia  irom  oou,  ,  280  0.56  Onprntirnr  nmfi.  fr..'  ITii<lor  thn  annHincr  nf  charpe  and  ’  been  deelared  on  the  issueil  eapi.al 

lapidly  increasing  list  in  July,  , , ,  ,  ,  246  tons,  averaging  $4.61  per  ton.  ,  ;  ’  ’  6-  Operating  profit  foi  Under  the  Heading  of  shaies  an  ^  jl  ft#»|J  VI/SII  **'K'k  of  the  Company,  payable  in 

when  Alberta  Distillers  Limited  15111131113  and  Wilson  Ltd.  have  I  ,  |  the  year  totalled  $68,300.  I  participations  listed  mining  snares  -  wrOUnanog  $90ia  Will  Canadian  Knnds  on  September  28th, 

went  into  production  at  its  ultra- : ‘^®4ablished  a  special  department  i  m  '  Bullion  output  was  an  increase  at  cost  are  valued  at  $4,277  and  |  0eg|<Je  PollCy  Soon  eh'se  of  husliiMs''on"  .Vngnst^mtrSow^ 

modern  $1,500,000  plant  in  the  :  ^  .q.t«  i  uf  $144,260  over  previous  year.  i  sundry  shares  and  participations!  -  By  Order  of  the  Hoard, 

eastern  section  of  the  city  Temperature  Welding  Alloys,  ■  ue  1  aC  ir  e  nion  ..  .  ,  j  profit,  however,  at  $68,301  ?13,681,  a  total  of  $17,959  which  j  interest  in  the  Groundhog  river  .1,  iNon.vM. 

Initial  intake  will  be  30  000  service  the  entire  prov- ,  nionuis  ;  sharply  less  than  the  $100,075  I  show.s  very  little  change  from  tho  ,  ^rea  of  Ontario  has  been  th-rrHary-Tipas.irrr, 

bushels  of  erain  and  j,,..,  ,,.,.  ‘uce.  This  department  will  have  its  tu  s.i.t).JM.  I  reported  for  previous  year.  ,  preceding  year’s  total  of  $17,959.  1  revised  by  the  entry  of  McIntyre-  Toronto  ont.,  \.w.m  ifith  I94!i 

month  with  ^•on^nmntinn  of  nat-  representatives  to  service  H.  S.  McGowan,  general  man-  ^  jj  'Walker,  president,  declares  I  Fixed  assets  are  placed  at  $1,481,-  porcupine  financing  in  the  deve-  -s===s=^=s= 

Ural  at  non  nhir  foot  Biany  accounts  of  Pan  American  ,  ager,  states  that  the  increase  in  ,  annual  report  that  the  costs  of  j  113.  ;  lopment  program  at  Joburke 

per  day.  It  will  be  the  only  enter-  Quebec.  I  tonnage  during  the  quarter  when  material  and  labor  have  remained  |  Exploration,  development  and  1  Gold  Mines,  and  also  by  the  an-  PRESTON  EAST  DOME 

nrise  rif  it«  kind  hotn-oon  tho  This  will  carry  a  complete  stock  ,  compared  with  the  like  1948  pe-  1  high  levels  throughout  the  year,  1  admini.3trative  expenditures  are  nouncement  that  Orofino  Mines  kJIMEC  I  llullTBn 

Pacific  roast  and  Ontaiir.  !  of  Etucctic  popular  Welding  alloys  i  Tiod.  was  largely  responsible  for  1  I  $182,512  of  which  $144,-  has  been  successful  in  arranging  IVIiriCa,  LIIVIIIEI/ 

■  '  in  all  sizes  with  the  corresponding  Ihe  improved  results  obtained,  lu- |  jitions  are  difficult.  j  210  was  deferred  from  1947  ac- ;  exploration  funds.  The  general  (No  Penonai  Liability) 

The  plant  covers  a  27-acre  ^utector  Fluxes  in  their  warehouse,  crease  in  average  gross  value  re-  The  labor  situation  has  brighten- 1  counting  and  $38,302  for  1948.  Ex- I  picture  has  caused  Groundhog  nivmpvn  no 

tract  and  consists  of  main  still  ti.,  further  facilitate  the  use  of  covered  per  ton  was  not  due  to  however,  as  company  has  been  *  penditures  for  1948  are  placed  at  |  Gold  Mines  to  review  the  pro- 

building,  housing  all  distilling  these  alloys.  W'illiams  and  Wilson  iniprovcment  in  the  grade  of  ^^orkers  brought  out  '  $38,302  against  $35,354  for  1947.  Iperty  and  a  decision  will  soon  be  ,fne-7inir"*nV'c" 

equipment,  flanked  by  drying,  j  vyju  also  maintain  a  demonstration  o*"®  milled  but  was  a  result  of  re-  trom  Europe  bj'  the  Canadian'  The  directors  report  that  ex-  made  as  to  the  program  to  be  cents  per  shure^has*l)ee*n  declared 

bottling  and  rack  buildings,  all  '  laboratory  at  their  headquarters  ceiving  higher  prices  for  oOM  I  Mining  Association.  '  ploration  work  has  not  as  yet  followed,  a  company  report  said,  **p^yabi?*’i*n  *  raliadion*^  fimd.s^  "(Jc- 

of  substantial  construction.  Com-  lor  those  who  arc  in  urgent  need  sales.  I  “While  tnese  men  are  not  skilled  established  the  Andesite  -  rhyolite  As  the  first  and  original  sta-  tober  l.'ith,  1949.  to  shareholders  of 

modiou.s  office  qiiartei-s  are  pro-  of  information  and  demonstration.  Outlook  tor  final  quarter  of  1  in  mining,  they  have  learned  the  j  contact.  Noranda  is  drilling  a  king  and  gold  discovery  in  the  '^e  loth  day  of  September, 

vided  in  a  building  al  the  cn-  ,  .  - -  .  fiscal  year  is  very  good,  the  report  |  work  rapidy  and  are  making  good  |  crosscut  into  Osisko  ground  as  area  from  which  it  takes  its 


DIVIDEHDS  DECIABED 

And  Other  Official  Notices 


Alberta  Distillers,  Limited  1  Williams  and  WMlson  Ltd.  have  I  ‘ |  year  totalled  $68,300.  I  participations  listed  mining  snares  1  wrOUnOnOg  VOICI  Will 

into  production  at  its  ultra- ;  ^  special  department*  fn  !  bullion  output  was  an  increase  valued  at  $4,277  and  |  PollCV  SOOII 

i-n  $1,500,000  plant  in  the  !  i  sundry  shares  and  participations,'  - 

rn  section  of  the  city.  Low  Temperature  Welding  Alloys,  ,  Lie  Hkc  three  montns  oi  i.  ts,  ,  however,  at' $68,301  ?13,681.  a  total  of  $17,959  which  j  interest  in  the  Groundhog  river 


•  '  .  .  .  .  ,  ^  XI  nino  m/5nthQ  iiuwcvci,  lit  v w-  . . . .  ,  tiic  vjri  uuiiUJivg  iivci 

service  the  entire  prov- ,  ^  ^  monuis  sharply  less  than  the  $100,075  I  -‘■how.s  very  little  change  from  the  ^  Ontario  has  been 

lepartruent  will  have  its  ,  if>  i  reported  for  previous  year.  ,  preceding  year’s  total  of  $17,959.  i  revised  by  the  entry  of  Mclntyre- 

?presentatives  to  service  H.  S.  McGowan,  general  man-  g  jj  Walker,  president,  declares  i  Fixed  assets  are  placed  at  $1,481,-  porcupine  financing  in  the  deve- 


DIVIDEND  NO.  48 

NOTICE  Is  heri'by  givni  that  a  Divi-  , 
rl^'iul  of  fifteen  cents  per  share  has 
been  declared  on  the  issue<l  capital 
st(x*k  of  the  Company,  payable  In 
Canadian  Knnds  on  September  28th, 
into,  to  shnreholder.s  of  record  at  the 
close  of  business  on  August  .'list.  1949. 
By  Order  of  the  Board, 

,1.  INtVRAM. 
Secretary-Treasurer.  I 

Toronto.  Out.,  AukusI  llilli.  1049.  ! 


PRESTON  EAST  DOME 
MINES,  LIMITED 

(No  Penonal  Liability) 
DIVIDEND  NO.  40 

NOTICE  is  hereby  f^iveii  tb^it  a 
dividend  of  one  ami  one-half 


trance  to  the  premises  on  llie  Great  Britain  has  doubled  raw  adds.  It  is  confidently  expected  i  miners,’’  Mr.  Waker  decared. 

corner  of  34lh  avenue.  S.E.  and  .sugar  imports  from  Empii'e  coun-  that  there  will  be  an  increase  in  Assistance  under  the  Govern- 

34th  street.  tries,  and  is  paring  down  pur-  tonnage  milled  in  the  final  quarter  i  ment  Emergency  Act  will  amount 

’fhis  dislilleiy  i.s  undo'  the  chases  from  countries  outside  the  I  which  should  be  reflected  in  in-  |  to  approximately  $142,469. 


rapidly  as  possible  following  which  name,  Groundhog  Gold  Mines  has 


direction  of  George  K.  Reifel.  British  family 


creased  earnings. 


THE  MEN'S  SHOP  .  .  . 

Shirts  of  English  Broadcloth 
dt  3*50 

Finest  imported  English  White  Superior  Broadcloth  .  . 
beautifully  tailored  with  the  custom  shirtmaker's  preci¬ 
sion  and  skill  .  .  minimum  weight  and  maximum  wear- 
ability  .  .  easy  formality  with  real  comfort  .  .  SAN¬ 
FORIZED  for  washability  and  permanent  fit  .  .  collar 
attached  .  .  single  or  double  cuffs  .  .  four  hole 
ocean  pearl  buttons.  Sizes  14  to  17.  All  sleeve  lengths. 

HOLT  RENFREW 

- Sherbrooke  at  Mountain - 
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POWER  S  PAPER  COMPANY,  LIMITED 


I  Following  the  examination  of  the 
I  company’s  claims  in  Cody  Town- 
'  ship,  diamond  drilling  was  carried 


diamond  drilling  will  be  started. 

Nicholson  Mines  Work 
On  Shafts  Continues 


had  a  considera’ule  surface  explo- 
I  ration  and  a  diamond  drill  pro- 
!  gram  which  embraced  31  holes. 
I ’This  work  outlined  an  ore  shoot 
‘  approximately  1,050  feet  in 
I  length,  giving  average  values  of 


By  Order  of  the  Board. 

I,.  I.  HAM.. 

Secretary. 

Toronto.  AuRUSt  I7lh.  1949. 


out,  but  no  bodies  Of  commercial  i  ^  $10-73  gold  over  width  of  3.4  e,  |,8|kicc  iik,nTcn 

ore  were  encountered  and  the  ex-  Bimi.ed  is  currently  at  a  depth  of  jgg^  Subsequently,  a  magneto-  COLD  MINES  LIMITED 

I  pioratory  work  was  discontinued,  i  meter  survey  indicated  that  the  (No  Personal  Liability) 

I  A  prospecting  party  was  sent  '  ^  j  extended  for  greater  dis-  interim  dividend  no.  55 

ii.  Mo,,  .7  e....  ....o  I  feet  total  depth  with  the  second  tance  - 

out  early  in  May  to  search  for  ura-  !  ,  ^  x  a.  j  *  n/in 

K,.*  ,0*.  fe.  station  to  be  establishe(i  at  2U0  the  ooinion  of  Colin  A  Notice  Is  hereby  «lven  that  an 

I  mum-bearing  ores,  but  up  to  the  ,  station  ^  interim  dividend  of  fifteen  cents 

lend  of  the  fiscal  year  nothing  of ;  loot-  ‘evei  siauon  Campbell,  consulting  engineer,  |  per  share  has  been  declared  on 


'  CANADA  PERMANENT 

MORTGAGE  CORPORATION 

NOTICE  is  hereby  given  that 
a  Dividend  of  TWO  PER  CENT 
on  the  paid-up  Capital  Stock 
I  of  the  Corporation  has  been 
I  declared  for  the  current 
j  quarter,  and  that  the  same  will 
I  be  payable  SATURDAY,  THE 
j  FIRST  DAY  OF  OCTOBER 
!  next,  to  Shareholders  of  record 
'  at  the  close  of  business  on  the 
:  Fifteenth  day  of  September, 
i  1949. 

j  By  Order  of  the  Board. 

J.  W.  ROSE.  Jr., 

Secretary. 

TORONTO.  August  17th,  1949. 


I  Standard  Paving  & 
Materials  Limited 

COMMON  DIVIDEND  NOTICE 

NOTICE  is  hereby  ^siveii  thal  a  half- 
yearly  liividend  of  fifty  rents  pep 
share  has  this  day  been  declared  on 
the  roininon  shares  of  the  Oinpanv* 
payable  on  the  1st  day  of  October, 
1949,  to  shareholders  of  record  on  the 
ICtk  day  of  September,  1919. 


By  Order  of  the  Board. 


j  tLe  issued  capital  stock  of  the  com¬ 
pany.  payable  in  Canadian  funds  4^.,, 

on  Wednesday.  September  28th,  to 
I  shareholders  of  record  at  the  close  |  AuRust  19,  1919. 
I  of  business  on  Wednesday,  August  I 
;  31st,  1949.  I 


.1.  H.  BEIO. 

Sf'cretary. 


By  Order  of  the  Board. 


Toronto.  Ontario. 
August  16th,.  1919. 


G.  A.  CAVIN. 

Secretary. 


Hollinger  Consolidated 
Gold  Mines.  Limited 

DIVIDEND  number  401 

A  dividend  of  (ic  per  share  has 


Standard  Paving  & 
Materials  Limited 

PREFERRED  DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  divi¬ 
dends  upon  the  eumulative  redeemable* 
participating  and  transferable  prefer¬ 
ence  shares  of  the  (Company  have  thii 
da.v  been  declared  as  follows: 
i  A  cumulative  preference  dividend  of 
I  31^i  per  share; 

A  iion-cumulative  preference  divl- 
j  dend  of  31*4  per  share; 

A  participating  preference  dividend 


importance  was  located.  !  has  been  completed  It  is  planned  the  ore  shoot  could  be  profitably  |  X'!Ta\Vhiy‘'in  ,  '■  s.8-rMary 

!  _ _ _  complete  level  station  haa  been  mined  by  low  tonnage  operations.  |  on  Wednesday.  September  28ih,  to 

I  •  *  •  '  completed.  It  is  planned  to  com-  _  |  shareholders  of  record  at  the  close  |  i.f,  i.M.i. 

I  New  Aegonta  Surveying  p,.,.  no.  4  ,h.f.  .„d  t,  drive  both  xnalo-Rouvn  New  Copper  i  t  =— =— 

;  Promising  Diorife  Area  levels  simultaneously.  ^  rr  Bv  order  of  the  Board.  SfanilMrrf  PeiviuM 

^  _  The  headframe  on  No  2  shaft  I  Test  Program  Underway  ^  ^  atandard  Paving  & 

Geo  -  Technical  Development  is  currently  being  erected.  Work  j  -  Secretary.  Materials  Limited 

i  Company  Ltd.,  are  at  present  con-  :  on  the  power  line  connecting  the  |  Anglo-Rouyn  Mines  Ltd.  reports  preferred  dividend  voTirE 

I  ducting  an  electrical  resistivity  property  with  the  main  transmis- !  tnat  first  surface  diamond  drill  i  ~ _ ’  ’  ' '  .  '  ®  dividend  notice 

survey  on  the  pioperty  of  New  sion  line  is  progressing  with  all  |  hole  has  been  completed  in  the  j  dpn(?s*  u'*o  **.  h'’'’<’hv  siypn  ihat  divl- 

'  Augariia  Porcupine  Mines,  cov-  \  holes  blasted  and  poles  now  erected  i  new  program  to  test  copper  pos-  j  particiiartiiiK  ami**  transfcrabip^'p'rpfpr^ 

lering  an  area  of  approximately  ;  over  approximately  half  of  the  j  sibilities  in  the  eastern  part  of  the  Hollinger  Consolidated  day*  be'’on'’ deefarVd  asTX'w^^ 
j  160  acres  at  the  juncture  and  sur- i  distance.  .property.  ,  ©old  Mines.  Limited  A  cumulative  preference  dividend  of 

■  roundings  of  the  Burrows  Benedict  . . "  ;  The  program,  as  laid  out,  will  ex-  i  si'i  per  share; 

;  fault.  Porcupine  Creek  Fault  and  pjnal  Shut>Down  :  plore  two  anomalies  indicated  by  j  dividend  number  40i  dend  of".H*it"pe’*r 'shar?!*'*^*'*^*'"*^'’ 

several  minor  faults  and  shears  Pron— rtv  magnetometer  survey  in  the  same  i  ^  dividend  of  (ic  per  share  has  A  partieipatinn  preference  dividend 

that  are  known  to  exist  in  this  -  '®  *'***'■  wp—  J  vicinity  as  a  series  of  old  shallow  |  declared  by  the  Directors  on  the  per  share; 

area.  i  ,  /drill  holes  that  dhsclosed  copper  |  capital  stock  of  the  company,  pay- 

!  J.  T.  Randell,  president  of  Geo-'  Toronto.  Bidgo(3d  Kirkland  ,  of,  September,  tsth  day  of  September,*^  1919"*^** 

Technical  Development  Company  Mines  Ltd.,  is  closing  down  ,  ^he  first  hole  was  spotted  to  cut  1949,  to  shareholders  of  record  at  the 

spent  six  davs  on  the  property  at  Permanently  its  gold  property  east .  through  anomaly  No.  4.  which  I*’'”*''  business  on  the  2nd  day  of  the  Board, 

iS  ^me  "he  made  a  rersonal '  of  Kirkland  Lake,  Ont..  which  has  ,tarts  1,600  feet  west  of  the  east  ^-•’‘-'"•.er.  t949. 

I  geological  examination  of  5,000  ^oen  producing  since  1934.  |  boundary  and  extends  eastwards  to  dated  the  22ml  day  of  Auaust.  Toronto,  Ontario,  Secreiaiy. 

I  feet  of  dia.mond  drill  core  and  all '  Company  is  participating  in  the  ^  the  boundary.  A  core  length  of  j>  c.  e'inl.ay.  August  19,  1949. 

i surf3.c6  showings  in  this  &r6&.  It  reorganization  and  financing  of  j  158  feet  was  intersected  by  this  Secretarj'.  — **  i^m— — 

I  is  Mr.  Randeirs  belief  that  these  Lake  Geneva  Mining  Co.  Ltd.,  |  iioie.  of  which  34  feet  is  highly  as^=^^=aaaa=^=Ba— _ _ 

I  faults  junctures  and  nearby  zones  which  holds  a  lead-copper-zinc  |  siliceous  and  containing  approxi-  notice  of  dividend 

I  offer  possibilities  of  encountering  ■  property  in  the  Sudbury  district.  |  mately  three  per  cent  chalcopyrite.  ‘  1 ,  3®  fl  ttt  t  ft  l'  G  tt 

j  large  bodies  of  diorite.  Of  the  gold  property,  F.  L.  ^  Assays  are  expected  soon.  FamOUS  PlaycrS  Canadian  WUIIIIUIUII 

I  Drilling  recommendations  will  be  Smith,  manager,  reports:  A  second  hole  has  now  been  i  CorDOraflan  Limited  i  \£0’|JK'  OCpYIiIp  dT It 

'  made  by  Mr.  Randell  on  completion  “Earlj'  in  March  our  known  ore  started,  and  the  company  has  mov-  “  ,  VFvAlliv  wU* 

lof  his  report.  bodies  were  completely  mined  out  ’  ed  in  a  second  drilling  rig  to  speed  notice  is  hereby  Riven  that  a  di- j  limited 

I  -  -  and  our  chances  of  finding  any  j  up  the  program.  Sha7e'‘hi?s  lire?"  dedared ‘’fo?  thf  quar-  I  Common  Stock  Dividend 

i  Canada  is  to  receive  74,000  tons  '  r.ew  vein  system  above  the  2,025  I - -  ter  ending  September  ,50.  1949.  on  all  j  .  nivmitMn  ..r  mn.j.i  ....i-  n-  s 

lof  Trinidad  raw  cane  sugar  this  i  level  had  been  thoroughly  explored.  '  B-arring  labor  trouble,  a  record  pa7-Sbiron'*sa?urday ’’the  ^24"i’h  I  ^  quarter  ending  30th 

lyear.  Imports  from  this  source  The  results  of  the  diamond  drilling  i  cane  sugar  crop  is  anticipated  in  <<«>'■’ of  September,  1949.  to  share- j  aSSSTstak  of*  tominion  “tex* 

I  totalled  only  22,400  tons  in  1948.  'below  the  bottom  level  did  not  Argentina,  this  year.  business  on  ‘EMdav  "ihe^  of  I  '’‘i 

_ September.  1949.  ^  I 


DATED  the  22pd  day  of  August.  Toremto,  Ontario. 

,,  ,  i.-iv-TiV  August  19.  1949. 


I.  H.  BEII). 

Secrelai-.v. 


1'.  C.  FINLAY. 

Secretary. 


I  NOTICE  OF  DIVIDEND  j 

Famous  Players  Canadian  j. 
Corporation  Limited 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  twenty-five  cents  (.25)  per  ! 
share  has  been  declared  for  the  quar-  i 
ter  ending  September  ,50.  1949.  on  all  j 


Bomtmon 
textile  Co. 

limited 

Notice  of  Common  Stock  Dividend 

A  dividend  of  Fifteen  cents  (15c)  per 
^  ehore  for  the  quarter  ending  30th 


B>  Order  of  the  Board. 


Ontario  Must  Show 


X.  (i.  BARROW. 

Secreta ry. 


(Continued  from  page  1) 


poration  folded  after  Hoshor  made  the  mis¬ 
take  of  selling  his  own  company’s  stock  in  the 
guise  of  an  Investment  Trust. 

This  was  too  much,  even  for  the  conditions 
of  that  day.  Largely  responsible  for  the 
destruction  that  followed  for  the  high  class 
bucket  shops  —  although  smaller  ones  con¬ 
tinued  until  much  later  —  the  downfall  of 
this  enterprise  also  was  responsible  for  a 
somewhat  closer  supervision  of  the  invest¬ 
ment  trust  business. 

The  first  necessity  was  recognised  as  that 
dealing  with  the  independence  of  manage¬ 
ment.  This  is,  of  course,  recognised  in  Canada 
and  has  been  for  years.  The  investment  trust 
business  has  been  free  from  abuse  for  a 
much  longer  period  now  than  the  business  of 
promoting  speculative  securities  in  what  is 
sometimes  facetiously  known  as  the  natural 
resources  field. 

If  1920  to  1930  was  the  greatest  era  for 
crooked  finance,  the  period  from  1930  to  1940 
was  that  of  the  greatest  clean  up.  In  Canada, 

,  the  period  of  the  greatest  clean  up  in  the 
mining  promotion  field  came  after  1945,  the 
other  fields  of  finance  having  cleaned  them¬ 
selves  at  various  stages  in  the  past,  after 
the  security  business  was  severely  burned 
— in  some  instances  to  a  crisp — by  the  1930 
debacle. 

That  is  why  in  Canada,  whenever  one  speaks 
of  the  action  of  some  securities  commission, 
one  almost  always  speaks  in  connection  with 
mining  and  similar  issues  now. 

Problem  of  Respectable  Fraud 
There  are,  however,  many  aspects  to  the 
business  of  controlling  the  securities  trade 
which,  although  considered  secondary,  are 
nevertheless  important.  There  is  a  minimum 
of  information,  for  instance,  which  must  be 
shown  in  annual  statements.  'While  for  social 
and  political  reasons,  the  annual  statement 
could  be  improved  immeasurably  to  serve  its 
wider  even  though  secondary  purpose  of  ex¬ 
plaining  business  to  the  people,  the  annual 
statement  as  required  today  by  federal  and 
various  provincial  acts  is  a  much  more  com¬ 
plete  document  than  formerly.  Time  was 
when  one  could  hide  facts  a-nd  get  away  with 
it. 

Again  stepping  outside  Canada  for  an  ex¬ 
ample,  partly  for  the  sake  of  allowing  sleep¬ 
ing  dogs  to  lie, still,  we  might  think  back  to 
the  days  of  1931  when  Lord  Kylsant,  head  of 
the  Royal  Mail  Steamship  Company  was  pro- 
■secuted  and  sentenced  for  declaring  dividends 
without  showing  that  the.se  had  not  been 
earned. 

Tt)e  law  has  nothing  against  declaring  divi- 
I'ends,  earned  or  not;  but  the  law  rightly  says 
that  the'i-  point  of  origin  should  be  shown. 
In  the  Royal  Mail  case,  the  company  had 
had  substantial  surpluses  from  various  oper¬ 
ations  during  the  First  World  War,  but  the 
p.»..|y  years  of  the  collapse  after  1928  weie 
net  so  good.  A  company  whose  operations  are 
most  unfavourable,  the  court  found,  'ought 
not  to  declare  dividends  without  saying  that 
these  came  from  earnings  of  the  far-away 


past.  People  might  get  an  altogether  wrong 
impression  of  the  value  of  the  stock  on  which 
dividends  are  declared. 

As  the  court  of  criminal  appeal  put  it, 
“half  truths  are  no  better  than  falsehoods”. 
A  comparison  of  today’s  annual  statement 
with  one  of  yesteryear  might  indicate  that 
full  disclosure,  or  at  least  reasonably  full 
disclosure,  has  come  to  be  recognized  today. 
This  is  partly  due  to  amendments  of  the  Com. 
pany’s  Act,  a  Dominion  statute,  and  the  vari¬ 
ous  provincial  Securities  Acts. 

Compounding  An  Error 

The  matter  of  half  truths  which  was  so 
dominant  in  the  Royal  Mail  case  is,  of  course, 
also  present  in  the  case  of  many  secondary 
distributions.  There  is  the  case  on  record  in 
the  United  States,  of  the  Great  Lakes  Tele¬ 
graph  and  Radio  Corp.  This  was  a  smallish 
outnt  operating  around  the  Great  Lakes, 
whose  management  suddenly  got  the  notion 
that  it  ought  to  be  a  bigger  outfit. 

A  wholesaler  of  securities  was  found  who 
took  100,000  shares  of  the  company’s  stock 
at  prices  ranging  from  $2  to  $3.  He  whole¬ 
saled  it  for  $4  or  $5  per  share  to  a  number 
of  smaller  operators,  none  of  whom  was  ever 
found  again  and  who  cut  a  wide  swath 
through  the  northern  United  States  and  into 
Canada,  selling  the  stock  for  $25  to  $30  per 
share. 

There  was  a  half  truth  that  made  it  possible, 
compounded  by  an  error  in  the  New  York 
Times.  Some  important  people  had  been  given 
options  on  the  controlling  stock,  but  this  was 
contingent  on  the  obtaining  of  broadcasting 
licenses  by  the  company.  This  was  reported 
in  the  Times  as  the  controlling  interest  having 
been  acquired  by  these  important  people  with¬ 
out  the  qualifying  contingency.  Of  course  it 
was  easy  to  boost  the  stock  during  the  sell¬ 
ing  operations. 

When  the  licenses  were  later  withheld,  the 
operation  collapsed.  The  wholesaler  at  that 
time  was  not  considered  as  having  broken  any 
law;  under  today’s  regulations,  both  in  Canada 
and  the  United  States,  such  a  scheme  would 
fall  flat  before  it  started. 

Securities  Commissions  also  deal  with  mat¬ 
ters,  or  at  least  some  of  them  do,  which,  while 
not  fraudulent  to  any  degree  whatever,  never¬ 
theless  work  a  harciship  on  given  classes  of 
investors.  There  are,  for  instance,  preferred 
shareholders  of  a  New  Brunswick  company 
who  have  not  seen,  officially  and  as  their 
inviolate  right,  any  annual  statement  of  their 
company.  Since  they  live  in  central  Canada, 
while  the  company  is  organised  in  New  Bruns¬ 
wick,  they  are  not  required  to  receive  an 
annual  statement  from  the  company.  There 
is  nothing  short  of  moving  to  New  Brunswick 
that  would  entitle  them  to  that  little  privi¬ 
lege.  Of  course  they  can  always  get  it  by 
leferring  to  a  registered  New  Brunswick  fin¬ 
ancial  house  to  act  a.s  their  agent.  But  it  is 
cumbersome,  inequitable  and  one  of  the  draw¬ 
backs  inherent  in  the  .=.vs*em  of  Ir^ving  dif¬ 
ferent  applications  of  the  same  princinle  every 
time  one  cro.sses  a  pro\nncial  boundary. 


TOIIO.N'K).  .\ugust  23r<I,  1949. 


R.L. CRAIN  LIMITED  ! 


DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  dial  a 
dividend  of  fen  cents  (KIc)  per  share 
on  the  Capital  Stock  of  the  Company 
has  been  declared  for  the  quarter 
ending  September  .50,  1949.  payable 

on  and  after  the  first  da.v  of  October, 
1949,  to  holders  of  record  at  the  close 
of  business  on  the  15th  day  of  Sep- 
temher,  1949. 

By  Order  of  the  Board. 

HENRY  B.  N'LRRISH. 

Secretary-Treasurer. 

Dated  at  Ottawa,  this 
19th  da.v  of  August,  1949. 


October.  1949,  to  ahareholden  of  record 
2nd  September,  1949. 

By  order  of  the  Board, 

L.  P.  WEBSTER , 
Secretary. 

Montreal,  August  17th,  1949. 


Bomtnton 
(ZTextile  Co. 


Notice  of  f  referred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarters  per  cent  I$m  been 

declared  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  30th 
September.  194U.  payable  15th  October. 
1949,  to  shoreholdera  of  record  15th 
September,  1949. 

By  order  of  the  Board, 

L.  P.  WEBSTER. 

Secretory. 

Montreal,  August  17th,  1949. 


Consolidated  Mining  New 

Furnace  Unit  Operating  j  Upper  Canada  Returns 

Officials  of  the  Consolidated  |  OreVoIueS 

Mining  and  Smelting  Co.  of  Can-  I  .  .  . 

ada.  Ltd.,  announce  the  start  of  i  important  diamond  drill  ho.c 
operation  of  a  new  slag  fuming  '  ^^s  been  completed  from  1,000  ft 
furnace  unit.  Built  at  a  cost  of  j  level  at  Upper  Canada  Mines.  Pre 
about  one  million  dollars  the  new  |  liminary  examination  of  results  ir 
unit  i.s  the  second  of  its  type  to  be  ^  - 

installed  in  the  company  s  lead  ,  ,  „ 

smelter.  It  will  handle  lead  blast  averaging  close  to  $10  per  1 
furnace  slag  at  the  rate  of  about  it  is  stated. 

500  tons  a  day.  The  charge  will - - 

contain  about  17  per  cent  zinc  and  GOLDORA  MINES 

three  per  cent  lead,  these  metal  - 

values  being  recovered  first  in  the  Results  to  date  are  consid 
form  of  lead-zinc  oxide  dust  and  sufficiently  encouraging  to  w: 
finally  as  refined  metal  after  sub-  rant  further  drilling  with  tl 
sequent  treatment  in  the  ^inc  de-  object  of  testing  certain  areas  tha 
partment  and  lead  smelter  and  re-  have  not  previously  been  explored 
finery.  I  H.  S.  Wilson,  consulting  engineer 

Although  similar  to  the  first  slag  I  state.s  in  the  annual  report  o 
fuming  furnace  which  was  install-  |  Goldora  Mines  Ltd.  Balance  shee' 
ed  about  20  years  ago,  the  new  unit  ’  as  at  May  31  shows  cash  of  $1,32 
is  of  more  modern  design  and  in-  j  against  current  liabilities  of  $2,167 

corporates  certain  new  ideas  in-  I - 

eluding  more  complete  control  by  i  metal  values  from  certain  Inter 
instrumentation,  better  coal  feed-  j  mediate  products.  These  product 
ing  and  watercooling  and  more  |  together  with  the  normal  lead  on 
efficient  recovery  of  heat  from  fur-  |  and  concentrate  charge,  will  b'' 
nace  gases.  !  fed  to  the  lead  blast  furnaces  an' 

The  new  furnace,  together  'with  j  thus  additional  equipment  is  re, 
auxiliary  equipment,  was  necessit-  i  quired  to  handle  the  resultar' 
ated  by  Cominco’s  plan  to  recover  higher  output  of  slag. 


Established  Business  For  Sale 

Manu(acturin9  business  established  8  years  ready  for  further  expansion. 
Contracts  for  1950  should  double  present  annual  volume  of  approxim- 
ately  $200  000. 

Owner  due  to  a9e  dors  not  desire  to  carry  programme  through,  and 
wishes  to  dispose  of  his  Interests. 

Limited  company  has  been  recently  formed  but  no  stock  Issued.  This 
is  an.  excellent  opportunity  to  secure  control  of  a  company  with  far 
reaching  possibilities. 

Would  consider  an  underwriting  agreement  for  working  capital  of 

$100,000. 


